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Business activity in the final 2 months of 1953 proceeded 
at a high rate, although some letdown was evident from the 
exceptional pace of the summer and early fall periods. The 
moderate decline which has occurred in the flow of income 
and output reflects in the main an adjustment of business pur- 
chasing in order to improve inventory positions. Stocks were 
improved in bothOctoberand November. Themajor impact 
has been felt in manufacturing where, as orders receded, 
production and employment were reduced. 

The underlying demand, however, has been sustained as 
indicated by the steady flow of output into final uses—i. e., 
the gross national production aside from the inventory com- 
ponent. These final uses comprise consumption, fixed 
investment of all kinds, and government purchases of goods 
and services. 

Retail sales, seasonally adjusted, were maintained at high 
rates and business purchases of new plant and equipment 
continued close to peak volumes. Combined government 
purchases of goods and services remained unchanged, with 
advancing State and local government expenditures about 
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offsetting the decline in Federal purchases. The contin- 
ued steady demand for the aggregate of final products was 
reflected in firm prices in wholesale markets which were 
characterized by a slight improvement in prices for farm 
products and foods and steady quotations of industrial goods. 

The high rate of private and public capital formation was 
reflected in the continued large volume of construction activ- 
ity despite the approach of winter. After adjustment for 
seasonal variation, activity in this industry has followed a 
rising trend from midsummer to the year end. New con- 
struction put in place in December was valued at $2.7 bil- 
lion bringing the total for the year to $35 billion. The 
figures represented new highs for both December and the year. 

The gradual trimming of production schedules largely 
accounted for the absence of the usual seasonal rise in non- 
agricultural employment from November to December. It 
has also resulted in some reduction in average hours worked, 
on a seasonally-adjusted basis, particularly through trim- 
ming of overtime schedules. 

The winter reduction in outdoor work led to a drop of 1.2 
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2 SURVEY OF CURRENT BUSINESS 


million in agricultural employment and a shrinkage of the 
same amount in total employment. Two-thirds of the 
workers thus released returned to school or keeping house 
or otherwise withdrew from the labor force. The other one- 
third chose to seek new jobs and unemployment was raised 
i million to 1.8 million, or 3 percent of the civilian labor 
orce. 


Consumer income and purchasing 


Personal income in November amounted to $285.4 billion 
at seasonally adjusted annual rate, down $1.8 billion from 
October and $8 billion larger than a year earlier. Most of 
the November decline occurred in wages and salaries, as a 
result of the production adjustment, with the remainder 
largely ascribable to the nonrecurrence of the one-time 
payment of the veterans’ insurance dividend which had 
temporarily swelled October transfer payments by $0.7 
billion at an annual rate. 

With personal income continuing to flow at a high rate, 
consumers’ spending resulted in active retail trade during the 
seasonal high periods of the year. Christmas retail sales 
compared favorably with those a year ago when sales were 
exceptionally strong partly as a reaction following the shut- 
down in the steel industry. November and December sales, 
seasonally adjusted, totaled $28.3 billion compared with 
$28.4 billion in the same 2 months a year ago. Department 
store sales in December, seasonally adjusted, were about 
equal to November and to December 1952. 

The consumer price index for November was 0.3 percent 
below October, largely as a result of the 1.4 percent decline 
in average retail food prices. Meat prices led the decline 
under the pressure of seasonally heavy marketings of cattle 
and hogs, but poultry and fish prices also eased off. The 
transportation price index was the only other major com- 
ponent to register a drop; this was primarily due to lower 
used car prices although gasoline also declined in a few 
cities. Apparel prices were on the average unchanged but 
virtually all types of services continued to rise. The housing 
group moved up 0.2 percent under the impetus of higher 
rents, medical care rose 0.4 percent with personal care, 
reading and recreation and other goods and services also 
slightly higher. 

The national economy achieved many new records in 1953 
with production, income, sales, and employment above any 
previous year. Despite some decline in the latter part of the 
year, overall business activity in the final quarter was at 
about the same rate as the high fourth quarter of 1952. 


Business orders and sales 


Despite the increase in retail trade in November, total 
business sales were somewhat below October as sales by 
wholesalers and manufacturers declined on a seasonally 
adjusted basis. Wholesale trade was off 1 percent for the 
month with nondurable goods establishments accounting 
for the entire drop. Manufacturers’ sales were down 2 
percent from the October volume. November sales by 
manufacturers of durable goods were off 10 percent from their 
summer high while sales of nondurables were down only 4 
percent. The chart on page 1 indicates how various lines 
are faring. 

The decline in sales accompanied a drop from October to 
November in seasonally adjusted new orders of about the 
same amount—1% percent. But the pattern was somewhat 
different from recent months as new orders for durable 
goods increased slightly while sales dropped. New orders 
received by the nondurable goods industries accepting un- 
filled orders again shrank more than current sales. In the 
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case of durable goods producers, 80 percent of November 
shipments were against new orders and 20 percent against 
unfilled order backlogs—approximately the same as in the 
third quarter. Although 85 percent of November shipments 
of nondurable goods industries having unfilled orders were 
made against current new orders and the remainder against 
unfilled orders, this was a decline from the third quarter 
average of 95 percent shipments to fill new orders. At the 
end of November the unfilled orders of this group amounted 
to less than 1 month’s sales at current rate. At the same 
time, unfilled orders for durable goods still were equivalent 
to nearly 5 months of current sales. 


Inventories reduced 


Judged by their book value, seasonally adjusted business 
inventories stopped growing at the end of September. At the 
end of November they were off $0.9 billion or 1 percent from 
the September total of $82.0 billion. Practically all of the 
decline was accounted for by lower retail and manufacturing 
stocks. Retail stocks were off 2 percent and manufacturers’ 
inventories were down 1 percent. At the retail level, the 
decline was almost entirely in durable goods, while both 
groups contributed at the manufacturing stage. 

The checking of inventory growth was effected by lowering 
production and purchasing schedules to a larger extent than 
the decline in sales. In effect, retailers have sold goods 
off the shelf and manufacturers have filled new orders from 
the stockroom. This has resulted in lower industrial pro- 
duction since midyear. 

Production movements in December were more heavily in- 
fluenced by the Christmas holidays than in other postwar 
years as industry appeared to be tollowing more closely the 
seasonal production patterns prevalent in prewar periods. 
Steel output, which was particularly affected by the extended 
holidays, slumped from an average of nearly 2.0 million tons 
in the first 3 weeks of the month to less than 1.5 million during 
the Christmas week. In the following 7-day period, output 
recovered to 1.7 million and for the week ended January 
9 to nearly 1.8 million tons, equivalent to an operating rate 
of 75 percent of the new rated capacity of over 124 million 
tons in place on January 1, 1954. 

In December the industry operated at about an average 
of 79 percent of rated capacity, equivalent in terms of ton- 
nage to 7.9 million tons of steel ingots, the lowest monthly 
total except for strike periods, in nearly 3 years. But for the 
year 1953 as a whole the record production of about 111.6 
million tons of steel ingots was almost 7 million tons above 
the industry’s best previous volume reached in 1951. 

The automobile industry, on the other hand, stepped up its 
operations as the annual model changeover season neared 
completion. Assemblies of passenger cars and trucks climbed 
from 450,000 units in November to about 500,000 in December 
which, together with the January—November total, made the 
count for the year just ended 7.3 million units, the second 
best production performance in automobile history. Passen- 
ger-car producers are programing a high production schedule 
for the current month—over 500,000 units—the attainment 
of which would make it the best January on record. 

Other industries conforming in December to the usual 
seasonal drop were paperboard and bituminous coal. Crude 
petroleum production was maintained at the reduced Novem- 
ber rate. 

The production pattern in the household durables indus- 
tries has been of special significance because the downtrend 
in this group started earlier and has been more pronounced 
than in most of the other major manufacturing segments. 
November output, as measured by the Federal Reserve 
seasonally adjusted production index of household durables, 
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was 123 percent of the 1947-49 average, down by one-fifth 
from its earlier high. 

The declines have been centered largely in the household 
appliances and radio-television groups where substantial re- 
ductions have occurred for many of the major products. 
Even among the relatively newer lines, the production trend 
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was mixed. Among those showing increases were room air 
conditioners, driers, and disposals; declines were registered 
by television sets, freezers, and dishwashers. Despite the 
geners! curtailment in output, inventories held by manufac- 
turers of household durables have begun to increase again 
following a period of liquidation in the summer months. 





National Income Trends 


Nationa. income was at an annual rate of $308 billion 
in the third quarter of last year—$2% billion less than in the 
second quarter but a little higher than in the first. It was 
considerably above the calendar-year 1952 total of $292 
billion. 

As brought out in the analysis of gross national product 
in the November Survey, the third-quarter dip in the 
ralue of national output stemmed from a reduction in 
the rate of inventory accumulation, as business moved to 
adjust buying more closely to current sales. This lowered 
the income flow in manufacturing, since inventories consist 
largely of goods produced in this industry. 
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Although agricultural income showed a further decline in 
the third quarter, income in most industrial divisions 
outside of manufacturing recorded moderate gains or held 
even. In the aggregate, income in nonmanufacturing 
industries showed a rise from $207% billion to $208% billion, 
at annual rates. This, however, was more than offset by 
the drop in income originating in manufacturing, from an 


annual rate of $103 billion in the second quarter to $99% 
billion in the third. 

With the business inventory readjustment continuing into 
the fourth quarter, personal income data for October and 
November show some further reduction in manufacturing. 
On an all-industry basis, however, earnings from current 
production actually distributed to persons in the two 
months combined—in this measure, dividends replace 
before-tax corporate earnings—were close to the third 
quarter annual rate. Data on corporate profits are not 
available on a monthly basis, so that a complete national 
income total cannot be calculated for this period. 


Third quarter profits 


Data on corporate profits have just become available for 
the third quarter of 1953. On a before-tax basis, profits in 
the third quarter were down $2% billion, at a seasonally ad- 
justed annual rate, from the $46 billion reached in the second 
quarter. The third quarter rate of $43.3 billion was close 
to the $43.7 billion for the full year 1951 and considerably 
above the $39.2 billion total for 1952. 

Postwar profits have been based on a large increase in 
capital investment, much of it equity-financed. This in- 
vestment has made possible a greatly expanded sales volume 
and has increased the efficiency of production. 

As shown in the chart, corporate profits before taxes 
reached a peak rate of $51 billion in the first quarter of 1951, 
when inventory profits in reflection of the rising price trend 
were extraordinarily large. With the stabilization of prices 
that followed, before-tax profits fluctuated around a lower 
level in the next four quarters. They were adversely af- 
fected by the 1952 steel strike and then rose sharply through 
the second quarter of 1953, before dipping in the third. 

Since early 1951, inventory profits (or losses) have not, 
in general, been a major factor. In the third quarter of 
1953, however, such profits were sizable. If these are elim- 
inated so as to arrive at a measure of corporate earnings 
arising from current production, the third quarter decline 
is accentuated. On this basis, profits decreased from $45 
billion in the second quarter to $40% billion in the third, at 
annual rates. The quarterly movement of corporate profits 
exclusive of inventory gain or loss is also given in the chart. 
In the third quarter, they were at an annual rate approxi- 
mating the 1952 full-year total but about $2 billion below 
the 1951 total. 

With more than one-half of the before-tax total set aside 
for Federal and State profits tax liabilities, after-tax profits 
in the third quarter were at an annual rate of $19% billion. 
Net dividend disbursements amounted to $9% billion at 
annual rates, while $10 billion was retained by corporations 
for investment purposes. 
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Dividends increased slowly during the first three quarters 
of 1953, on a seasonally adjusted basis. Although running 
higher than in the corresponding quarters of 1952, they 
represented a somewhat lower percentage of the after-tax 
profits total. The dip of corporate profits after midyear was 
not reflected in dividend disbursements. 


Industrial income patterns 


The principal recent changes in national income have 
occurred in private industries, with income originating in the 
government up slightly from its 1952 level and relatively 
stable. (See table 1.) Manufacturing expanded substan- 
tially through the first half of 1953, followed by a reaction 


Table 1.—National Income by Industrial Origin, 1951-53 


[Billions of dcllars] 


























Jan.-Sept. 1953 
1951 1952 (seasonally ad- 
justed annual 

rate) 

All industries, total. ..._._______- weet 278. 4 291.6 398. 5 
Agriculture, forestry, and fisheries______- : : 19.9 19.3 17.1 
a a Se eS 6.0 6.0 6.9 
Contract construction _.................------- : 14.1 14.8 15.1 
See ee yas 88.9} 90.6 101. 1 
Wholesale and retail trade--_.......-...-.----.---- enact 48.6 50.8 52. 6 
Finance, insurance, and real estate__..............__- wont ae 25.0 26.8 
6 a Poets ’ 14.9 15.5 16.5 
Communications and public utilities__ -- 8. 8.9 9.9 
ES eee ; 24. § 26. 0 27.9 
Government and government enterprises. 30.0 34.0 31.9 

7 .6 


eee eee ¥ .8 





Source: U. S. Department of Commerce, Office of Business Economies. 


in the third quarter, and agriculture continued to decline. 
Activity in most other industry divisions was moderately 
higher in the first three quarters of 1953 than in the preced- 
ing year, but with some slowing-up after midyear. The 
communications and public utilities division furnished the 
principal exception to this pattern, continuing its strong 
postwar uptrend through the third quarter. 

Income originating in government, as measured by 
compensation of civilian employees and military personnel, 
was at a seasonally adjusted annual rate of about $35 
billion in the first nine months of 1953. This rate has 
shown comparatively little change in recent quarters, after 
rising sharply from $23 biilion in 1950 to $34 billion in 1952. 
The slight further rise in 1953 was due to increases at the 
State and local level. 

Total manufacturing activity, as measured by national 
income originating in that industry, was at a seasonally 
adjusted annual rate of $102 billion in the first half of last 
year as compared with $91 billion in 1952, but dropped back 
to a rate of $99% billion in the third quarter. 

One of the reasons for the higher a of manufacturing 
activity in the first three-quarters of 1953 as compared 
with 1952 was the rise in the output of durable goods to 
replenish and round out stocks after the mid-1952 steel 
strike and to meet an expanded final demand. Consumer 
demand for durables, particularly automobiles, was strong; 
sales to government agencies increased; and demand for 
goods to enlarge the Nation’s industrial capacity and its 
stock of housing expanded further. The strong and generally 
stable market for nondurables also helped sustain total 
manufacturing production above the 1952 rate. 

Reflecting shifts in the product pattern of demand, income 
in durable-goods manufacturing rose more from 1952 to 
the first half of 1953 than did income in the nondurables 
group. The decline which occurred in the third quarter of 
last year was likewise pronounced in durables. It reflected 
in the main a slackening in the rate of output so as to con- 
form more closely to final sales. 
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The contraction of farm income continued through the 
first three-quarters of 1953. Seasonally adjusted, income 
originating in agriculture in the third quarter of last year was 
at an annual rate of $16 billion, as compared with $20 billion 
in 1951 and $22 billion in 1948, the all time high. 

The 1951-53 decline in agricultural income reflected lower 
gross income and approximately stable production expenses. 
As a result of expanded supplies and a sharp fall in foreign 
demand, prices received by farmers exhibited a declining 
trend from the post-Korean period of 1951 to the first quarter 
of 1953. There was little further change in the overall aver- 
age of farm prices during the second and third quarters of 
1953. 


Types of income 


National income is shown in table 2 classified by type of 
income. The major changes exhibited in this table stem 
from the developments in the industrial composition of the 
income flcw that have already been discussed. 


Table 2.—National Income by Distributive Shares, 1951-53 
(Billions of dollars] 








Seasonally adjusted at annual rates 





1951 1952 | 1953 1952 1953 
Jan.- | 4 | 
Sept. | I | m}m|iv] 1 | m | om 





| | 

National income -|278.4 {291.6 | 308.5 |286.8 |287.9 |290. 4 301, 4 [306.7 |310.7 | 308.1 
| | 

aid ad 
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}189.5 |194.1 |201.3 |204.5 |208.0 | 210.4 








Compensation of em- | 
SESE }178.9 |193. 2 207.6 |187.9 |1 | 
Wages and salaries. |169.8 |183.6 197.7 |178.6 |180. 1 1184.4 /191.3 }194.5 |198.0 | 200.6 
Supplements to 
Wages and sal- | | 
a 9.1 9.6 9.9; 9.3] 9.5] 9.6) 10.0 10.0 | 



































| 110.0] 9%8 
Proprietors’ and rental 
a TEE 50.7 | 51.2 49.9 | 50.5 | 51.5 | 51.5 | 51.1 | 50.8 49.7 | 49.1 
Business and pro- 
Remenas......<<.. | 26.1 | 26.3 27.0 | 26.1 | 26.3 | 26.1 | 26.7 | 27.0 | 27.0 26.9 
=e 15.5 | 14.8 12.4 | 14.7 15.3 | 15.2 | 14.0 | 13.4 | 12.3 11.6 
Rental income of | | 
eae 9.1 | 10.0 10.5 9.6 10.0 | 10,2 10.3 | 10.4 | 10.4 10.6 
| 
Corporate profits and | | 
inventory valuation } | 
adjustment. ._....-- 42.4} 40.2| 43,2 | 41.7 | 30.9 | 37.7 | 41.7 | 43.8 | 45.2] 40.7 
Ccrporate profits 
before tax-------- 43.7 | 39.2) 44.6 | 41.5 | 38.2 | 37.0 | 40.3 | 44.6 | 45.9 | 43,3 
Corporate prof- | | | 
its tax lia- 
== 23.6 | 20.6 | 24.3 | 21.8 | 20.1 | 19.4 | 21.2 | 24.4 | 25.0 | 23.6 
Corporate prof- | 
its after tax__| 20.1 | 18.6 | 20.2 / 19.7 | 18.0 17.5 | 19.1 | 20.3 | 20.8 19.6 
Inventory valua- | 
tion adjustment__/—1.3 | 10] —1.4 | 3s) 27 | .7/ 14!—-.8) —.6) —2.6 
| | | 
Net interest .......-....- 6.4 7.0 | 771 63 6.9] 7.1 7.41 741 BT) Ss 





1. Includes noncorporate inventory valuation adjustment. 
Source: U. S. Department of Commerce, Office of Business Economics. 


All major categories of the national income except pro- 
prietors’ income were at a higher annual rate in the first nine 
months of 1953 than in the year 1952. The decline in pro- 
prietors’ income, from $41 billion to an annual rate of $39}5 
billion, centered in farming. Income of nonfarm proprietoi's 
showed a small advance, in line with the further moderate 
rise of activity in the important trade sector. 

Total employee compensation advanced from $193 billion 
in 1952 to an annual rate of $207% billion in the first three 
quarters of the past year. Nearly all of this substantial 
rise occurred in private industries, as governmental military 
and civilian payrolls increased relatively little. Within 
private industry, where payrolls in the aggregate moved up 
nine percent, the previously noted increase in manufacturing 
activity was by far the most important factor. This factor 
underlay also the substantial increase in corporate profits 


(Continued on page 23) 

















by Samuel Pizer and Frederick Cutler ke 


Growth in Private Foreign Investments 


American private investors added a record $1.8 billion 
to direct investments abroad in 1952, raising the book value 
of these investments to $14.8 billion at the end of that year. 
Partial data for 1953 indicate that the additions were some- 
what smaller but probably brought the total value to well 
over $16 billion. This was an increase of more than 30 per- 
cent over the value at the end of 1950 reported in the recent 
census published in Foreign Investments of the United States, 
a 1953 Supplement to the Survey or Current Business. 

A considerable part of the continued large amounts added 
to direct investments abroad in the postwar years is attribut- 
able to ploughing back current earnings of foreign subsidi- 
aries.' Capital flows from the United States and reinvest- 
ment of current earnings increased sharply in 1952, with the 
latter accounting for more than half of the additions to 
investment in that year. 


Gross and net capital outflows 


The data on capital outflows for 1951 and 1952 given in 
detail in the accompanying tables are revisions of previous 
estimates and are based on the census data for 1950. Simi- 
larly detailed data for 1953 are not yet available. 

In addition to the customary data on net capital outflows 
for direct investment, it is helpful in analyzing changes in 
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these flows to obtain information on the amount of capital 
moving in each direction. This can be done to some extent, 
as in table 4, from the data available by separating those 
enterprises receiving capital from the United States parent 
company from those returning capital to the United States 


1. See SURVEY OF CURRENT BusINEss, December 1953, pp. 8-14. 


NOTE.—MR. PIZER AND MR. CUTLER ARE MEMBERS OF THE BAL- 
ANCE OF PAYMENTS DIVISION OF THE OFFICE OF BUSINESS ECONOMICS. 


parent in the same year. On this basis, the overall increase 
in net capital outflows from 1951 to 1952 was due to rising 
gross capital outflows, with gross inflows practically stable, 
but there was considerable variety in the experience of dif- 
ferent industries and areas. 

In manufacturing, the flow in both directions increased, 
with the net outflow rising slightly. However, the gross 
movement abroad for this industry was down in every area 
but Canada, where new investments in aluminum production 









































Value of U. S. Direct Investments Abroad, 
by Area 

BILLIONS OF DOLLARS 

15 
OTHER 
AREAS 

10 ~ 
CANADA 

or ont 
LATIN 
AMERICAN 
REPUBLICS 

0) 

1943 i950 i951 952 
U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 53-126-5 











dominated the picture. In the other areas net capital out- 
flows for manufacturing were also reduced by larger gross 
inflows. This was particularly true in Latin America. 

The gross flow of capital for mining investments was ex- 
panded to record amounts in Canada and Latin America as 
investments in iron ore and other properties reached a peak. 
Capital outflows in the petroleum industry were up by about 
$200 million in 1952, but the inflow to the United States also 
remained high, except for Canada, where there was prac- 
tically no inward movement. 

A large part of the shift in public utility investments from 
1951 to 1952 is connected with the liquidation of an invest- 
ment in Mexico in 1951, which resulted in an abnormally 
large return flow in that vear. 


Largest expansion in manufacturing 


In the 2 years 1951 and 1952 about $1.1 billion was 
invested by American manufacturing companies in their 
foreign plants. This was certainly a record amount for such 
a short period and reflected the growing interest in expanded 
foreign markets. With this added investment the book 
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value of the foreign enterprises was raised to $4.9 
the end of 1952. 

About two-thirds of the investments in 1951-52 was 
financed out of plowed-back foreign earnings, and the 
remainder represented additional capital provided from the 
United States. Reinvested earnings were particularly im- 
portant in Canada and Western Europe, where manufactur- 
ing plants have been long established. Net capital flowing 
across the border to Canada to manufacturing industries 
increased sharply in 1952, reflecting the financing of hydro- 
electric power and other facilities needed for developing new 
aluminum capacity. There was also a larger capital flow to 
Canadian enterprises producing chemicals, paper and allied 
products, and various kinds of machinery. 

Among the countries of Latin America, there was a 
particularly sharp change in manufacturing investments in 
Mexico, with a number of important enterprises withdrawing 
funds in 1952 and also in 1953, possibly reflecting a slackened 
rate of increase in industrial production in Mexico in this 
period. In Brazil, on the other hand, manufacturing capital 
entered at a high rate in 1951 and {952 as industrial produc- 
tion mounted. To some extent this new investment may 
have resulted from the blocking of dollar payments due to 
the parent companies by Brazil, and 1953 investments in 
this countrv appear to be substantially smaller. The reduc- 
tion in the capital flowing to Latin America in 1952 occurred 
in nearly every major line of manufac turing, w ith only food 
products and fabricated metals moderately higher. 
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Petroleum investments expanding 


Petroleum investments, after reaching an annual rate of 
about $550 million in the 1947-49 period, including over $50 
million annually for oil tankers, were reduced to about $320 
million annually in 1950 and 1951. In 1952, however, there 
was a sharp upturn, raising the figure for this year to about 
$600 million, and bringing the total book value of investments 
in the petroleum industry abroad at the end of 1952 to $4.3 
billion. Additions to petroleum investments in 1953 were 
probably even greater, with capital outflows in the first 9 
months exceeding the 1952 total and retained earnings also 
high. 

As shown in table 1, there were differences in the area 
distribution of the investments. Petroleum investments in 
Canada, including reinvested earnings, remained at $140- 
$150 million in each year of the 1950-52 period. In Latin 
America, on the other hand, there was a sharp change from a 
reduction in investments of $60 million in 1950-51, to an in- 
crease of $170 million in 1952. Some of the increase resulted 
from higher undistributed earnings of tanker subsidiaries, and 
did not go into fixed investment within the area. To the 
extent these funds were remitted to the United States through 
intercompany accounts, they appear in table 3 as capital 
inflows, mainly from Panama. However, a significant de- 
velopment in 1952 was a resumption of investment activity 
in Venezuela in many phases of the industry, including explor- 
ation, pipeline construction and refinery expansion. 





















































Table 1.—Value of United States Direct Private Investments Abroad, Capital Movements and Undistributed Subsidiary Earnings, by Area 
and Industry, 1949-52 
| Millions of dollars; reduction of investment (—)] 
| All inductries Agriculture seam fag Petroleum | Manufacturing Public utilities Trade Miscellaneous 
Area and additions to vatue |_ ee el eee oo | a es Se ee eee 
} 
1950 | 1951 | 1952 | 1950 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 1952 
eo —_ | a ee: a = ees Pen Fy: SSS See ee See | ae Seas Sem eee 

All areas: | 

Value at beginning of year_-__|10, 700) 11, 788 13, 089 574 589 642} 1,011) 1,129 1,317) 3,074) 3,390) 3, 703) 3,373) 3, 831) 4,352) 1,411) 1,425) 1, 431 650 762 883 607 662 762 
Net capital movements-._- 621) 528) 850 —9 24 —8 87 100 278 248 93 248 192 190; 211 —2 - 23 68) 58} 17 37 70 80 
Undistributed subsidiary «| } 

EEE Se 475) 752 876 24 29 28 33 56 45 74 204 338 266 359 357| 16 14 15| 44) 63 66 18 28 27 
Other changes..._.._..---- —8) 22 i Swesclenaioutreus —2 32 2 —6 16 — ee = Ser Seer) See Saeeee eee ee 

Value at end of year_......_.}11, 788/13, 089)14,819) 589 642 > 662) 1,129) 1,317) 1,642) 3,390, 3,703) 4,291) 3,831) 4,352) 4, 9: 20| 1,425) 1,431) 1,469) 762) 883) 966) 662 762! 869 

| | | | 

Value at beginning of year_..| 3, 146) 3, 579) 3, 972 18 21 22} 287 334) 400) 276; 418) 562) 1,724) 1,897) 2,000) 287; 284) 285) 196) 240) 262) 357) 385) 440 
Net capital movements_.-| 287; 240) 420 2) (1) —J 29 36, 134) 122) 124, 122 88 30; 121) —6| —1 1 32! 6 2 21 44 42 

Undistributed subsidiary | 
hind naiewocceneeens ; 146) 181 199 1 1} (4) 18 30 14 20 20 31 85 10! 120 3 2 1) 12 16 20 7 1] 12 
LS eee 2 hi ‘ 2 ee eae Cae SERS SE eae, ee ce en ae ie seed ; 
Value at end of year-.. -..--- | 3, 579) 3, 72 2; 4,593} 21 22 21 334) 400! 550; 418! 562, 715) 1,897) 2,000) 2,241/ 284) 285) 287/ 240| 262) 284) 385) 440) 494 
| | 
Latin American Republics: 

Value at beginning of year_--| 4,590) 4,735) 5, 176 513} 520 957; 595) = 628 736| 1,467) 1,408 1,408; 667; 780) 992) 1,035) 1,041) 1, 044) 212} 242) 203 102 116 136 
Net capital movements - 40 165| 277 —7 22 —4 29 60 120} —69) —75 32 64 116 80 —3 —7 21) 18 38 1] 7 11 18 
Undistributed subsidiary | 

0 a es 109} 249; 303 14 15 ll 4 16 15 14 82 135 49 96 94, 9 10 11 12 23 30 7 7 S 

Other changes_...__.____-- —4 27) 2 a  —_— —4 —7 a. PO EOS ees) ERE ee meres, eee cea tenlenshs 2 wrk 

Vaiue at end of year__.._..._| 4, 735| 5, 176) 5, 758 520 557 564 628 736 871| 1,408) 1,408) 1, 577 780 992) 1, 166; 1,041; 1,044 1, 076) 242) 303 344 116 136 162 
Western Europe: | 

Value at beginning of year__| 1, 450; 1,720) 1,979 1 l l 19 21 23 319 424 5ll 799 932/ 1, 070) 23 27 27 166; 186 207 123 129 138 
Net capital movements- - 119) 62 —8) (}) (1) (1) (1) 73 37; —24 32 17 6} 4, (4) Q) | 7 7 2 3 l 5 
Undistributed subsidiary | } 

Ni nhl ads 151 181) 174, (@) | (4) (1) 2 3 3 32 33 45 101 121] lll} (4) (4) (4) 13 14 9} 3 8 6 
Other changes. .-_--..---.--|--- 16) - eaeen.| Hes : —1 ; = a Real CER TSS MIRE) Te She ae —_ Pan tens 
Value at end of year______._. 1, 720} 1, 979} 2, ie ' 1 1 21 23 26 424 511 532 932 1,070 1, 187 27 27 28 186 207 218 129 138 152 
Western European depend- 
encies: | | 

Value at beginning of year__| 427) 435) 445 8| 9} 10 75 88 95} 311} 296} 295) 6 9 8 16 18} 18 10 13 16 I l l 
Net capital movements. - - 14 l —5} (1) 1] ) 13 2 18 —6| —2) —23 3 —2| (}) | 2 @¢) | @® | 2 2 1) (') (4) (1) 
Undistributed subsidiary | | 

ea —3) 9} 27 1} (4) 2 "¢ 5 4 —7 1 18} (') 1 1} (4) (4) (1) 1] l 1} (4) () (1) 
Other changes..-......---- ~, ae —2 : —2}...- 3 |-----2]------|------]---- a a ee, brictiokie rane 
Value at end of year -------- 435, 445) 467 9 10 12 88 95] 117} 296) 295, | 290 9 8 9} 18 18 18 a 16 18 l I 1 
All other countries: | | 

Value at beginning of year__| 1,086) 1,318 1,516 35) 39 53 33 56 61) 702 844! 926 177 214) 281! 49 54 56 67 81 95 22 30 45 
Net capital movements.-.-| 161| 59) 1665 —4 1 2 16 2 6} 127 8| 142 6 29 4| _ eee 2 9 5 2 6 14 13 
Undistributed uanamnidl | 

ete 71 132 172 8 13 13 7 2 9 15 68 109 31 38 31 4 2 3 5 9 6 2 l 1 
Other changes_-.-.....---- vee | 7|- : Bs {ae = 1 <a = ne ER RIE, Pee RRR, ASCE SEER ee ee el ee ee Oe! eee 
Value at end of year i 1, 318) 1, 516) 1, 854 39 53 64 56 61 76 844 926) 1, 177| 214 281 316 54 56) 61 81 95 193 30 45 59 





1. Less than $500,000. 


U. 8. Department of Commerce, Office of Business Economics, 


Source: 


Note.—“Other changes’’ consist of ddjustments to the value of direct investments abroad 
caused by the revaluation of foreign properties, the transfer of assets from one country to 
another, adjustments for loss or profit on liquidations and other technica] adjustments. 
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Table 2.—Value of United States Direct Private Investments Abroad, Capital Movements and Undistributed Subsidiary Earnings, by 
Selected Countries, 1949-52 


[Millions of dollars: reduction of investment (—)] 
































Changes 1950 Changes 1951 j Changes 1952 
i nianetnasinipeisinnisaamenenensea siainscinsiicasnaiiaipiaanngeiieenal = _ prenaenanasgonn 
| 
Value | a — | , a 
Country ht _| Undis- = ; | Undis- , } _| Undis- ~ , 
1949 Net capi-) tributed Other Value | Net capi-| tributed Other Value | Net capi-| tributed Other | Value 
; tal out- | subsid- changes end of | talout- | subsid- ghanees | ‘ nd of | talout- | subsid- | ghanges | endof 
flows iary , Y 1950 | flows iary — 1951 flows iary oe 1952 
earnings } | earnings earnings | 
— ie auannminiaiemeain —— ————_|— |--— = — | a 
All area;, total 10, 700 621 475 —8| 11,788 528 752 | 22 13, 089 850 876 | 4 14, 819 
Cana¢a 3, 146 | 287 7? er | 3,579 | 240 181 | —28 3,972 | 420 199 | 2 4,593 
Latin American Republics, total _____.......--- 4,590 40 109 —4 | 4,735 | 165 249 27 5, 176 77 303 | 2 | 5,758 
SI ss inn oc-cratkiialepwaanwiebnamiaemerehibminbee 329 15 12 j 356 -9 Oe Sen 365 s 18 2 393 
brizu sceiflgipediiiiiiniaiapadil 588 20) 36 644 92 | 67 803 125 85 | 1,013 
Chile é' sipussiidebaiaiicede dedlcdaiadaiesiataiaae 518 22 (1) ere 540 40 | 3 583 37 3 623 
Colomt ia . = 194 —7 © leasansebee 193 11 | 3 207 20 7 234 
Costa Rica 57 | 2 | eee 60 () | > 61 (‘) (Y | 61 
Cuba... 619 | 7 16 642 13 15 2 672 5 9 686 
Dominican Republic_ --- 102 | 1 3 106 ll 6 123 —7 7 123 
Ecuador Sea Sees ; 16 2 () —4 14 () (4) 14 (4) (‘) 14 
Guatemala eae 104 1 106 —1 | 106 l 1 108 
0 aa ee . : 60 | l 62 14 | 2 | 78 2 1 | 81 
RE. <.inc vie nteeicetbipande debi ; 374 | 25 | 15 414 | 24 | 33 |_- 471 —10 | 29 oan 490 
I ee ee . 337 —1 | 12 348 —38 70 4 —7 373 —48 ——— EE | 383 
Peru cat Sk aa 148 | —9 | 6 145 | 17 3 33 197 28 6 230) 
EE ae ee 51 | 3 | 2 56 6 5 67 l 3 71 
Venezuela __ ps oaipaiinda pots ; 1, 036 —39 | -4 993 —16 19 996 | 115 73 1, 184 
Other countries naipaaiiataicaasitael 57 —3 2 56 | 2) 3 61 (') 3 64 
vo. Europe, total icsccininemcienl 1, 450 119 | 151 1,720 62 181 16 1,979 —8& 174 | 2,145 
I dn faioicila cid tacks sis weriietiintecmiasianien aap pian 55 | 3 7 | 65 13 | 8) 87 —2 10 , g 
Denmark nieniteean 30 2 (1) 32 3 2 37 (1) 1 38 
France . 185 y 23 217 2 30 249 2 25 276 
Germany eataiiea néiisintinekndilenda 173 7 L 204 3 | 17 10 234 3 14 | 251 
Italy wrbiieansbiia imeetanse - 37 | 19 7 | 63 (1) 9 } 72 5 3 80 
| | | | | 
Netherlands eee 57 ( 18 9 | 84 | 7 9 100 (1) 8 108 
Norway 9 - piteailinemiicdie 22 | 1) 2 24 | l 3 | 28 1 4 33 
Portugal nigudubpeemacisaabdes i 14 | 2 (4) 16 3 () 19 (') 2 21 
Spain iarniniccandinnednEiaaeds 27 | 2 2 31 | 2 3 36 1 | 3 40 
Sweden ees a 51 2 ) 58 3 4 65 2) 3 70 
Switzerlar nian = 22 | 2 1 25 | 2 1 28 (1) (!) 28 
urkey , ie = 17 | —1 (!) 16 l () 17 (‘) 1 18 
United Kingtom__--_........-... , 729 44 69 847 18 90 6 961 —2I 98 1, 038 
Other countries soallialaias , 31 | 5 2 3 4) 4 4¢ 2 2 | “) 
Western Europein dependencies, total__-_-_-_-_------ 427 14 | —3 | —3 435 | 1 | | 445 | —5 27 467 
| 
Western Hemisphere: | 
British ce TTS 61 5 | 3 —3 66 | 1 4 |.. 71 | 15 | 2 . RX 
Other European siicdrnseeakanbbenda’ 65 1 a ee : 65 5 | —2 |. | 68 | 5 | =3 |.... 70 
} } | 
Africa: | 
British sesh iaiatuliniaattibinbniaanieiiaatets _ 37 3 1 ] 6 | 7 4 6 6 66 
0 ee eae en 27 2 | 2 31 () | ] —|] 5 36 
BN. 5 icuirdedecconbeneminetianaioos 10 | 2 | (') 12 (') | (') 2 1 ] 14 
} 
Other areas: } | | | | 
British a eT 201 | -—3 —8 —— 19) —12 —1 /.. 177 — 39 i ives 154 
Other European EE SE ESS 26 4 (') 30 2 (') 32 7 (') 39 
I TE 1, 086 161 71 1,318 59 132 7 1,516 166 172 1, 854 
Africa: | 
Egypt acnentinsasenimannesdientede 38 ang | 2 39 2 3 |. 14 (1) ae 405 
Liberia ne ee eee 47 32 3 82 1) 22 104 (‘) 36 . 140) 
Union of South Africa................ . mati 105 23 12 saiuabaiis 140 ' 7 | 10 157 25 12 |.. } 194 
Oo a eee 5 2 >. = | 7 | (1) @) : | 7 | l (‘) | 5 
Other areas: ; | | | 
India packbeeuiddewenwmbnbibaes ee cada 27 10 } SEES 38 | 7 4 | 49 y ) 63 
Indonesia idles ; vee aaeandtenedin anata 62 —13 y ainda 58 | 4 4 6 72 —23 25 74 
— oa sis ists - ‘ = 2 f? ~ | 19 (¢) | = x (') 4l 
Se es ‘ 2 7 ) ‘ t 21 5 5 23 ] 69 
Philippine Republic__..------ analog 132 6 | f= al 149 5 9 | 163 | 9 ,; = 178 
Other countries in Asia_....-.- inmiieakbels 467 62 | 16 ‘ = 545 —39 48 554 | 81 | 693 
} 
Australia__-_- RL eI ee ne eD 161 24 16 201 29 25 1 256 | 29 25 310 
New Zealand Sinchtatate ieivickmabapatals 17 | 7 l ‘ ‘ 25 4 2 31 | q 2 37 
1. Less than $500,000. Note. “Other changes”’ consist of adjustments to the value of direct investments abroad 
S tt & me = ie een. @iten of Dasteens Beneeta caused by the revaluation of foreign properties, the transfer of assets from one country to 
source epartment of Commerce, Office of Business Economics. another, adjustments for loss or profit on liquidations and other technical adjustments. 


Investments in Western Europe, notably the United King- by 1952 the principal expenditures had been made, and as 
dom, were affected by a reversal of the capital flow in 1952 the facilities went into operation the foreign enterprises 
after two years of substantial capital additions. The small — were able to begin reducing their indebtedness to the United 
further increase in investments which took place in 1952 States parent companies. 
resulted entirely from larger reinvested earnings. A major Somewhat the same situation prevailed in the Western 
expansion in refinery capacity was carried out in Western European dependencies in the Middle East, where petroleum 
Europe in 1950 and 1951 by the petroleum companies, and investments were reduced by small amounts in 1950-52 in 
some projects were continuing in 1952 and 1953. However, contrast to the sizable capital outflows in the earlier post- 
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Table 3.—Net Direct Private Investments—Capital Movements to Selected Countries by Major Industries, 1950-52 
[Millions of dollars] 
— —_ a sai aspen rae —_— — 7 ———=—— — —— = — ——————— = 
All industries | Mining and smelting | Petroleum Manufacturing Trade Other 
Country a =a EOE Ge penny ees ae |---| —_—_; -—_ ——__ | — .< eener saniene 
1950 | 1951 | 1952 1950 1951 | 1952 1950 | 1951 | 1952 1950 | 1951 1952 1950 1951 | 1952 | 1950 1951 | 1952 
on, Scie: ST CE: ie! Maen, ees et TRY Die) Sia Deets Bie Paes (Sik ee ee Seer aed 
tie cnibiwnesne icetdaa ies eweu 621 528 850 87 | 100 | 278 248 | 93 248 192 190 211 68 58 | 17 26 87 96 
| | | | 
he cites, incKcemeeadmincodion 287 240 420 | 29 | 36 134 | 122 124 122 88 30 121 32 6 2 17 | 43 41 
| } | | | 
Latin American Republics, total__ 40 165 | 277 | 29 | 60 120 —69 —75 32 64 116 0 18 38 11 | —3 | 26 35 
MI oo aicccacecschtvincaciue-wieata 15 -—9 8 a) | @ | gY Q® | @& (1) 1 —5 12 —4 5 | 4 —4 —3 | 5 
i Rea cata 2} 92 125 | (1) (| QQ) 4| 17] 34 17 61 65 | 1 5 9) (}) (@) | @ 
| ee 22 40 37 17 30 | 35 (4) | (4) } (1) () 3 —2 4 1 —3 (1) Q) (4) 
| GSEs —7 11 20 (1) (1) (1) —13 4 5 | 2 8 | —2 2 7 @ | @Q) (4) 
Oeste Riss.....-.-...--------- 1 ae oe ies ahaa Dees () | o!}eo!}o]e@o }]o} oe !}]eo);]o!] eo] oe] @ 
| | } } 
On 7 13 5 (1) (1) (1) Qa | @& (1) 3 2 —3/ (2) | 3 | 10 
Dominican Republic___-----_- 1 | 11 yp eee ee oe Q) | @ | Q (1) (1) (1) (1) (1) (1) (2) 12 -—7 
i cas D1 14 2 (1) (1) (1) @Q@ | & (4) (4) (1) (4) (4) Q) @Q | & | 13 2 
EEE 25 | 24 —10 —8 —5 | —4 5 —2 1 23 42 -—3 5 8 —6 (?) —19 2 
| SE Sa —1 | —38 —48 on op See —7 —44| —47 (2) 1 (2) 1 1 -—3 | 4 | 4 1 
| | | 
a ha ce sce ace cscecesY —9 | 17 28 3 | 24 | 29; @ | (1) 3 3 —6 | 2 2 3/ Q) QM | @ 
TRS 3 6 2 ae Sa eae Se ee 1 3 3 1; (4 3/ -1;| © | @ 
ere —39 —16 115 1) Q% | @ —68 —39 48 4 3 4 | 7 5 3] (3!) ® | 
Other countries. _...........--. (2) | (?) (2) | ) | 1 1; ® | @ 1 () —2 (2) 1 (?) —3 -~1; 
Western Europe, total........__...| 119 62; -8| (%) ey | @ 73| 37| —24 32 17 6 | 7 7 2} 7| 1 9 
1 ual eae aan 3 | ie |; ee | 2 | 3 | 2} () 8 =—* 1 | 1} @) ® | ® | @ 
France........-.--.----------- 9 | 2 | 2| () ae 3; @ | —4 1 1} @ | @ (2) 1 | 1 | 5 
SE ae 7 3 3; () (!) (') 3 | a | —3/] (2) 3 4 ( | @& (!) 5 1 | 2 
Aer 19 ye W lepewsbacten ‘ ‘ 20; (@) | 4/ (2) (?) 1 1; () (?) —1/ (%) (?) 
preqmenands.................... 18 7/ @ | (1) | Q | 16 6}; (2) (2) (2) (?) 1 | 1 (?) | MO | @® () 
| | | | 
PE cadinnninsnacnnccnesee 2 3 (?) (@) | (%) | (?) 1 2 (?) (?) (?) (?) 1; () @) | @ @) | @® 
53S 2 | 2 1; @ | @ (‘) 1 3 1 (?) —1 (?) YQ) | (*) © | © | @& 
Sweden__-_.-_-_- eine i ctdaraeale'a 2 | 3 re eee) om 3 1 2 —l 1 (2) 2 (2) —1 —1 | 1 | 1 
United Kingdom_-___._....---- 49 18 —21 ?) | @ (2) 21 18 —24 24 (2) 5 2 3 —2 2 | —3 | 1 
Other countries. ............-- 9 il 2 (?) ae ae 4 6 -1 4 -1 (2) 1 3} @® | @ 1 
| | | 
Western European dependencies, | 
iis rctsaitesamectiveksocss 4 1) -5| 13} 2 | 3} -6| —2| —23 3} -2] @® 2 2 1 2 1) @ 
Western Hemisphere: 
aint ee 5 1 | 15 | (') (?) (1) 2 _ 2 Ssedaess : (') (1) (1) 2; @® | @® 
Other European.........-.---- 1 5 5 | (1) (1) | (!) (!) (4) (!) (!) (!) (!) (!) (!) (1) | (?) @ | @ 
Attia: Sl we 8d | I | | 
eine tigi ts cndirmaidioiaeee 3 | 6 6; (?%) 1 2 2 5 5 (') () () Y | @Q ® | @) er (?) 
I a a antsiis  Dibiaomeidahia 2; (4) | OE igicnikensowenax (?) 2 —1 —2 i ceaae 1 ? | ©& Re: Eee 
Other European............-..- 2 (?) | 1 | (4) | (4) (1) 2 (?) 1 (4) (4) (*) (?) (?) (?) (?) (?) (?) 
Other areas: | ra 
een ae ree -3 —12 —39 10 —16 —12 —38 2 —2 (?) (?) 1 | (?) j (?) | 1; ( 
Other European...........-... 4 2 |  ivquwectclvonéubes eee (4) (1) (1) ihe ide aati LEN bited ahd iy (!) (!) | a ee ee ene 
Other countries, total_____._..._.. 161 59} 166 16 2 ¢| iz 8} 142 6 29 4 9 5 | 2 | 3) 5 | 12 
Africa: | 
SO a ee 32 (?) | @) | @& (4) (1) | 30 —!1 Se CO eee (1) (4) (1) (1) (1) (4) 
Union of South Africa__..----- 23 7 | 25 | 14 1 | 10 -1 21 —1 5 —3/ () 2) @) (2) @) | 1 
Other countries. .............. 1 3 | B ivendcess a (') (1) () —| (?) (?) | 1 (?) (?) (1) (1) (4) 
Other areas: | | | 
nicsievanidcseconwouan 24 29 29; () | @& (1) (1) (') (') 6 7 4 | 3] l () | @) 2 
| A SE eee: 10 7 9 OP. feswccocdbeensnces (1) (!) (') 3 (?) —3; @® | 1; @ (1) (1) (?) 
i) EE —13 | 4 | ee, SE) See (') (4) (') —1 2 2?) | & (?) 1; @® | @® (1) 
| 2 19 es ren Ree | (2) 3 —4 1 12 7| @) (?) ?) | 1 4 4 
ON itacitininisannered 7 | ae CS anes oe coe (1) (1) () 1 | 1} @ mo | @ | @ 2 4 
Philippine Republic_________-- 6 5 9 (’) QM | | (1) (1) @) | —1 i & 2 -1; @ 2 4 —1 
Other countries. ............-- 69 —35 | 85 (2) an | (?) 65 —38 88 | 1 1 | —1 3 1 | —1 | 1 (2) (?) 








1. Included in totals. 2. Less than $500,000. 
war years when the various properties were being brought 
into production. However, petroleum investments in the 
independent Middle Eastern countries and in the Far East 
increased substantially in 1952. In the Middle East the 
intensification of investments raised oil production to record 
levels. 

The major activity in the Far East was the further expan- 
sion of refining capacity, but exploration for new oil resources 
also required a considerable amount of capital. One of the 
results of these expenditures was the recent discovery of new 
oil reserves in Australia. 

The far-sighted postwar foreign investment by United 
States petroleum companies has undoubtedly been a major 
factor in facilitating the recovery and expansion of economic 
activity in Europe and nearly every other part of the world. 
Not only did the United States companies abroad increase 
their output of crude oil from nearly 400 million barrels 
in 1946 to about 1 billion barrels in 1952, but they also 


Source: U. S. Department of Commerce, Office of Business Economics, 


provided for moving the oil to the consuming areas by pipe- 
line and tanker, and erected the required refining, storage 
and distribution facilities. In addition, by spending very 
large sums for exploration and development the companies 
are locating new reserves which will provide for consumption 


for many years. 


Mining investments higher 


Capital outflows for mining investments abroad in 1952 
were about $280 million, far higher than in any previous 
year. This investment was mainly connected with a few 
large projects, although much activity was carried out on a 
smaller scale to develop new sources of essential raw mate- 
rials. The amount of reinvested earnings was down from 
1951 as earnings were reduced by price declines of some 
metals and minerals. 
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Table 4.—Gross Movements of Direct Private Capital, by Areas and Industries, 1951-52 ! 


[Millions of dollars; net inflows (—)] 














































































































ma ae Latin American , ; Western European : 
All areas Canada Republics Western Europe | dependencies Other countries 
Industries and years | | —ay | | | 
Out- | In | Out- | In- : Out- | In- . Out- | In- | y Out- | In- Out- | In- 
flows | flows | Net | flows | flows Net | flows | flows Net | flows | flows Net | flows | flows | Net | flows | flows Net 

All industries: | | ae we for | | 

All industries: 
ere re | 1, 003 476 528 330 91 240 414 249 | 165 97 | 35 | 62 30 29 | 1 132 | 73 59 
I isc sascacnnsinasin scent acini | 1,381 531 850 518 98 420 469 | 192 277 | 68 | 76 —8 | 55 60 —5 272 | 106 166 

} | 

Agriculture: | | | 
renee 42 18 24 1 1} @) 39 | 17 _ a ee . ig Denes: 1 Sea i 
NL bikkgntdatnisncevnedidiambauit | 12 19 —8 (2) 2 —1 11 15 TOT udeneauive tei — oo (2) (2) 1 3 —2 

Mining and Smelting: | | 
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SEE titaidbinennonneeneened 299 21 278 13. ) 134 20 ) 2) _ | ee 1 ) 6 
952 | 5 ? 3 140 20 12¢ ( |} () ( 8 6 | @ 

} 

Petroleum: ; ey ae = - | 
Re ee 329 237 93 128 4 124 54 129 —75 50 13 | 37 23 25 --2 74 66 Ss 
ee eae | 526 279 248 124 2 122 112 81 32 7 51 —24 35 58 | —23 228 86 142 

Manufacturing: | ' : , ; | 
SEES a 300 110 190 103 73 30 136 20 | 116 30 13 | 17; @ 2 —2 31 2 29 
SEL cickinsadacleininatiGummauaan 359 148 211 203 82 121 120 40 80 21 15 | 6| () @) | @& 15 | ll 4 

Public Utilities: | | | 
Sd dic eitiendebadeusetatnel | 25 33 -8 1 — 24 31 —7; @ | @ (2) | a Sao 2 2 Ire aa 
RRR 31 7 23 1 (2) 1 27 7 21 @) | @ ge Sars (2) (2) 7} eohaiek 2 

} | 

Trade: | 
aa a 91 | 33 58 13 7 6 56 18 38 | 10 3 | 7 | 3 | 1 | 2 9) 5 5 
ea ee eee 65 | 47 17 Y 7 2 39 28 ll | y 7 | 2 | 2 | 1 | 1 6 5 2 

Other: | | | | | | 
ee ea ee | 91 21 70 48 3 44 21 10 | 11 8 | 6 1 (2) (2) (2) 14 | 1 14 
ae ene 90 10 | 80 46 | 4 42 20 | 2 | 18 | 11 | 3 | 8 (2) (2) (2) 14 1 13 

| | | | | 
It should be noted that the 


1. The gross capital outflow shown in each area-industry cell of this table represents the 
sum of the net capital outflows to those foreign subsidiaries and branches for which net 
outflows were reported for each of the years covered. Conversely, the gross inflows shown 
for each cell represent the sum of the net inflows from those foreign subsidiaries and 
branches for which inflows were reported in each year. The totals for “all areas” 


Some of the largest investments were in Canada, including 
the well-known projects for developing the iron ore resources 
of Labrador. Another large investment in 1952 was the 
development of Venezuelan iron ore resources. Capital 
outflows for these projects were at a peak in 1952, but a 
part of this capital was not utilized until the following year. 

Capital sent abroad to finance trade and distribution 
enterprises declined in 1952, particularly in Latin America, 
while reinvested earnings remained about the same as in 
1951. However, these capital items are essentially short- 
term and show considerable annual variation. 


Table 5.—Private Long-Term Portfolio Investments Abroad, by 
Area and Type, 1950-52 


[Millions of dollars; capital inflows to United States (—)] 




















| j | 
| | | Latin = a insorne, 
T+ ’ . Ameri- |Western| Other | tiona 
Type Total Canada can Re. Europe countries) institu- 
| publics | tions 
ieuiiel - — aan a a 
1952—Total picid! i 30; —34 19 10 118 
New foreign security issues _--| 287 158 | oldies ad 47 | 83 
Amortizations and redemp- | | | | 
tions_- ‘ ‘ ; a —66 | —38 —10 =<) | a 
Transactions in outstanding | 
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Banking and commercial | 
SE oe ERS ee 51 10 | —-8 35 _ | eee 
Re eT 361 220 | —29 —24 40 153 
New foreign security issues 491 302 gaa aaled 50 129 
Amortizations and redemp- | 
tions } —113 —88 | -11 —3 | 
Transactions in outstanding | 
foreign securities | —37 8 —22 —15 —22 14 
Banking and commercial 
Pa cccctndiendicabeeowean 20 —2 4 —6 |, 
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New foreign security issues -- 254 163 10 aaaeced 80 
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tions ; PPI —297 —167 -19 -—3 —8 —100 
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Source: U. S. Department of Commerce, Office of Business Economics. 
284297°—54——_2 


are the sums of the figures shown in the area-industry cells. 
gross totals, but not the net amounts, would change if the compilation were done on a 


quarterly basis. 
2. Less than $500,000. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Investments in other industries continued to show moder- 
ate gains in 1952. In agriculture, capital flowing back to the 
United States in 1952 exceeded the movement abroad, with 
reinvested earnings accounting for the small increase in 
investment. Continued price declines in 1952 and 1953 for 
some of the more important products produced abroad by 
United States-owned agricultural facilities, as well as 
unsettled political situations in some areas, were deterrents 
to any sizable new investments. Public utility companies 
have been investing moderate amounts in Latin America 
to meet the growing need for electric power. The net 
capital inflow shown for this industry in 1951 was connected 
with the sale of one property in Mexico. 


Two-thirds invested in Western Hemisphere 


In the 1950-52 period, as in earlier periods of American 
direct investment abroad, the proportion invested in Western 
Hemisphere countries was maintained at about two-thirds 
of the total. In 1951 and 1952 about $2 billion was added 
to direct investments in these countries out of total additions 
of a little over $3 billion. By the end of 1950 the value of 
investments in this area alone exceeded the value of all 
direct investments abroad in 1943. 

Direct investments in Canada reached a record rate of over 
$600 million in 1952. It appears that there will be some 
reduction in capital flowing to Canada as the financing of 
some of the very large mining and petroleum ventures has 
been largely accomplished, while much of the manufacturing 
investment is financed out of earnings. 

The rate of direct investment in Latin America was also 
very high in 1952, particularly for mining and petroleum 
enterprises. The largest increases in investment in that 
year were in Brazil and Venezuela. By the end of 1952 the 
book value of United States direct investments in each of 
these countries was over $1 billion. 
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Additions to direct investments in Western Europe were 
reduced in each year from 1950 through 1952, mainly 
because of the decreasing need for United States funds for 
the construction of petroleum refineries. There was a 
marked change in capital flows from 1951 to 1952, with a 
large increase in the amount sent back to the United States 
by companies reducing their investments and a drop in the 
amount being invested in Europe by those companies 
carrying out further investments. Investments out of 
retained earnings remained high, however, so that by the 
end of 1952 United States direct investments in the United 
Kingdom were also valued at over $1 billion. 

Investment activity by United States companies in other 
areas was considerably higher in 1952 than in the previous 
two years. The renewed investment in Middle Eastern 
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petroleum has already been discussed above. Other coun- 
tries where investments are going forward, as shown in table 
2, include India, Japan, the Philippine Republic, the Union 
of South Africa and Australia. 


Portfolio investments remain low 


Private investments in foreign bonds and stocks and 
various types of claims or assets with a maturity of more 
than one year, have had a minor attraction for American 
investors in the postwar years. The rate of portfolio capital 
outflows declined in each year from 1950 through 1952 and 
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in 1953 changed into a net return of capital from abroad. 

Much of this portfolio lending in the 1950-52 period 
has been directed to Canada which received about 60 
percent of the nearly $1 billion net new investment. In 
this period a substantial number of bond issues have been 
sold in the United States by Canadian provinces and munici- 
palities to finance a wide variety of projects, and Canadian 
corporations have also sold their common stock in the 
United States in sizable amounts. However, a large part 
of the recent capital movement to and from Canada has 
been associated with the short-term fluctuations of exchange 
rates and bond yields rather than with more permanent 
investments. 

American private investors have also provided a sizable 
amount of financing for the International Bank for Recon- 
struction and Development by buying the bonds of that 
institution. The International Bank is also finding that 
foreign governments and other investors in recent years have 
increased their participation in the Bank’s financing by pur- 
chasing both foreign currency and U. 5S. dollar bonds. 

Aside from the portfolio capital going to Canada and the 
International Bank the outflow has been sporadic and for 
rather special purposes, including sales of bonds of the 
Government of Israel and a fully secured special bank loan 
to France in 1950. There are no indications as yet that port- 
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folio capital outflows can be expected to increase materially, 
although there have been a number of favorable develop- 
ments in the position of outstanding dollar bonds. Dollar 
bonds held in the United States in default and not now cov- 
ered by agreements had a par value of $103 million out of a 
total par value for foreign bonds held in the United States 
of $2.6 billion at the end of 1952. 


by Betty C. Churchill ke 





Recent Business Population Movements 


Tue number of operating businesses in the United States 
in mid-1953 reached a record of over 4 million firms. During 
the first half of the year the net gain was about 30,000 firms— 
a slower rate of growth than in the corresponding periods of 
each of the preceding three years. Actually the change in 
the total number of concerns has not been very large since 
1948, when the business population leveled off following a 
period of rapid postwar growth. In the first half of 1953, 
new businesses were 6 percent below, and discontinuances 
4 percent above, the first half of the previous year. 

Contract construction, with an increase of 4 percent during 
the first six months of 1953, continued to reflect the high 
rate of building activity. Except for a slight loss in mining 
and quarrying, however, all major industrial segments con- 
tributed to the increase in total business population during 
the first six months of 1953. 


Revised estimates 


This article presents the first general revision since 1949 
of the business population estimates regularly prepared by 
the Office of Business Economics, as well as a brief review of 
significant trends and relationships in the new series. The 
revised data are shown by the greatest industry detail avail- 
able; the number of firms in operation appears in tables 1 and 
4, and the new series on business turnover in tables 2 and 5. 

The effect of the revision upon the estimates of number of 
firms in operation and number of new businesses is not 
large on an overall basis or in most industry groups. The 
estimates of number of firms in operation have been lowered 
slightly for 1947 and prior years. For the more recent period 
the revised estimates show a somewhat higher rate of growth; 
as of the end of 1948 the new series about equaled the old, 
but as of the end of 1952 the new series exceeded the old by 
3 percent. 

In the case of discontinued businesses, additional infor- 
mation indicates that the former series was too high. In 
some of the industry groups this overstatement in business 
deaths continued for a number of years and brought about a 
cumulative understatement in the estimates of number of 
operating firms. Definitions of terms and the sources and 
methods employed in the revision, are shown in the technical 
notes at the close of this article. 


Composition of the business population 


Business population statistics relate to the entire private 
economy of the continental United States except for the 
fields of agriculture and the professional services. In the 
area covered all firms are included, regardless of size, except 
that an individual working on his own account is not con- 
sidered a business firm unless he has either an established 
place of business or at least one paid employee. Although 
& concern may carry on a variety of activities, each legal 
entity is counted only once and is classified by industry 
according to the major activity of the firm as a whole. 


NOTE.—MISS CHURCHILL IS A MEMBER OF THE BUSINESS STRUCTURE 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 


The bulk of all businesses is small—three-fourths have 
fewer than 4 employees while less than 2 percent of all 
firms employ 50 or more. 

Retail trade has by far the largest number of firms, 
1,860,000 (in mid-1953), or about 45 percent of the total, 
followed by the service industries with 740,000 firms or 
about 18 percent. These two major industries, which 
account for more than three-fifths of all operating firms, are 
fields in which small businesses especially tend to pre- 
dominate. 

Mining and quarrying in 1953 had 38,000 firms or less 
than 1 percent of the total; the transportation division 





PTT NS RY RS SER Oe TY. 
NS SrA sa SOs SSS MOSSE St 





Business Population 


again increased in 1953 and remained a little below 
its past relationship with Gross National Product 
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accounted for 4 percent, wholesale trade for 7 percent, finance 
and manufacturing for 8 percent each, and contract con- 
struction for 10 percent. 


Lon g-term trends 


The most important single factor affecting the business 
population over the long term has been the underlying 
growth of real demand and output, combined with the growth 
of the human population. Another expansionary long-term 
factor has been the increasing division of labor in our eco- 
nomic life, which has opened new opportunities for enter- 
prising firms. On the other hand, the gain in size and 
diversification of product lines of the average business unit 
has been partly offsetting. 


11 








12 SURVEY OF CURRENT BUSINESS 


At the turn of the 20th century, there were roughly 1.5 
million nonfarm business firms in operation in the United 
States—or about 21 firms for each 1,000 people. At mid- 
century there were 4 million firms in operation or nearly 27 
firms per one thousand people. The business population 
increased 2); times during the past 50 years while the human 
population about doubled. 


Cyclical movements 


Over shorter periods of time, the number of firms in 
business tends to be responsive to changes in business 
conditions. Thus per capita firms in operation are subject to 
wide short-term variations. For example, the number of 
firms per 1,000 people dropped from 25 in 1929 to 22 in 1933, 
reached 25 again in 1940 but fell to 21.5 in 1943. Per 
capita firms have shown practically no variation in the period 
1948-53, averaging about 27. 


Table 1.—Number of Firms ia Operatioa by Major Industry 
Division, 1929-53 


(Thousands! 

















| Transpor- Fi- 

| Min- Con- | | tation, | __ aenes. | Gerv- 

Year (annual | All ing | tract |Manu-/communi- wW hole- Retail | insur- ice 

averages) | imdus-| and | con- | fac- | cation | sale | trade | ance, \indus 
. tries | quar- | struc-|turing|and other| trade | "°° | 0GToh1 tries. 

rying | tion | | public — 

| | utilities | ic 
| I 2 
rere 36.3 | 233.8 | 257.0 | 119.5 | 148.1 |1, 327.0 316. 2 590. 9 
Se 2, 993. 7 33.4 | 230.2 | 228.1 116.0 | 146.6 (1,325.5 315. 2 598. 7 
icine 2, 916. 4 32.4 | 218.6 | 195.3 111.6 | 143.9 |1,316.7 | 305.7 §92. 1 
SES }2, 828. 1 32.0 | 202.2 | 166.4 107.7 | 141.6 |1, 301.8 288. 4 588. 0 
Sear 2, 782. 1 32.8 | 185.4 166. 8 | 107.6 | 141.8 |1, 291.2 281.7 574.9 
eee 2. 884.0 35.5 | 179.7 | 187.9 116.6 | 152.0 |1, 337.3 282. 5 692. 5 
Se 2, 991.9 35.5 | 180.2 | 205. 0 127.2 | 157.0 |1, 387. 2 283. 8 615.8 
EEE 3. 069. 8 36.8 | 191.7 | 210.8 132.3 | 164.7 /|1, 430.1 275.8 628. 6 
eee 3, 136. 3 35.8 | 199.0 | 214. 3 | 137.0 | 170.7 |1, 469.3 278. 8 631.3 
aaa 3, 073. 7 33.9 | 193. 5 202. 2 135.7 | 167.1 |1, 451.6 285. 0 604.8 
ee --|8, 222, 2 34.2 | 199.4 221.3 145.3 | 175.6 (1, 534.6 296. 6 615, 2 
Tee 3,290.8 | 35.6 | 198.8 | 226.0 149.6 | 186.4 |1, 567.4 | 300.6 | 626.3 
ae 3, 269.6 | 37.2 | 186.4 | 236.6 147.2 | 194.4 /1, 558.3 295.1 | 614.4 
2a 3, 185. 8 35.4 | 176.9 | 241.5 144.3 | 193.5 |1, 491.3 298. 4 604. 6 
i ees 2, 905. 1 32.1 | 157.2 | 244.9 | 129.4 | 172.6 |1, 329.1 286. 2 553. 6 
ere ?, 916.5 31.4 | 153.3 | 250.2 132.2 | 177.9 |1, 322.6 297.0 551.8 
ee 3, 113.9 32, 2 | 176.8 | 258. 4 | 144.2 | 196.9 |1, 403. 5 310.3 | 591.5 
ee \3, 487. 2 33.8 | 243.8 | 285.9 162.2 | 229.2 |1, 555. 4 320. 3 656. 5 
. Ea 3, 783. 2 35. 2 292. 6 | 312.0 | 173.2 | 250.9 |1, 685.9 321.9 711.5 
ee ! 37.2 | 329.0 | 320.0 | 178.8 | 257.9 |1, 763.8 323. 4 738. 3 
_ Se 4, 000. 0 37.0 | 347.5 | 320.5 179.1 | 261.8 |1, 794.3 323.0 736. 8 
I sicsicensil 4,050.7 | 37.0 | 370.5 | 320.7| 179.5 | 266.2 |1,815.8 | 325.5 | 735.6 
4,108.5 | 37.4 | 388.6 327. 2 182.7 | 273.1 /|1, 834.0 329. 9 735. 5 
PE iidonnsoreou 4, 167.4 38. 1 411.0 | 328.8 184.0 | 280.5 /|1, 850.8 334. 7 739. 5 
Addendum | 

June 30, 1951_____|4, 116.9 37.5 390.7 | 328.8 183.3 | 273.7 |1, 836. 4 330. 3 736. 3 
Dee. 31, 1951_____|4, 121.3 37.6 | 393.7 | 327. 5 181.8 | 276.0 |1, 837.2 332. 0 735. 5 
June 30, 1952... ._|4, 175. 4 38.1 | 414.0 | 329.6 183.8 | 280.9 /1, 853.6 335. 0 740. 4 
Dee. 31, 1952__--- 4, 178.8 38.1 | 417.7 | 326.9 185.4 | 282.9 |1, 853.0 335. 9 738. 9 
June 30, 1953__.-- 4, 212.4 37.9 | 433.8 | 328.2 | 185.7 | 284.8 |1, 864.1 | 338.0 739. 8 
= = as i — —— 








Source: U. S. Department of Commerce, Office of Business Economics estimates, based 
primarily on data from the U. S. Department of Health, Education and Welfare, Bureau 
of Old-Age and Survivors’ Insurance. 


The response of the business population to changes in busi- 
ness conditions is illustrated by the chart on page 11. This 
shows the actual number of firms in operation and the ‘‘ex- 
pected” number of firms calculated from their relationship 
to real (constant dollar) private gross national product.' 

The war-time “deficit”? was rapidly made up after the end 
of hostilities. The number of firms in operation increased 
from slightly more than three million firms in mid-1945 to 
slightly less than four million firms in mid-1948 with about 
half of the increase occuring during 1946. 

Since 1948 the number of firms in operation has increased 

1. The calculated or expected number of firms in operation shown in the chart is based upon 
a relationship in which ‘‘real’’ private nonfarm gross national product is used as a measure of 
business activity. The linear least square regression equation for the years 1929-40 and 1948-52 
is Y =2264+-11.20 X+14.74 t, where Y=number of firms (thousands); X=gross national prod- 


uct excluding Government and agriculture (billions of 1939 dollars); and t=time in years with 
1934=0. The coefficient of correlation for this relationship is .997. 
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by roughly 50,000 firms or 1.2 percent each year, calculated 
on an annual average basis. Examination of the data within 
1949, however, shows that the growth in the business popula- 
tion slowed to half this rate in response to the mildly reces- 
sionary influences in the early part of that year. Information 
for the first half of 1953 indicates a rate of growth higher than 
that in 1949 but below other recent years. 


Industrial patterns 


The relative changes in the major divisions of the business 
population since 1940 are depicted in the chart below. All 
segments except manufacturing decreased during the war 
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Relative Changes in Business Population 


Wide variations among industries in gains 
from prewar and wartime periods 











PERCENT CHANGE 
-20 0 +20 +40 
t | | 


A JUNE 30, 1940 TO 
2 JUNE 30, 1953 
















Tr] JUNE 30, 1940 TO 


ALL 
INDUSTRIES 
DEG. 31, 1943 





CONTRACT 
CONSTRUG- 
TION 





WHOLESALE TRADE 





























WII 
MANUFACTURING a 
TRANSPORTATION, 
ETC. 


RETAIL TRADE 





SERVICE 
INDUSTRIES 


FINANCE, ETC. 


MINING AND 
QUARRYING 





| J ! J 





U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 53-126-9 








finance somewhat less than average and construction and 
transportation somewhat more. 

Currently all major segments are larger than in 1940. The 
number of construction firms has more than doubled; whole- 
sale trade and manufacturing are also substantially higher, 
and more modest relative gains have occurred in finance and 
mining. 

The contract construction industry was exceptionally 
volatile under the changing conditions since 1940. During 
the war, the material shortages and governmental controls 
were especially restrictive in the construction industry. 
The pent-up demand for construction of all types which 
existed at the close of the war resulted in a spectacular in- 
crease in the number of construction firms. From the middle 
of 1945 to date, nearly one-fourth of the 1.1 million increase 
in the business population is accounted for by the contract 
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construction industry. In 1945, the construction division 
contained about 5% percent of all firms; the current propor- 
tion is over 10 percent. 

After an early postwar period of rapid growth, the number 
of manufacturers decreased slightly during the year 1949— 
a movement which was also characteristic of most of the 
groups within manufacturing. The downward trend begun 
in 1949 in the number of firms in the food, textiles, leather 
and stone groups continued through 1952. The number of 
metal product manufacturers, on the other hand, has con- 
sistently risen since 1950—probably reflecting the Korean 
situation and the high durable goods demand by producers 
and consumers. 


Trends in trade and services 


Although all major divisions of the business population are 
now higher than before the war, there are a few lines in which 
the number of firms is currently no higher than prewar, 
notably in retail food lines and in the drugstore field. While 
the number of drug firms in the business population is 
currently as numerous as before the war, the number of 
erocery firms in operation is slightly below prewar. The 


Table 2.—Number of New, Discontinued and Transferred Businesses 
by Major Industry Division, 1940-53 








[Thousands] 
| 'Transpor-| | Fi- 
| Min- | Con- | tation, | | nance, 
All ing | tract |Manu-| commu- |Whole-) p 4,4) | insur- Service 
Year indus-} and | con- | fac- |nications| sale | 4.44, | ance | indus- 
tries | quar- | struc- | turing | and other| trade and tries 
rying | tion public | real | 
| utilities | | estate | 
New businesses: 
1940_- 275. 2 5.3 21.9; 29.2 16. 7 20. 4 117.9 14.7 49. 2 
1941 290. 0 4.6 19.9 | 30.9 | 19.9 22.6 | 117.4} 12.9! 61.7 
1942__ 121.2 1.7 7.5 | 23.2 7.5 4.8 39.3 | 8.6 28.7 
= _| 146.0 2.4 | 8.8 | 25.2 9.9 7.8 49.9 13.6 28.3 
1944 ‘ 330.9 3.5 28.4 | 26.9 23.9 24.5 | 128.1 | 24.2 71.4 
1945 _- . .| 422.7 4.0 | 55.8 | 37.2 | 26.7 30.2 | 161.4 22.9; 84.5 
1946 = 617. 4 4.7| 95.1 62.8 | 37.4 | 45.2 | 234.1 21.4 | 116.6 
1947 _— 460. 8 4.9 | 73.8 39.7 26.9 .8 | 179.5 15.9 90. 3 
ar ..| 393.3 5.3 | 65.0 34. 6 23.9 | 24.4 | 151.2 16.0 72.9 
1949. _. 331.1 | 3.6 54.2 25.8 18.5 | 21.1 | 135.5 14.7 | 57.5 
1950 _ _ - 348. 2 4.1 64.1 30.0 21.4 | 21.6 | 133.0 18.6 | 55.5 
1951, first half 210.7} 23] 37.9| 18.9) 14.6] 13.0] 79.6} 121] 323 
second half 152.5| 2.0 25. 2 12.0 9.9 9.6 60. 4 9.1 24.3 
1952, first half 213.0 2.5 43.7 16.6 | 13.9 13.1 | 80.9 10.8 31.5 
second half 150.9 1.8 | 25.8 | 11.9 | 10. 1 9.6); 60.5; 85) 22.8 
1953, first half_..__| 199.3 2.1 | 40.4 | 16.0 | 11.6] 11.9] 77.4] 10.3 29. 6 
} | 
Discontinued busi- | | | 
nesses: | | | | 
} | 
1940____. 318.1| 3.6) 30.0] 21.7| 20.7| 13.9 | 137.6 | 16.8| 73.7 
ee .| 270.7 3.9 | 27.2 20. 6 17.9 | 12.0 | 116.6 16.2) 56.3 
1942 sabes _| 386.5 | 5.2); 30.0); 21.0 2.1 23.7 | 199.4 | 15.6 69. 6 
337.0 4.7 26.3 21.8 18.5 | 19.8 | 159.9 14.6 71.4 
1944.______. _| 174.6 3.1] 15.2 | 20. 2 | 13.3 | 8.3] 63.3] 11.3 39.7 
a 175. 6 3.0] 16.9 26.4 13.5 | 7.3 | 59. 2 11.2; 38.3 
1946__ 208.7| 3.1| 26.0] 24.3 19.5 11.4] 65.5} 15.0; 43.9 
1947____. 239. 2 3.1 31.6 | 26.8 | 19.6 17.7 | 76.5 | 14.9 49.0 
oa 282.0 4.0 36.3 | 27.4 | 19.7 19. 1 | 98.5 | 14.7 62.3 
1949__ 306. 5 4.5 40.7 | 30.8 | 21.0 18.0 | 115.5) 15.5 60.7 
ee 289. 6 3.7 39. 2 | 24.7 | 18.3 16.3 115.0 14.5 57.8 
1951, first half. 161.2 1.8 24.5 | 13.0 | 11.9 7.9 64.1 8.8 29. 1 
second half__| 148. 1 1.8] 222] 13.4] 1.5] 7.3] 59.6| 7.3] 25.1 
1952, first half_- 158. 8 2.0 23.4 | 14.5 11.9 8.1 | 64.6 7.9 26. 6 
second half__| 147.5 1.8] 221] 146] 8.5 7.6} 61.2 7.6 24.2 
1953, first half » 165. 7 2.3 24.3) 14.7 | 11.3 | 10.0 66.3 8.2 28.7 
Transferred busi- 
nesses: | | 
1944 359.4) 2.1 6.5 | 16.9 | 9.9 11.1 227.0 20.7 65.4 
1945 473.2} 2.4) 99 21.3 11.9 15.7 | 307.6 21.5; 82.9 
1946 626.9; 2.8 18.2 37.3 | 15.6 25.6 | 399.2 21.0 107.1 
1947 _- 571.9; 2.9) 18.1 31.3 14.7 20.4 | 374.8; 16.1 93.6 
1948 501.3 2.9 17.0 28.9 13.0 17.3 | 327.0 | 16. 6 78.5 
1949... __- 434.7| 2.4] 15.7] 21.9] 11.1 | 16.0 | 286.1 | 15.5] 66.0 
aa 419.4) 2.3 14.8 | 20. 6 | 10.2 14.4 | 277.8 | 16.1 | 63.1 
ES 378.3) 2.1 12.7 16.9 8.5 11.6 | 253.8 | 15.3} 57.3 
-s AAS | 374.9 2.1 13.8 | 17.5 8.6 | 13.4 | 251.4 13.8 54.2 
| | ! | y ‘ 





» Preliminary. 

Source: U. 8. Department of Commerce, Office of Business Economics estimates, based 
primarily on data from the U. S. Department of Health, Education and Welfare, Bureau 
of Old-age and Survivors’ Insurance. 
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decline in meat and other food stores has been more pro- 
nounced. In these lines the wartime decrease was consid- 
erably greater than average, and the postwar recovery in 
number of firms was somewhat less—an indication of the 
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effect of the increasing tendency toward chain stores and 
supermarkets. 

By far the largest increase from prewar has been in the 
retail appliances and radio field, in which the number of 
firms is currently almost three times the prewar figure. 
Firms in the package liquor business and homefurnishings 
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concerns were the only retail groups which increased in num- 
ber during the war; these fields have also witnessed substan- 
tialepostwar expansion. 

Among the service industries, only firms operating hotels 
and laundries increased in number during the war, and practi- 
cally all service industries are larger in terms of number 
of operating firms than before the war. Most of the service 
industries fell off slightly during 1949, but the current pop- 


Table 3.—Entry, Discontinuance and Transfer Rates! by Detailed 
eer Selected Years 1946-52 





Discontinuance T 





Entry rate seh ransfer rate 
| ‘ - 2 
11946 | 1919 | 1952 | 1916 | 1949 | 1952 | 1946 | 1949 | 1952 
All industries paca ; 190 83 88 64 77 74 | 193 | 109 91 
Mining and quarrying -__---------- 145 96 | 113 94 119 | 100 87 63 56 
Contract construction - - ----- 478 | 160 | 177 | 131 | 120 | 115 91 46 35 
pe 238 80 87 92 95 89 | 141 68 53 
Food and kindred products-- --| 104 55 , 67 0 121 93 
Textile mill products __--- -| 209 43 : 42 78 135 42 
Apparel and other finished textile 
products. ._- .--| 234 | 102 : 99 | 105 144 60 
Leather and leather products __ < 235 | €0 77 | 102 F 138 40) 
Lumber and timber basie products - -| 397 | 137 |--- 208 | 212 137 | 64 
Furniture and finished lumber 
0 ee 353 | 78 |_- 74 97 192 74 
Paper and allied products... ____--- 140 | 48 55 43 93 | 35 
Printing and publishing ....._.-....-| 97 | 50 25 | 33 138 | 78 
Chemicals and allied products. -_-__-- | 140/ 61 |_.. 44 58 95 59 
Products of petroleum and coal =~ ae 92 55 50 101 61 
Stone, clay and glass products -- -- 599 72 149 94 __| 191 | 
Primary metal industries----_--- .-| 279 | 37 _.| 105 | 82 174 48 
Fabricated metals. ._...-...---..--- 266} 79 |.-. 54] 64 147 79 
Machinery except electrical __.-___-- | 200 | 61 102 | 75 145 | 62 
Electrical machinery. -.--.--....--.-- | 145 81 _.-| 60] 838 68 17 
Transportation equipment.____._.__- | 412 | 57 |_....| 113 | 103 |.._..] 187 | 56 
Professional, scientific, and control- 
ling instruments .----------------- -| 310] 67 _.| 49| 61 181 45 
eee 240 | 74 103 | 57 190 | 60 
EE ATS 300 85 a 93 | 102 165 65 
Transportation, communication, and | 
other public utilities......-._-./.-_._-- | 249 | 103 | 132 | 130 | 116 | 112] 103; 62 48 
Wetenie wete...........222.----5<.. .--| 216} 81] 82] 55] 69] 57] 123] 61 49 
IN edge essa cogs ..|161| 76| 77| 45] 65| 68 | 274/160! 137 
General merchandise - - -- ..----.----- - 72] 45|.....| 17 | 30 134 | 74 
Grocery, with and without meats--_| 119 | 55 30] 51 321 | 159 
Meat and seafood.......-..-.---.----| 137 | 69 37] 58 207 | 117 
og ae |} 150} 86j...--| 62] 70 ]-- 204 | 115 
Se | 272] 78 : 56 | 141 |.._--| 155 | 110 id 
Pe PINON. «<< avitivasccocsrasce- | 186} 81 38 | 62 |...--| 484 | 274 |____. 
Automotive parts and accessories.-.-| 302 | 78 |...-.| 36] 54 |... 201 88 
anc ipkchewhrokedguaowneraed 108 | 81 48 | 60 Met FF tiacwe 
ee en pa | 87) 91 25 | 55 | 96| 84 
. | Bae 
Lumber and building materials______| 201 93 | 38] 54 a. | 
Hardware and farm implements__--_| 167 | 51 15 | 20 |-- oe | bee 2.... 
Appliances and radios- -_---.-- Se 3 eee ee i a I..... 
ee | 203 | 104 -| 51] 69 | 133 | ae 
| | } | 
Eating and drinking pion re | 161 _ 77 | 91 _ 371 | 249 
Rais ts ast See ete! | 38 ae 7 25 117 86 
ea eee 276 | 116 ..| 36} 4 280 | 209 
Miscellaneous retail -_.-......--.----- 1136 | 72 | 39) 59 : 156 | 86 
Finance, insurance, and real estate _____- | 68| 45| 58|/ 48! 48| 46] 67) 48 42 
a Sees eee 190 | 78} 74; 72} 82{ 69] 175.| 89 74 
Hotels and other lodging places__-_- | 89 | 63 Si Ota tae i....... 
| 


Laundry, cleaning and garment re- | 


“Ds Sa eee | 197 | 70 |... 50 | 69 |_....| 254 | 122 
pita and beauty shops__---_. Puig} i...-.) @! @i.....1 | Wi-...- 
Other persona) services... .--.---. | 122] 75|--.--| 73 | 60 |-----| 135 | 106 |_-.-- 
Business services _-_..----------- ..--| 266] 98/].....| 90] 98 _.| 97] 53] 
Automobile repair__.-.....-.-...----| 316 | 73 |.-.--| 75 | 101 |...--| 191] 65 
Miscellaneous |S ae hae dies | 342 | 70 )|....-| 98] 114 ]-....| 139 | 53 
pagcies pieteres. ...................- | 89 | 96 | 30; 44]-...-| 112| 86 
Other amusements- ---------------- 193 | 158 ..-| 119 | 118 178 | 93 





1. Number of new, discontinued and transferred businesses during the year per 1,000 
firms in operation at the beginning of the year. 
2. Includes tcbacco manufactures. 


‘Source: U. 8S. Department of Commerce, Office of Business Economies. 
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ulation of the major division and of most of its subgroups is 
little changed from 1948. 


Business Turnover 


Estimates of the number of new, discontinued and trans- 
ferred business are presented in tables 2 and 5. Since a 
change in ownership of an existing firm is considered a busi- 
ness transfer, new businesses contain only those firms which 
are newly established, and discontinuances refer only to 
business dissolutions. It should be emphasized that discon- 
tinued businesses refer not to failures alone but to all firms 
which go out of business, regardless of reason. A study based 
on data for 1946? indicated that less than one-half of all 
business discontinuances and only one-fourth of all business 
transfers in that period were disposed of by the original 
owners in order to prevent or minimize a loss. 

The difference between the number of new businesses and 
the number of discontinued businesses gives the net change in 
the number of operating firms. Business transfers, as noted 
above, reflect only a change in ownership and so have no 
effect on the number of operating firms. 

Almost the same number * new businesses entered the 
business population during each of the years 1951 and 1952 
but in the first half of 1953 the number formed was 6 percent 
below the Januarv through June total for the previous year. 
The number of discontinued businesses was also about the 
same in 1951-52 with the first 6 months of 1953 above the 
first half of 1952 by 4 percent. The 1951-52 level of new 
businesses was nearly 30 percent higher and of discontinued 
businesses, about 5 percent higher than the 1940-41 aver- 
ages—the only prewar years for which such information is 
available. 

The year of most active new firm formation was 1946— 
a year of rapid postwar readjustment during which business 
births exceeded the average number in the postwar period by 
about 50 percent. A net addition of more than 400,000 
firms was made to the business population in 1946. 


Transfers versus new businesses 


In general, year-to-year changes in number of business 
transfers correspond quite well to the changes in numbers of 
new businesses. The ratio of new to transferred businesses 
nevertheless is subject to wide industry variation. In 1952 
for example, new and transferred businesses were about equal 
for all industries combined; this balance was also character- 
istic of the service industries but held true in no other major 
industry division. In retail trade transfers outnumbered 
new businesses by nearly two to one. In all other major 
industries, a new entrepreneur is more likely to establish a 
business than to acquire it by transfer—ranging from 5 times 
as likely in contract construction to 1% times as likely in 
finance. 





Turnover rates 


For selected major divisions the annual entry and dis- 
continuance rates—i. e., the number of new and discontinued 
businesses during the year per 1,000 firms in operation at 
the beginning of the year—are shown for the period 1940-53 
in the chart on page 13. 

The years of rapid postwar growth as well as the net war- 
time decrease in the business population are highlighted. 
Also apparent is the difference between manufacturing and 
the other major industrial sectors of the business population 








2. ‘Business Turnover and Causes af Failure,’? SURVEY April 1947. 


January 1954 
with respect to these changes. In broad perspective, how- 
ever, the picture is not too different among industry divisions. 
In all major industries entry rates are subject to wider 
swings than are discontinuance rates. It follows that the 
pattern of change in the number of firms in operation is more 
affected by increases or decreases in the rate of new firm 
formation than through changes in business discontinuance 
rates. 

As would be expected, the changes from one year to an- 
other in the entry rates tend to be opposite from the move- 
ments in discontinuance rates, hence the impact of these 
changes is additive in their effect on movements in the num- 
ber of firms in operation. The chart also suggests that the 
levels at which new and discontinuance rates tend to be 
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equal—or the “‘sustaining’”’ turnover rates—do not change 
much over time but vary considerably by industry. 

Industry differences in sustaining turnover rates appear 
to be directly related to the comparative ease of entry into 
these industries and to the relative sensitivity of industries 
to changes in business conditions. Other things being equal, 
it would appear that the chances of survival are generally 
better in industries with low sustaining turnover rates. 

A fair estimate of sustaining turnover rates may be ob- 
tained by averaging the entry and discontinuance rates for 
1952—a vear of comparative stability in the business popu- 
lation. In examining these rates, it should be borae in 
mind that turnover rates also vary considerably by size of 
firm, and that exceptionally high sustaining turnover rates 


Table 4.—Number of Firms in Operation June 30 and Dec. 31 by Detailed Industry, 1944-51 


[Thousands] 


1944 1945 1946 1947 1948 1949 1950 1951 
Dec June Dec. June Dec. June Dec. June Dec. June Dec. June Dec. June 
All industries | 2995.4 | 3110.0 | 3242.5 | 3512.1 | 3651.2 | 3795.1 | 3872.9 | 3964.7 | 3984.2 | 3999.5 | 4008.7 | 4056.9 | 4067.3 4116.9 
Mining and quarrying ‘ctsmceniiteisiel 31.7 32. 2 32.7 33.9 34.4 35.1 36, 2 37.5 37.5 36.9 36. 7 37.0 37.0 37.5 
Ss OE 6. 50. ov ae canes wenbsuwawessonndewmedbeewebddapene 160.1 | 174.8 199. 0 250. 7 268. 1 294. 6 310.3 332. 5 338.9 348.8 352.5 374.5 377.3 390. 7 
Manufacturing 253. 1 258. 4 264. 0 287.5 302. 5 313.7 315. 4 321.0 322. 5 320. 4 317.6 321.1 322.8 328.8 
Food and kindred products : 37.3 37.1 36.9 37.7 38.3 39. 1 39.0 39.7 40.3 40.5 40. 5 40.4 40. 2 40. 2 
Textile mill products 7.3 7.5 7.8 8.6 9.1 9.2 9.2 9.3 9.3 9.3 9,2 9.3 9.3 9.3 
Apparel and other finished textile products 32. 1 32.4 34.1 37.5 38.7 39. 4 39.7 39.5 39.5 39.4 39.4 39.1 38.9 39.0 
Leather and leather products 5.4 5. 6 5.9 6.6 6.8 6.8 6.9 6.8 6.7 6.5 6.4 6.3 6.3 6.4 
Lumber and timber basic products 38.7 38.9 39. 2 43.7 46.6 49.8 49.7 42.3 51.8 49.8 47.8 49.9 50.9 54.3 
Furniture and finished lumber products 8.2 8.3 8.7 | 9.9 11.1 12.0 12.3 12.8 13.0 12.9 12.7 12.8 12.7 12.7 
Paper and allied products 3.2 3.3 3.4 | 3.§ 3.6 3.7 3.7 3.7 3.8 3.9 3.8 3.9 3.9 3.9 
Printing and publishing | 34.9 35.4 35.8 37.3 38.4 39.4 39.8 40.4 40.9 41.2 41.6 41.9 42.0 42.2 
Chemicals and allied products | 9.7 9.9 10.2 10.7 11.2 11.4 11.5 11.7 11.8 11.8 11.9 11.9 12.0 i2.1 
Products of petroleum and coal 8 9 | 9] 9 9 .9 i) rf) 1.0 1.0 1.0 1.0 1.0 1.1 
Stone, clay, and glass products 8.3 | 8.5 8.8 11.4 12.7 13.6 | 13.8 13.8 13.6 13.4 13.3 13.4 13.3 13.3 
| | | | | | 
Primary metal industries 4.6 4.7 4.7 5.2 5.6 5.7 | 5.7 5.7 5.7 5.6 5.5 5.4 5.4 5.4 
Fabricated metals sinee 14.6 | 15.3 | 15.8 17.5 | 19.0; 20.2] 20.7 21.2 21.5 21.7 | 21.8 22.3 22.6 22, 9 
Machinery except electrical 18.3 19.8 | 19.9] 21.2] 21.8 22.6 | 22.8 23.4 23.5 23.5 23.2 23.5 24.2 25.4 
Electrical machinery 4.3 4.4 4.4] 4.7 48| 4.8 4.8 4.8 4.9 4.8 | 4.9 5.0 5.1 5.3 
rransportation equipment es 3.6 | 3.6 3.7 | 4.2 | 4.8 5.2 | 5.3 | 5.3 5.4 5.2 5.1 5.1 5.1 5.2 
Professional, scientific, and controlling instruments | 2.7 | 2.9 3.2 3.8 4.1 | 4.2) 4.2 4.2 4.3 4.3 | 4.3 4.4 4.3 4.4 
Rubber products : : : 7 | 9 9 9) .9 | 1.0 1.0 | 1.0 1.1 1.1 1.1 |} 1.1 1.1 1.2 1.2 
Miscellaneous ! 18. 2 19.0 19.8 22.2 | 23.9 24.5 24.5 24.4 24.6 24.3 24.1 24.4 24.3 24.4 
Transportation, communication, and other public utilities | 137.5 | 144.3 150. 6 163.9 | 168.6 | 173.6 175.9 179. 5 180. 1 178.8 177.6 179.4 180.7 183.3 
| | | | 
Wholesale trade 186.0 | 196.7 208.9 | 231.1 242.8 252.0 254.8 258. 3 260. 1 262. 1 263.3 266. 3 268. 6 373.7 
Retail trade sic dn aint Cantpitte Sees sacsintesten __....| 1356.2 | 1400.8 | 1458.4 | 1563.5 | 1627.0 | 1690.3 | 1730.0 | 1769.8 | 1782.7 | 1793.7 | 1802.8 | 1817.4 | 1820.9 | 1836.4 
| 
ia sac sec uke dn os ek Ss cs ede lanai lel | 62.3 63.4 | 64.5 | 66.3 68.0 | 69.5 70.7 71.8 72.0 72. 4 | 73.2 73.8 74.2 74. 7 
Grocery, with and without meats 275. 6 283.8 | 290.6 | 305.1 316.3 | 327.6 333. 9 340.1 338. 9 338.6 | 340.3 341.4 340. 2 341.3 
Meat and seafood manned ‘ 27.9 28.5 | 29. 5 | 31.3 | 32. 5 | 33. 33.8 34.0 33. 6 33.8 | 33.9 34.1 34.1 34.0 
Other food pciematmneiin ‘ = 66.1 67.7 68.9 72.8 | 74.9 78.1 80. 1 82.1 82.4 83.2 | 83.7 84.5 84.2 84.8 
I I a. o hdicncaiebaemniambaemaet = és wiaceuibsaii 42.9 43.9 46. 2 | 52.7 56. 2 | 60.0 62.6 65.6 66.4 65.0 62.3 61.6 62.5 64.2 
Filling stations iain Sisatitieaieamdand . 154.4 | 160.7 171.4 187.4 | 196.8 205. 6 210. 4 214.8 | 216.8 219.3 221.0 222. 2 221.9 224. 8 
Automotive parts and accessories 15.1] 16.1] 17.3] 20.0] 21.9 23.2} 23.7) 24.2] 24.4 24.7 25. 0 25. 6 26. 1 26. 4 
| 
Apparel 71.4 73.0 | 74.7 | 77.2 | 79.1 | 80.2] 81.8 | 83.3] 85.0 86.0} 86.8 87. 89.0 89. 2 
Shoes 13.4 | 13.5 13.5 | 14.0 | 14. 4 | 14.8 15.3 15.9 | 16.5 | 16.8 17.1 17.3 17.5 17.6 
Lumber and building materials ‘: 18.3 18.6 19.3; 21.4] 22.5] 23.6 24.2 24.9 25. 2 25.8 26. 2 27.3 27.8 28. 2 
Hardware and farm implements. _------- Cheese 40.5 42.8 45.5 50.0 52:5 55.0 56.5 | 58.6| 59.9 61.2 61.8 52.8 63.2 64.4 
Appliances and radios - . 12.7 15.1 | 21.4 30. 2 | 34.4 37.3 | 38. 6 39. 7 40.1 40.0 40.4 41.4 42.0 43.4 
Home furnishings 34.6 36.0 | 37.6 41.4 43.4 | 45.3 47.0 48.6 49.5 50.4 51.2 52.8 53.8 55. 6 
et RG PTY (Nino ain vo caticcnsncicceccccesctacésoemmies 287.3 294.1 | 303.5 321.2 | 329.0 341.5 | 349.9 358.7 | 362.0 364.5 364.6 367.0 364.8 365. 6 
Drugs 52.1 52.3 52.2 | 52.7 | §2.8 53.0 | 53.4 53.7 | 53.8 53.9 54.1 54. : 54.2 54. 6 
Liquor =o selina ‘ ssiiatednia _— ; 17.3 18.9 21.5 | 24.7 | 26. 7 28.5 | 29. 5 30.1 30. 5 31.3 32.6 33 34.0 34.5 
ee ae Ee a Berne te SE eRe AND 164.5 172.5 180. 7 195. 1 205.5 | 213.6 218.7 223. 7 225. 6 226. 8 228. 5 230. 2 231.3 233.0 
| | | | 
Finance, insurance, and res] estate --..............--..----.-.-.-.--- | 303.2} 311.0] 314.9] 321.4 321.4 321.9 | 322.4 324. 1 323.6 | 322.7 322.9 | 325.7 326. 9 330.3 
| ' 
ee a eee ee 567.6 591.8 613.9 660. 1 686. 6 714.0 | 728.0 742.0 738. 6 736. 2 735. 3 735. 5 733. 0 736. 3 
a |} 63.8 63.4 63.4 | 64.4 64.2 65.6 | 66.9 68.0 67.5 67.6 67.1 66.8 66. 9 68.6 
Laundry, cleaning and garment repair _---- - - -_---------------- 65. 5 68.0 70. 2 75.7 80.5 85. 2 87.7 90. 3 90.8 91.0 90. 9 91.0 91.2 91.5 
Barber and beauty shops nee Jhaahand aed | 158.4 163. 4 165.8 171.9 | 176.0 179.3 179. 6 179.2 177.4 175.8 176.3 176.0 175.5 176. 4 
er III od. 0 oi ns dcticceh ining wise nalilaiienanadtndcnaid |} 61.7 62. 2 62.8 65.1 .9 67.4 68.5 70. 2 70.7 71.2 71.7 72.1 71.8 72. 2 
PINGS... . i cuccemeadeecmehnesniddcenieatineeedenidual 65.8 69.9 74.2 81.9 87.3 92.8 96. 0 99.5 100. 100.5 100. 1 99.7 99. 7 99. 6 
i a area a casi ietinnd RMI |} §2.1 55.8 61.7 71.2 76. 5 80.5 81.5 82.4 81.6 80.5 79.3 78.9 77.7 77.2 
IID WON oo ono cccccassncnuctcous EE ES ae | 54.5 62.3 67.8 79. 1 84.7 90.0 91.6 91.8 88.3 | 86.0 85. 2 84. 6 84.0 83.9 
Rt 6 ii: tammnincnamacinetebindinnnemeaaeeeiakee eer 11.1 11.2 11.5 11.9 12.1 12.5 12.7 12.9 13.1 | 13.6 13.8 14.3 14.5 14.5 
8 ERI ITS EES REC LISTON PRE OPI ar | 34.7] 35.6 36. 6 39.0 39.3 40. 6 43.5 47.6 48.9 50.1 50.9 52.0 51.8 52.4 
| | | 








1. Includes tobacco manufactures. 

Source: U. S. Department of Commerce, Office of Business Economics estimates, based 
primarily on data from the U. S. Department of Health, Education and Welfare, Bureau of 
Old-Age and Survivors’ Insurance. 
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Table 5.—Number of New, Discontinued, and Transferred Businesses, by Detailed Industry, 1945-50 











































































[Thousands] 
New businesses Discontinued businesses Transferred businesses 
x ? " | Py prey pe pees ese 
| 1945 1946 1947 1948 1949 1950 1945 1946 1947 | 1948 1949 1950 1945 1946 1947 1948 1949 | 1950 
—— — — a ee ial maids ean Meee 0 Se ee om ai ~ 
: ; | | | 
RE Ry ee RS 422.7 | 617.4 | 460.8 | 393.3 | 331.1 | 348.2 175.6 | | 208.7 | 239.2 | 282.0 | 306.5 | 289.6 | 473.2 | 626.9 | 571.9 | 501.3 | 434.7 | 419.4 
Mining and quarrying... ...........................- | 4.0 4.7 4.9 5.3 3.6 4,1 3.0 | 3.1) 3.1 | 40] 4.5 3.7 2.4 2.8 2.9; 2.9 | 2.4 2.3 
ee 55.8 95.1 73.8 65.0 54.2 | 64.1) 16.9] 26.0 | 31.6 Pe 6.3 40.7 39. 2 9.9 18, 2 18.1 | 17.0 15.7 14.8 
: } | | | 
rs nue nd uaascndaasaaseaewews 37.2 | 62.8 39.7 34.6 25. 8 30.0 | 26.4 24.3 26.8 7.4 30.8 24.7 21.3 37.3 31.3 | 28.9 21.9 20. 6 
Food and kindred products_-_-____...--...--.--- 1.9 | 3.8 3.5 3.5 2.2 1.6 2.3 | 2.5 | 2.7 3 2.0 1.8 2.9 4.5 4.2 | 5.6 3.7 27 
Textile mill products.............--_----------_- | 8 | 2 2 oe 2. eS 7] 3 | 3 7 6 7 .6 31° 42 6{ .4/ 4 ‘4 
Apparel and other finished textile ennai ---| 5.8] 80 | 4.8 4.1 4.0] 3.8 3.8] 3.4 3.8 4.2 4.2 4.3 3.0 4.9 3. 2 2.7 2.4 2.2 
Leather and leather products asnesl See | Fe0 | 6 | 5 “I 5 ee 6 7 os 6 6 8 6 | “4 | 3 3 
| | | 
Lumber and timber basic products_-__--....-..- | 8.8 | 15.5] 11.5} 10.9} 7.1] 10.8 8.4] 81 | 8.4 8.8 | 11.0 3.7 3.4 5. 4 4.8) 4.4 | 3. 3 3.5 
Furniture and finished lumber products._.......| 1.4 B7i 62.8 14] 1.0] 9 .9 .6 ve .8 1.3 .9 S 17] 15 | 1.3] .0 9 
Paper and allied products_.........-..-...------ 8 . Se .3 e a 2 3 a x . a .2 8 .2 at ool 1 
Presume and pupuenmsg......................... 2.2) 3.5 as S31 33 Ley £3 9 1.0 1.2 1.4 1.4 2.7) 5.0 3.9 3.8 | 3.2 3.0 
| | | | | | | 
Chemicals and allied products___-....-...------- 1.0 1,4 | 9 9 re TI 6 4 5 6 | 7 5 6} 10] 1.0 ei 6 .6 
Products of petroleum and coal___-_._..._._-__-- es -l] (4 ot oa —- 1 (!) (1) (1) (1) 1 a | ae on 21 ia 3 
Stone, clay and glass products____........._...-- 13; 65.3 2.5 1.3] 1.0 .9 | 8 1.3 1.5 1.4 1.3 | 9 | a) ‘Se 1.8 1.4 1.1 1.0 
| | | 
Primary metal industries._...............----_-- | is 5 os a 3 6 5 4 5 3 | 21 .@1 7 5 3 3 
 oitincitirme ind haceeteddncewnuece |} 2.3] 4.0 2.8 2.2] 1.7 2.1 1.1 9 3 14/ 1.4 £3] 22] S23) 23 2.3 ‘7 1.8 
Machinery except electrical. ___..........-_--_-- 4.0} 40] 25 23 | 1.4 2.1 2.5 2.0 1.5 1.5] 1.8 Lai £41 26 27 a3 1.5 1.5 
Electrical machinery------...-.--.---- wie 4) .6 5 at .4 .5 _ 3 .6 4) .4 3 | aa .3 3 .3 = BS 
Transportation equipment __------_____- | .6] 1.5 s 5 | 3 4 4 4 4 4] 6 .4 3 | 7 | 5 4 3 3 
Professional, scientific, and controlling instru-— | | 
acs itcickepaireunce ss a gee Oe ae oe oe 3 2 .2 3 321i 2 2 3] 6] .3 2 .2 3 
itisccuiminseidincrntaddi~edt 301 s81 of im jae | ae at 1 | 1} os] 21 oo oe 
PATI Re 3.5 5.9; 2.9 S413 2ii 23 1.9 1.8 2.3 2.3 2.5 2.0] 1.3] 3.3 2.4 18; 1.6 1.5 
Transportation, communication, and other public | | 
MING dir iccranvedcddeddteschunenoupades : 26.7 37.4 26.9 | 23.9 18. 5 21.4 13.5 19.5 | 19.6 19. 7 21.0 18.3 11.9 15.6 14.7 13.0; 11.1 10. 2 
| | | 
ee ae ee ‘ 30. 2 45.2 29.8; 24.4) 21.1 21.6 7.3 11.4 | 17. 7 19. 1 18.0 16.3 | 15. 7 25. 6 20. 4 17.3 16.0 | 14.4 
| 
I a a en einenegia 161.4 | 234.1 | 179.5 | 151.2 | 135.5 | 133.0 | 59. 2 65.5 76.5 98.5 | 115.5 | 115.0 307.6 | 399.2 | 374.8 | 327.0 | 286.1 277.8 
| | | 
Gomeral mereneneiee. .............-....-.....--- 3.4 4.6 4.0; 3.3 3.3 32) 13 1.1 1.3 2.0 £3 214 | 6.7 | 8.6 6.6 5.5 5.3 5.2 
Grocery, with and without NOON osyoccndoccax 25. 1 34.6 27.5 20. 5 18.7 | 15.9] 10.1] 88 10.0 15.5 17.3] 16.1| 67.3] 93.3] 80.3] 62.0! 53.8 49.9 
Meat and cc citieckin cloned eons ae : 2.9; 4.1 3.0 2.3 2.3 ee 1.2 | ae Oe 2.5 |} 2.0 | Lei 43] @&3 5.2 7 3.9 3.6 
a tc cnawebnnieaieevneene 6.4 10.3 9.9 7.9 7.1 6.7 | 3.6 | 4.3 4.7 5.6; 5.8) 63) 10.5; 141 13.4 11.7 9.5 9.1 
| | | | | | | 
Motor vehicles._..........---.--..--- sas 5.6| 126) 102) 93! 52] 63/ 23] 26] 38] 54] 94] 62 | 33) 72) 95! 88 73 7.1 
Filling stations_-........-....-- ent 23.3 | 32.0; 21.4 17.1 17.5 17.7}; 6.2] 65) 7.8 | 10.8) 13.4) 16.8/| 62.8/ 83.0) 79.0) 69.1 59.3 58.2 
Automotive parts and accessories. - 37 5.2 3.0 2.3 1.9 3.3 | 5 | 8| tsi Lé}] £3! £1] 2s 3.5 3.6 2.6 2.1 2.4 
| | | | | | 
0 ORS a ete oe ; 6.0} 8.0/] 6.8 7.3] 6.9 7.3] 27] 36] 41] 4 5.1] 5.0 5.7] 7.51 67] 6.6 A. 5 7.0 
EER Se Ea ee ee eee .5 | 1,2 1.5 1.7 1,5 14 | 4] 3 | 5 | 5 ei 1.0 rd 1.3 1.2 1.3 1.4 1.3 
Lumber and building materials ----.-.......---. 7 3.9 2.7| 2.4 2.3 2.8 | 6 | in | 1.1 | 1.3 1.4 12} 13] 23 2.0 1.7 1.9 2.1 
Hardware and farm implements-.- §.7 7.6 4.7) 4.1 3.1 3.2 | x a at yo me 1.2 18] 6.6 | 8.8} 83 7.5 6.8 7.2 
EE OG PROINE.... 2. enn cc esc cccewosnceee 9.2 13.7 5.9 4.1 3.4 4.4 5 7) 17) 26) 31) 28) 27 | §.6| 5.5 4.0 8 3.1 
Sear 43; 7.6] 60] 53/ 52] 55] 12] 19] 23] 28] 34] 29 ) &3/ 50) 47) 44) 41 4.1 
| | | | | 
Eating and drinking places__-.____--_------ 35.7| 48.8] 44.6! 40.1] 355] 33.5] 195| 23.3] 23.7 } 28.1) 32.9] 33.3) 99.6 | 112.6 | 111.5 | 103.5 | 90.3 86.8 
i ae 22 ee eee oot LS] S20; £71 £81 £7] £6] £8 ES! Lil Get él] £61 BSi 62] 88] 49) <€6 4.9 
DE ti icntitiniasdnweaneedbeeontinsuue icine 4.8; 59| 3.6; 2.3); 3.5 2.6 | .6 .8 8 | 1.2 | 1.5 | 1.2 | 4.7 | 6.0 6.3 6.6 6.4 6.7 
| | | | | | 
tiv cccncwscenacccdssntcacanas 22.9 31.9 23. 1 19.3; 16.3); 16.5 6.7 7.0} 98) 12.5 13. 4 13.7 20.9 28. 2 | 25.8 | 22.2 19.5 19.3 
Finance, insurance, and real estate__-.-.-.-----.---- 22. 9 | 21.4 | 15.9} 16.0) 14.7) 186) 11.2) 150) 149) 14.7| 15.5] 14.5 | 21.5 | 21.0 16. 1 16.6 | 15.5 16. 1 
} | 
Is tiisesncdc cae etiravdedwuncwcnd 84.5 | 116.6 90.3} 729] 57.5] 55.5| 383] 43.9 | 49.0 | 62.3| 60.7] 57.8] 829] 107.1 | 93. 6 | 78.5 | 66.0 63.1 
| | | | 
Hotels and other lodging places______.__.___- ..| 4.2 | 5.6| 5.8| 48 4.2 4.7 4.6] 48] 3.1 4.2 4.7 5.0 | WG} 127] 13.0) 11.0 8.9 9.4 
Laundry, cleaning and _—_ Ae 8.0] 13.8 } 11.0 8.3 6.4 5.7 3.3) 3.5 3.8] 5.3 6.3| 5.4 1.6] 17.9] 15.5 13.3 11.1 10. 4 
Barber and beauty shops....-....-.-...--.--- 15.9 | 19.0) 13.5] 10.7} 99} 97] 85] 88] 100] 129] 11.0] 10.4] 25.7] 319] 25.4] 20.5] 17.5] 160 
Other personal services _.-.......-..----- ; 5.3 7. F 7.4 6.9] 5.3 4.8 4.2/ 4.6 4.8] 4.7 4.3 4.7 6.8] 85 7.3 7.5 7.5 7.6 
| 
a ee 14.1 | 19.7} 15.4] 123] 98 92) 5.7 6.7| 66] 82] 9.8 9.6| 49] 7.2 | 74] 69| 53] 5.1 
SS Se 12.8 | 39. 5] 124) 86) 60) 54) 32) 46/ 75! 85) 82) 71) 89 | U8] 97) 7.3) 53 4.6 
Miscellaneous repair - - ------- -- pinnae ieatle | 18.2 23. 2 15.5 9.3 7.0 7.6 4.9 6.3 8.6; 12.6 10.1 88/; 7.0} 95] 88 5.9 4.7 4.3 
cinta cid enacdinwebencadreenewe -6 1.0 1.0 1.3 1.3 1.4 2 .3 5 | ee “at me 1.0 | 1.3 1.2 1.0 1.1 1.2 
Other amusements. --......-..-.----.--- pecees 5.5) 7.1) 83) 108| 7.7] 71) 36) 44/ 41] 654] 5&8] 62] 6.1 | 6.5] 5.3] 51] 4.5 4.4 
| | 
Source: U. S. Departme nt of Commerce, Office of Business Economics estimates, based 





1. Less than 50. 
2. Includes tobacco manufactures. 


may indicate industries in which small businesses predomi- 
nate as well as industries in which the risk is quite high. 

Among the major industry divisions, contract construc- 
tion has by far the highest sustaining turnover rate, 146 per 
thousand, and the finance division by far the lowest, 52. 
The postwar demand for construction has been very large 
and the construction division is also characterized by 
numerous small concerns. 


The sustaining turnover rate for the transportation 
division, 122, is also comparatively high. It should be 
remembered that although this industry division includes 
the railroads avd other large public utility companies, the 
many small taxicab and trucking concerns predominate in 
number. 


primarily on data from U. Department of Health, Education and Welfare, Bureau of 


Old-Age and Survivors’ Athans 

The sustaining turnover rate for manufacturing as a whole 
is only slightly higher than that found for all industries 
combined. Since manufacturing is usually found highly 
responsive to changes in business conditions, the rate is 
surprisingly low and is probably a reflection of the com- 
paratively larger size of the average manufacturing concern. 
Among the manufacturing groups, lumber appears excep- 
tionally volatile, the sustaining rate for apparel manufacturing 
is the next highest among the manufacturing groups. 
Printing and publishing and food and kindred products have 
the lowest sustaining turnover rates among the manufac- 
turing groups. 

Retail trade and the service industries 


(Continued on page 24) 


have the same 


ew or evised STATISTICAL SERIES 
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Business Inventories 


Tue following tables present revised estimates of business _inventories are directly comparable to the revised estimates 

inventories during the 1950-53 period. In addition, an of manufacturers’ and wholesalers’ sales published in last 

intensive review of the seasonal adjustment factors has month’s Survey. That issue described more fully the new 

resulted in revision of the seasonally adjusted monthly data used in these revisions. The general statistical proce- 

estimates back to 1946. dures in estimating monthly inventories are little changed 
The new estimates of manufacturers’ and wholesalers’ from those described in previous Surveys. 


Table 1.—Inventories of Retail Stores by Kind of Business, 1950-53—New Series Revised 


[Millions of doliars] 





































































































Durable goods ! Nondurable goods ! | Durable goods ! Nondurable goods ! 
| i | a | "| Zs 
All | Lum- | porni- | | All | Lum- | Furni- | 
atail | _ ber, cone | |General etail | | ber, | com | General 
| “ nod | Auto- | build- 7 ~~ | an _ Food mer- } ma | Auto- | build- | aa Apparel} Food | ™eér- 
End of period | Stores | Total | motive] ing, | .**). | Total |’ pares) han- | **°F€S | Total | motive| ing, | 27% | Total |“PE chan- 
| | roup hard- | ®PPli- group | STOUP | “Gise | group | hard- | @PPli- group | group | dise 
: ance | - . | ance 
ware group ware | © group 
| | group = | | | group group | | | 
Unadjusted Seasonally adjusted 
ee BI oo nciks ckicncccvcesn 18, 699 8,161 | 2,628 | 1, 993 | 1,789 | 10, 538 2, 247 2, 333 | 3,008 | 19, 945 8, 823 2, 791 2, 270 1,883 | 11,122 2,471 | 2,211 | 3, 510 
EEE 8, 405 2, 646 2, 101 1,855 | 11,190 2, 396 2, 445 3, 239 | 20, 632 8,734 | 2,676 2, 237 1,926 | 11,898 2, 653 2,477 | 3,595 
POUruary....<....6s.. ..--| 20,838 | 8, 758 2, 697 2, 187 1,964 | 12,080 2, 733 2, 585 3, 590 | 21, 217 8, 847 2, 706 2, 184 2,006 | 12,370 2, 848 2, 532 3, 725 
Rae 22,453 | 9,769 3, 031 2, 446 2,149 | 12, 684 2, 776 2, 655 3,878 | 21,812 9, 413 2, 938 2, 299 2,101 | 12,399 2, 755 2, 512 3, 744 
April---- ittiniianinccndo’ Sn 1 3, 192 2, 509 2,231 | 12,512 2, 790 2, 381 4,039 | 21,995 9,550 | 3,000 2, 326 2,119 | 12, 445 2, 786 2, 442 3, 854 
ER Cee er 22, 559 | 10, 228 3,273 | 2,503 2,219 | 12,331 2, 782 2, 319 3,958 | 22, 354 9, 779 3, 080 2, 375 2,175 | 12, 575 2, 845 2, 457 3, 895 
(eee eee 21, 656 9, 968 3, 159 2, 482 2,166 | 11, 688 2, 602 2, 216 3, 687 | 21,850 9, 726 3, 079 2, 385 2,125 | 12,124 2,719 2, 325 3, 840 
July Vetsdieinincewanirate 21, 038 9, 761 3, 099 2, 494 2,061 | 11,277 2, 459 2, 084 3, 637 | 21,673 9, 787 3, 099 2, 447 2,076 | 11,886 2, 684 2, 203 3, 859 
pO eee 21,463 | 9,656 | 3,099 | 2,464 1,978 | 11,807 2, 758 2,095 | 3,819 | 21,778 9,732 | 3,086 | 2,460 | 2,020 | 12,046 | 2,680); 2,297 3, 852 
are 21, 573 9, 428 2,940 2, 426 1,965 | 12,145 2, 796 2, 305 3, 888 | 21, 427 9, 681 3, 074 2, 47 1,990 | 11, 746 2, 609 2, 282 3, 701 
SS 22, 193 9, 647 2, 992 2, 508 1,978 | 12, 546 2, 885 2, 396 3, 964 | 21,310 9, 733 3, 102 2, 555 1,941 | 11, 577 2, 581 2, 260 3, 583 
CO) Saas 22, 433 9, 608 3, 057 2, 353 1, 984 | 12,825 2, 920 2, 504 3,954 | 21,241 9, 707 3, 188 2, 432 1,948 | 11, 534 2, 551 2, 319 3, 509 
ae 19, 904 8, 989 3, 007 2,143 1,827 | 10,915 2, 299 2, 426 3,025 | 21, 239 9, 715 3, 191 2, 438 1,925 | 11, 524 2, 529 2, 300 3, 548 
ee | 20, 079 9, 306 3, 113 2,315 1, 824 | 10,773 2, 230 2, 239 3, 242 | 21, 107 9, 656 3, 142 4 466 1, 894 | 11, 451 2, 467 2 268 3, 504 
|” SESS 20, 773 9, 589 3, 165 2, 462 1, 844 | 11, 184 2, 449 2, 360 3, 342 | 21, 127 9, 676 3. 173 2, 462 1, 11, 451 2, 546 2, 311 3, 473 
CE iia. cae aiansaedinld 21, 642 9, 961 3, 276 2, 584 1, 883 | 11, 681 2, 525 2, 477 3, 570 | 21, 002 9, 592 | 3, 177 2, 429 1, 841 | 11, 410 2, 503 2. 343 3, 451 
i ei eee 21, 481 | 10, 088 3, 346 2, 575 1,912 | 11,393 2, 438 2, 261 3, 623 | 20,811 | 9,472 | 3,143 2, 388 1.816 | 11,339 2, 433 2,319 § 
fay eae 9, 729 3, 158 2, 519 1, 869 | 11, 193 2, 420 2, 168 3, 541 | 20. 671 9,288 | 2,970 2, 389 1, 832 | 11, 383 2, 473 2, 297 3, 461 
NSE EET 20, 333 9, 431 2, 989 2, 495 1, 835 | 10, 902 2, 224 2, 250 3,319 | 20, 506 9, 201 2, 914 2, 396 1, 803 | 11, 305 2, 325 2, 361 3, 451 
ease 19, 741 8, 834 2, 591 2, 427 1, 838 | 10, 907 2, 180 2, 197 3, 339 | 20, 321 8, 859 2, 591 2, 381 1, 854 | 11, 462 2, 380 2, 322 3, 528 
August aa ee 19, 914 8, 667 2, 463 2, 381 1, 861 | 11, 247 2, 469 2, 117 3, 494 | 20, 228 8, 745 2, 451 2, 381 1, 902 | 11, 483 2, 399 2, 321 3, 518 
Ee ee 21, 116 9, 075 2, 747 2, 353 1, 897 | 12,041 2, 626 2, 384 3, 784 | 20, 971 9,316 | 2, 868 2, 407 1,922 | 11, 655 2, 451 2, 360 3, 598 
I fa a inick a aetenianiinnedapoted 22, 287 9, 512 2, 946 2, 347 1,991 | 12,775 2, 773 2, 468 4,094 | 21,395 9,601 | 3,051 2, 407 1,954 | 11 794 2, 479 2, 328 3, 700 
Sane 9, 708 3, 006 2, 378 2,011 | 13, 067 2, 878 2, 465 4,197 | 21, 540 9, 780 3, 134 2, 462 1,961 | 11, 760 2, 513 2, 282 3, 733 
| Sea eae 20, 234 9, 162 2, 987 2, 219 1, 876 | 11,072 2, 265 2, 428 3, 154 | 21, 592 9, 906 3, 171 2, 523 1,977 | 11, 686 2, 490 2, 301 3, 685 
Sci ccicemimcueneee 20, 476 9, 540 3, 186 2, 321 1, 899 | 10, 936 2, 258 2, 271 3,305 | 21, 518 9, 897 3, 215 2, 471 1,973 | 11, 621 2, 500 2, 301 3, 656 
| ere .----| 21,347 | 10,059 3, 354 2, 501 1, 960 1, 288 2, 324 2, 291 3, 616 | 21, 707 | 10,149 3, 363 2,497 | 2,003 | 11, 558 2, 418 2, 244 3, 756 
RE eR ESI 22, 649 | 10, 698 3, 539 2, 691 2,066 | 11, 951 2, 521 2, 351 3, 895 | 21,981 | 10,303 | 3, 431 | 2,529 2,020) 11,678 2, 500 2, 224 3, 778 
RS SS See eS: 23, 161 | 11, 228 3, 801 2, 768 2,155 | 11, 933 2, 533 2, 202 4,028 | 22,387 | 10, 543 3, 569 2, 567 : = 048 11, 844 2, 528 2, 258 3, 851 
May ipa 22, 760 | 11,028 3, 751 2, 712 2,111 | 11, 732 2, 432 2, 187 3,931 | 22,455 | 10,526 | 3,528 2,572 2,070 | 11,929 2, 487 2,317 3, 851 
| EO 22, 141 | 10, 737 3, 667 2, 678 2,017 | 11, 404 2, 396 2, 130 3, 685 , 10, 472 3,573 | 2, 574 1,980 | 11, 822 2, 506 2, 235 3, 824 
Ne iain betaine pagina 22,112 | 10, 706 3, 810 2, 604 1, 966 | 11, 406 2, 406 2, 094 3,710 | 22, 743 10, 730 3, 810 2, 555 1,981 | 12,013 2, 628 2, 214 3, 923 
Pn cxiciniptbguiehtiiisthetialenedatell 22, 448 | 10, 547 3, 749 2, 533 1, 947 | 11,901 2, 667 2, 145 3, 861 | 22,775 | 10, 624 3, 737 2 531 1, 987 | 12, 151 2, 593 2. 352 3, 897 
EEE TOME: 23,023 | 10,615 3, 762 2, 466 2,013 | 12, 408 2, 758 2, 347 4,035 | 22.924 | 10, 921 |} 3, 937 2, 520 2,038 | 12, 003 2, 573 2, 324 3, 842 
I a ica sinaskcntnibiceiaieinaiol 23, 584 | 10, 589 3, 727 2, 365 2,065 | 12,995 2, 878 2, 453 4, 260 | 22,720 | 10, 727 3, 875 2, 424 2,028 | 11, 993 2, 573 2.314 3, 857 
PR iiictconvmnmedbnonn 23, 638 | 10,402 | 3,626 2,293 2,010 | 13,236 | 2,936 | 2,483 4,267 | 22, 439 | 10, 522 3, 785 2, 375 1,978 | 11,917 | 2, 563 2, 299 3, 800 




















1. Group totals include data for kinds of business not shown separately. 
Source: U. S. Department of Commerce, Office of Business Economics and Bureau of the Census. 
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The new estimates of the value of retailers’ inventories 
for the 1951-53 period are monthly interpolations and 
extrapolations of the year-end 1951 and 1952 data prepared 
by the Bureau of the Census. The data and a description 
of the probability sample used in their preparation (as well 
as measures of sampling variability) are shown in that 
Bureau’s release ‘Annual Retail Trade Report: 1952.” 
The new series on retail inventories is directly comparable 
in scope to the currently published retail sales series. 

The data for year-end 1950 are based on the relative 
changes between December 31, 1950, and December 31, 1951, 
in the value of inventories reported in the 1951 Census prob- 
ability sample for those organizations in business at the 
beginning and end of 1951 (see Bureau of the Census’s 
“Annual Inventory Report: 1951.” 

It may be noted here that these estimates differ from those 
formerly prepared by this Office in that the ‘‘old”’ series was 
linked to the various Censuses of Business while the ‘‘uni- 
verse”’ estimates of the “new’’ series are based on blown-up 
sample data. A comparison of the two sets of estimates for 
December 31, 1950, is shown in table 2. 

The new estimate of business inventories at the end of 1950 
is $63.7 billion, as compared to the previous estimate of $62 
billion. About one-half of this upward revision was made in 
wholesalers’ stocks. The values of manufacturers’ and re- 
tailers’ inventories were raised by 1 and 2 percent, re- 
spectively. The trend in inventories and in stock-sales 
ratios after 1950 is only slightly changed by these adjust- 
ments. It may also be noted that these new estimates for 
1950, 1951, and 1952 were incorporated in last July’s revision 


of the national income and product data. 


SURVEY OF CURRENT BUSINESS 


January 1954 


Table 2.—Retail Inventories, 1949-52—New and Old Series, by Kind 
of Business ! 





























[Millions of dollars] 
New series 2 Old series 3 
Kind of business po 
1950 4 1951 | 1952 | 1949 1950 
} —_—_|-_—_——— 
United States, total................------- 18, 699 | 19, 904 20, 234 | 14,570 | 18,414 

Se ae ee Ea ee 2,333 | 2,426 2,428 | 1,774 2, 234 

Eating and drinking places.............---.----- 497 503 473 357 469 

General merchandise group-_--._-.-.-.-.--------- 3,008 | 3,025 3,154] 2,484 3, 040 
Department stores, including mail-order --__- 1,673 | 1,698 | 1,732] 1,332 1, 579 
Es iunibiahtteeinnuencseveiceen 528 522| 543/ 399 509 
Other general merchandise stores___--------- 807 805 879 753 952 

SEO CON TOSS 2,247 | 2,299] 2,265] 1,815| 2,136 
Men’s and boys’ wear stores--_-_------.----- 691 723 704 524 588 
Women’s apparel, accessory stores-__._...---- 613 634 | 638 | 460 509 
Family clothing and other apparel stores -- -- 510 502 503 | 474 636 
Shoe stores_._...-- DESIRE 433 440 | 420 | 357 403 

. : 

Furniture and appliance group------.----------- 1, 789 1,827 | 1,876 1, 217 1, 808 
Furniture, home furnishings stores. --_------- 1,185 | 1,190 | 1, 183 845 , 228 
Household appliance, radio stores-.- --------- 604 637 693 372 580 

Lumber, building, hardware oa... noise 1,993 | 2,143 | 2,219] 1,706 2, 340 
Building materials dealers, plumbing, elec- 

| EEE Ge eee ete 1, 272 1,388 | 1,444 1, 081 1, 492 
| Ea eer 721 755 | 775 625 848 

Pe ae es 2,628 | 3,007| 2,987] 1,918] 2,512 
Motor vehicle, other automotive dealers._...| 2,280 | 2,640 | 2,618 1, 679 2, 224 
Tire, battery, accessory dealers-_-_-_----..----- 348 367 | 369 239 288 

Gasoline service stations_..........--.----------- 466 508 | 533 346 | 360 

Drug and proprietary stores-_----------..-------- 705 788 | 817 665 708 

Liquor stores__.......----- Seana cane 5 493 514 501 382 | 545 

[ll ea ; 461 | 472 507 | 498 568 





1. Differences between the new and old series were described in the November 1952 
SuRvEY. Totals include data for kinds of business not shown separately. 

2. Including warehouse stocks of organizations operating 11 or more retail stores. 

3. Revision based on 1950 tax compilations by the Internal Revenue Service. 

4. Based on the percentage change from 1950 to 1951 for those establishments reporting both 
beginning and end-of-year inventories to the Bureau of the Census “Annual Inventory 
Report: 1951.” 

Source: U. 8. Department of Commerce, Office of Business Economics and Bureau of the 


Census. 





Table 3.—Manufacturers’ Inventories, 1950-52 
[Millions of dollars; not adjusted for seasonal variation] 








Durable-goods industries 






























































Nondurable-goods industries 







































































| | ad > ¢ = 4 | n | @ p? : i) a gig 2 |y |g 
| lg {e/g 12 i428 le |2/8 jale¢] | \g/2 |/2/2 | {2 {2 
iS & r= 7) 3 S =| ~ 52/5 | lo ls 3 & = = 5 
= | & s o ns S - ss sis = = Loa 3 
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1950: January-_....-| 20,259) 14,011) 2,152! 1,507) 1,525) 3,158) 1, 730 819 750 405) 5781 468) 919) 15, 248 | 2,801; 1,013) 1, 586! 1,983) 1,303 516; 684 586) 2,040) 2.188) 548 
February , 220] 14, 113) 2,080 1,564) 1,556) 3, 186) 1,771] 789} 742| 425] 585! 476| 939] 15, 107| 2,652! 1,013] 1,562) 2,045; 1,313} 508] 690) 580) 2,042) 2,140) 562 
March... __- 1 14, 219] 2,051] 1,612) 1,573} 3, 218) 1,805] 775| 715} 438] 589} 497] 946] 15,087) 2,653} 1,009) 1,534] 2,093] 1,358} 504) 698] 583] 2,026} 2,056] 573 
April. .......| 29,354] 14, 344) 2,054) 1,669) 1,595) 3, 222) 1,835 778| 700) 450) 589) 491] 961] 15,010) 2,593) 1,011/ 1,497 2,106) 1,381) 513) 697| 592| 2,027) 2,012) 581 
eee 29, 574] 14,558] 2,063/ 1,738} 1,664] 3, 247| 1,850 775| 716} 460} 584/ 505} 956] 15,016] 2,527) 989) 1,438] 2,157] 1,426} 538} 691]  601| 2,047] 2,012} 590 
ete ’ 836} 14,735] 2,122) 1,774) 1,712) 3,251 1, 818} 762| 748| 472} 579) 511] 986) 15,101] 2,480} 961) 1,396) 2,168] 1,587) 553 696 618] 2,060) 2,005 77 
| | 
ae 29, 765| 14,680) 2,197) 1,735) 1,694) 3, 192) 1,794) 770} 772| 471) 580} 498) 977] 15,085) 2,613) 990] 1,336] 2,135] 1,567} 555) 697| 635] 2,027| 2,013} 517 
August... __.| 20,862] 14,643] 2,243] 1,686] 1,684] 3, 168} 1,764 787| 790} 464) 574] 494] 989] 15,219] 2,818) 1,021) 1,429] 2,082] 1,498} 539] 702} 636] 2,012] 1,994) 488 
September ._-| 30,735| 14,928] 2,308] 1,657| 1, 686| 3, 264| 1, 806 813} 812} 474] 574] 516] 1,018] 15,807] 3,020] 1,061| 1,572] 2,160] 1,508] 533) 716/ 651) 2,047| 2,040) 499 
October__ __- 31, 607| 15,303] 2,369] 1,665] 1,702] 3,390] 1,863 850} 832] 476] 586] 525) 1,045] 16,304] 3,036] 1,083] 1,652] 2,302] 1,572} 558] 728] 630] 2,142] 2,081) 520 
November...| 33, 146| 16,044] 2,430) 1,718] 1,800] 3, 554/ 2,010 918] 843 502/ 610] 551) 1,108] 17, 102] 3,313] 1,125] 1,646] 2,475] 1,647/ 605) 745) 624) 2,274] 2,091) 557 
December. _-.!| 34, 534) 16,768) 2,444) 1,779) 1,922) 3,703) 2, 155 995 889 555 666 573] 1,087] 17, 766) 3,508) 1, 103) 1,664] 2,587) 1, 752 639 790} 633) 2,474) 2,069 547 
1951: January - -...| 35,625) 17,379) 2,400) 1,894) 1,97 3, 888] 2,258; 1,080] 872] 597] 690| 594] 1, 132| 18, 246| 3,545] 1, 155) 1,702] 2,774] 1,821] 672} 810] 667) 2,477| 2,044) 579 
Fepruary-_._.| 36, 196| 17, 2,370} 1,924) 2,033| 4,019] 2,278] 1,126) 879] 614) 718] 622) 1,225) 18,388) 3, 439] 1, 166] 1,693] 2,906) 1,846] 660} 830| 677| 2,537| 2,050) 584 
March._____. 37,074] 18, 219) 2,312) 1,978) 2, 137| 4, 146] 2,288) 1,199] 875) 626) +636] 648) 1,274) 18,855) 3, 467/ 1, 211) 1,676) 3,070) 1,914) 680) 863) 692) 2, 620) 2,073} 589 
April. ......-| 37, 528| 18, 103) 2,317| 2,073) 2, 254) 3,581) 2,368} 1,249) 893) 644) 751! 670) 1,303) 19, 425) 3, 559) 1, 257) 1,651) 3, 270) 2,003) 696) 879) 676) 2,695) 2,135) 604 
“ee 39, 144] 19,496} 2,384] 2,201) 2,421) 4,340] 2,449} 1, 326 916| 684] 763) 696) 1,316] 19, 648) 3, 453] 1, 266] 1,599) 3, 402) 2,037) 725) 892) 715) 2,732) 2,198) 629 
June........| 40,032} 20, 107| 2, 408) 2, 254) 2, 536) 4,536) 2,505) 1,377) 939) 687/789] 728) 1,348) 19,925) 3, 464) 1, 250) 1, 556) 3,421) 2,178} 738 " 741] 2,740) 2,255) 652 
; eer 40, 902) 20, 653) 2, 533 2, 258| 2, 604) 4,672) 2, 556 1, 458 972| 681 803 734| 1,382) 20, 249) 3,651) 1,274) 1,518) 3,417) 2,200 718 963) 774) 2,770) 2,322 642 
August __....| 41,428} 21, 128| 2, 621| 2, 262) 2,674] 4,796] 2,567/ 1,563) 989) 668) 806} 755] 1, 427) 20, 300) 3, 848) 1, 276) 1, 552) 3, 283) 2,073) 680) 995) 788 2, 782| 2,366} 657 
September._.| 41,714] 21,500} 2,738} 2,259] 2,687) 4,921 2'613| 1,629 976| 656] 813/778} 1,430) 20, 214) 3, 885] 1, 283) 1,613) 3, 169) 1,963) 659) 1,004) 770) 2,791) 2,412) 665 
October . - __- 42, 065] 21,823) 2,812) 2,259) 2,718) 5,042) 2,655) 1,729) 968) 646) 805) 778) 1,411| 20, 242) 3,939) 1, 297/ 1, 706) 3,088) 1,881) 628) 1,012) 737) 2,825) 2,421) 708 
November...| 42,425] 22, 130] 2,826] 2, 252) 2,752] 5,188] 2,700} 1,832) 955] 639] 810] 790} 1,386] 20, 295] 3,964) 1,313] 1,755) 3,017/ 1,850) 623] 1,015) 725) 2,884) 2,409) 740 
December - _.| 43, 123} 22, 689} 2,904) 2,331) 2,824) 5, 289) 2, 778 1, 875 994/ 641 852 805} 1,396] 20,434) 3,917) 1,303) 1,793) 2,925) 1,896 608) 1,053) 737) 3,005) 2, aa 805 
| | | | 
1952: January_____} 43,520) 23,015 2, 891| 2,344} 2,872) 5, 438] 2, 845 1, 957| 957; 667| 867} $06| 1,371] 20,505) 3,807| 1,330] 1,841] 2,956] 1,974] 601 1,059] 733 3,011| 2,368} 825 
February... .| 43, 730| 23,325] 2,913) 2,449) 2,924) 5,504) 2,837| 2,036) 948) 654) 877) 819) 1, 364) 20, 405) 3, 736] 1,361) 1,830) 2,801) 1,948) 574) 1,094) 739) 3,031) 2,351) 850 
March.______| 43,918] 23, 598 2, 906| 2, 526) 3,007) 5,537| 2,845) 2,109) 948) 647] 896) 819) 1,358) 20, 320) 3, 638) 1,372) 1,799) 2,841) 1,914) 564) 1,110) 748) 3, 067/ 2,393) 874 
April. .......| 43,790] 23, 735] 2,920) 2,554) 3,068) 5,508) 2,743) 2, 196} 918| 658| 895/829) 1,356) 20,055) 3,471) 1,376) 1, 758| 2,816) 1,867) 548) 1,112! | 762| 3,037| 2,416) 892 
May.........| 43,671) 23, 906| 2,998) 2,578) 3,113) 5,581) 2,775, 2,247, 920) 662/ 889! 821) 1,322) 19, 765) 3,379) 1,370) 1, 706) 2,791) 1,861] 554) 1,091) 763) 3,013) 2,339) 898 
June__._.....} 43,305] 23, 551 nent 2,444! 3,072) 5,500) 2,644) 2, 268 927| 656} 882| 820] 1,304) 19, 754) 3,407] 1,334/ 1,664) 2,732] 1,951) 541| 1,087) 760) 3, 005) 2, 397) 87 
July_........| 42,995} 23, 113] 3,051} 2, 289) 3,012) 5,358] 2,576) 2,318) 937] 650] 858] 790| 1, 274| 19, 882} 3, 595] 1,319] 1,651) 2,710) 1,943 ssa| 1,073} 758] 2,950) 2,459] 872 
August. _.___| 43,003} 23, 183] 3, 105) 2,271) 2,965) 5,302) 2,684 2,354) 967) 624) 840) 780) 1, 201| 19,820) 3, 747/ 1,310 1,660) 2,645) 1,856) 516) 1,062) 758) 2,912) 2,503) 851 
September.__| 43,072] 23, 244] 3,171| 2,246) 2,966) 5,204) 2,668) 2,409 974) 623) 835/ 773) 1, 285) 19,828) 3,864) 1,302) 1,705! 2,645) 1,742} 484) 1,063) 755) 2,867) 2,573) 828 
October. _.__| 43, 255} 23, 487] 3,220) 2,229] 2,969) 5,324| 2,681) 2,576; 966) 623) 818] 811} 1,270] 19,768] 3,940) 1,286) 1,772) 2,599] 1,634) 495] 1,051] 744) 2,861) 2,572) $14 
November_..| 43, 591| 23,643] 3,317| 2,271| 2,968] 5,356| 2,738) 2,475] 994! 634/ 820} 827| 1,243] 19,948) 4,004) 1,273] 1,786] 2,604] 1,617; 528| 1,055) 739) 2,911) 2,598) 833 
December. __| 44, 442| 24, 367| 3, 263) 2,352) 3,012) 5,443| 2,993| 2,576) 1,018) 632| 851) 838) 1,389) 20,075/ 3,939) 1, 242) 1,838) 2,568) 1,683] 542) 1,086) 716) 3,015] 2,569) 877 











Source: U. 8. Department of Commerce, Office of Business Economics. 
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Table 4.—Manufacturers’ Inventories, 1946-47 ! 


[Millions of dollars; adjusted for seasonal variation] 
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1946: January___---- 18, 211 | 8,554 | 1,824 636 900 | 1,883 | 1,090 731 225 344 307 614 | 9,657 | 1,694 636 |1, 147 |1,350 787 362 445 320 | 1,403 | 1,152 361 
February-_-_-_-..-| 18,900 | 8,987 | 2, 135 644 947 | 1,918 | 1,112 712 217 359 311 2 | 9,913 | 1, 760 637 |1,171 |1,390 816 365 464 336 | 1,425 | 1, 184 365 
March-. .---| 19,270 | 9,287 | 2,198 682 989 | 1,998 | 1, 147 702 231 372 315 653 | 9,983 | 1,737 632 |1, 173 }1, 411 825 368 477 343 | 1,434 | 1, 208 375 
ae 19, 613 | 9,520 | 2, 201 705 {1,055 | 2,059 | 1, 212 690 247 37 305 676 |10,093 | 1,744 631 |1, 165 |1, 454 838 379 478 349 | 1,454 | 1,213 388 
SS 19, 963 | 9,717 | 2,190 720 |1,108 | 2,109 | 1,218 710 256 392 309 705 |10, 246 | 1,775 630 |1, 191 |1, 501 873 374 473 368 | 1,457 | 1,225 379 
icici 20, 367 {10,064 | 2,248 747 |1,158 | 2, 166 ° 752 268 401 308 752 |10,303 | 1,807 635 |1, 194 |1, 554 783 368 47 363 | 1,494 | 1,250 377 
/ 21, 359 |10, 404 | 2, 280 778 |1,210 | 2,229 | 1,334 747 287 434 322 783 |10,955 | 2,009 705 |1, 211 |1,650 858 408 500 77 | 1,558 | 1,282 397 
August_-_-.._-- 22, 114 |10, 77 2, 306 802 |1,275 | 2,316 | 1,289 766 307 451 330 830 |11, 342 | 2,07 748 |1, 241 |1, 738 885 398 521 390 | 1,604 | 1,319 419 
September...._| 22,686 |11,151 | 2,352 812 |1,338 | 2,426 | 1,424 764 328 468 372 867 |11, 535 | 2,079 748 |1, 214 |1, 786 918 394 533 391 | 1,664 | 1,363 445 
October --_---- 23, 730 |11,490 | 2,398 1,399 | 2,504 | 1,453 807 336 485 374 898 |12,240 | 2,452 774 |1, 213 |1, 822 |1, 027 421 536 408 | 1,722 | 1,398 467 
November... -_- 24, 189 |11, 760 | 2,405 870 |1,466 | 2,575 | 1,442 823 354 501 396 928 |12,429 | 2,514 778 |1, 238 |1,811 |1,032 435 539 423 | 1,760 | 1,425 474 
December... -- 24, 457 {11.997 | 2,445 880 |1,523 | 2,604 | 1,446 826 372 506 406 989 |12,460 | 2,411 806 |1, 214 |1, 798 |1,071 460 547 436 | 1,807 | 1,437 473 
1947: January------- 25, 276 {12,470 | 2,530 932 |1,589 | 2,695 | 1,495 866 395 524 418 |1,026 |12, 806 | 2, 506 827 |1, 233 |1, 843 |1, 087 452 559 440 | 1,887 | 1,479 493 
February--.--- 25, 814 |12, 765 | 2, 569 936 |1,628 | 2,734 | 1,541 920 402 536 441 |1,058 |13,049 | 2, 592 832 |1, 253 |1,851 |1, 106 465 579 448 | 1,933 | 1, 487 503 
_ a 26, 334 |13,055 | 2,617 946 |1,678 | 2,792 | 1,601 928 412 547 454 |1,080 |13,279 | 2,639 857 |1, 272 |1, 865 |1, 121 464 592 462 | 1,968 | 1,517 522 
eee 26, 949 |13, 316 | 2,676 954 |1,733 | 2,868 | 1,611 959 422 554 453 |1, 086 |13, 633 | 2,739 862 |1, 287 |1, 905 |1, 150 477 610 480 | 2,030 | 1, 543 550 
a 27,392 |13,617 | 2, 704 959 |1,775 | 2,937 | 1,676 {1,011 436 554 466 |1,099 |13,775 | 2, 782 890 |1, 291 |1, 888 /1, 120 477 621 503 | 2,083 | 1, 559 561 
June__........-| 27,644 |13, 868 | 2,748 965 |1,810 | 2,996 | 1,728 |1,020 449 559 471 |1, 122 |13, 776 | 2,697 907 {1,312 |1, 887 |1, 107 485 632 518 | 2,095 | 1, 574 562 
Ee 27, 805 {13,998 | 2, 759 953 |1,836 | 3,054 | 1,771 |1,003 454 567 479 |1, 122 |13, 807 | 2,697 888 |1, 306 |1, 881 /1, 485 653 515 | 2,121 | 1,605 564 
Aumeust........ 28,174 |14,176 | 2, 794 947 |1,839 | 3,113 | 1,842 |1,035 446 564 483 |1,113 |13, 998 | 2, 726 77 |1,313 |1, 859 |1, 193 490 672 523 | 2,154 1,632) 559 
September. -- 28, 187 |14,191 | 2, 798 944 /1,835 | 3,130 | 1,858 /1, 031 457 564 482 |1,092 {13,996 | 2,719 907 |1, 282 |1, 838 |1, 489 681 522 | 2,150 | 1,637 449 
October .__....| 28, 367 |14, 326 | 2, 808 943 |1,844 | 3.176 | 1,869 /|1, 038 455 590 511 {1,092 |14,041 | 2, 760 900 |1, 283 |1,823 |1, 218 484 682 529 | 2,143 | 1,664 555 
November.....| 28, 721 |14,340 | 2,826 935 |1,834 | 3,195 | 1,866 |1,015 464 600 519 |1, 086 |14,381 | 2,783 921 |1, 308 |1,917 |1, 298 512 697 5 | 2,185 | 1,680) 545 
December... ..| 28, 874 |14, 298 | 2,819 934 |1,819 | 3,233 | 1,778 |1, 501 621 513 |1,080 |14, 576 | 2,771 928 |1, 309 |1,971 |1, 353 524 715 546 | 2,186 | 1,701 | 572 
1. For description of 1948 change in industry classifications, see SURVEY OF CURRENT BusINEss, October 1951. Source: U. S. Department of Commerce, Office of Business Economics. 
Table 5.—Manufacturers’ Inventories, 1948-52 ! 
!Millions of dollars: adjusted for seasonal variation] 
- Durable-goods industries Nondurable-goods industries 
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1948: January | 29,022) 14, 274) 1,972) 1,490) 1, 784) 3, 246) 1, 824 1, 003 618 386 522 463 966) 14, 748) 2,990 938} 1,299) 1,995) 1, 286 523 714 546| 2,130) 1,755 572 
February----| 29, 163) 14,291) 2,004! 1,461) 1, 786} 3, 287) 1,8 985 642 393 § 453 915) 14,872) 2,914 939} 1,290) 2,054) 1, 293 543 725 563) 2,158] 1,811 582 
March..-..-. -| 29,482) 14, 388) 2,031) 1,472) 1,781) 3,316} 1, 835 970 674 400 532 454 923; 15,094) 2, 872 948} 1,303) 2,127) 1,362 543 570) 2, 203) 1, 835 598 
April -| 29, 647) 14, 455) 2,012) 1, 485) 1, 767) 3,341) 1,826 957 695 402 536 472 962} 15, 192) 2,812 949) 1,341) 2, 149) 1,442 528 744 579] 2,180) 1,878) 590 
May.. ‘ 29, 987 14, 532) 2,067) 1,482) 1,759) 3, 333) 1, 840 948 700 412 548 454 989) 15, 455) 2, 846 968} 1,351] 2, 182) 1, 530 527 753 585) 2,197) 1, 926 590 
ee 30, 272| 14, 694) 2,104) 1, 522) 1, 762) 3, 357) 1,870 948 712 410 553 453) 1,003) 15, 578) 2,878 982) 1, 382) 2, 206) 1, 524 537 755 581) 2,170) 1, 968 595 
July. ---- | 30, 6701 14, 924) 2,140) 1,577) 1,791) 3,419) 1, 862 945 744 416 561 468) 1,001) 15, 746) 2, 838 954) 1,391) 2,216) 1,572 544 792 586) 2,212) 2,034 7 
August_-_--.-._| 30,979) 15, 158) 2, 187| 1, 595) 1, 806) 3, 478} 1, 898 939 776 418 572 479) 1,010) 15,821) 2, 804 947) 1,446) 2,229) 1,570 552 794 580) 2, 204) 2,075 620 
September-_--| 31, 264) 15,348] 2,248] 1,630} 1,818) 3, 503} 1, 923 947 774 416 581 488} 1,020) 15, 916) 2,820 955) 1,497) 2,212) 1,539 552 799 573} 2,209) 2, 116 644 
October ..| 31,513) 15, 503] 2, 263] 1,680) 1,827] 3, 526) 1, 916 930 814 422 594 488} 1,043) 16,010) 2,810 978} 1, 528} 2,202} 1, 532 546 802 581| 2,207; 2, 180 644 
November-.--_| 31,664) 15,711} 2,301) 1, 752] 1,837) 3, 584) 1,947 944 817 414 598 479) 1,038) 15, 953) 2,820) 1,000) 1,492) 2,178) 1,451 526 810 70) 2, 217| 2, 236 653 
December __- — 15, 737| 2,290) 1,772) 1,825) 3, 586) 2, 002 941 792 416 606 478) 1,029) 15,956) 2,833) 1,012) 1,471) 2,198) 1,401 525 807 582) 2, 207| 2, 274 646 
1949: January - --- 31, 974) 16,077) 2,312) 1,754) 1,841) 3,625) 2,095 948 855 455 622 498} 1,072) 15,897) 2,729) 1,018) i, 481) 2,210) 1,376 531 798 574| 2,222) 2,330 628 
February- 32, 088) 16, 240) 2,348) 1,779] 1,890) 3,649) 2, 116 954 865 452 635 502) 1,050) 15 2, 685) 1,006) 1,481) 2,203) 1, 334 528 787 579) 2,228) 2,395 622 
March-_.____-| 31,841} 16, 148} 2,407) 1, 784/ 1, 864) 3,639) 2, 107 926 812 438 622 513) 1, 036) 15,693) 2,663) 1,022) 1,474) 2,190) 1, 256 520 788 569) 2, 208) 2, 380 623 
April __------| 31, 508} 15, 969] 2,430) 1, 752) 1,829) 3, 574) 2,016 926 845 417 623 526} 1,031} 15, 539) 2,623) 1,007) 1,491) 2,131) 1,232 510 778 561) 2,178) 2, 408 620 
May.--------| 31, 166) 15, 704) 2,451) 1,689) 1, 761) 3,496) 1, 963 932 848 401 623 513} 1,027| 15, 462) 2, 595 997} 1, 485) 2,097) 1, 265 514 788 570} 2,131) 2,403 617 
June_....-..-| 30,633) 15, 348] 2,402) 1,666) 1,707) 3,431} 1,920 940 776 384 616 511 5) 15, 285) 2, 604 994} 1,493) 2,020) 1, 274 510 769 564) 2,072) 2, 380 605 
—O—— 30, 187} 15, 109] 2,348] 1,652) 1,678) 3, 387) 1,864 926 747 380 612 511} 1,004) 15,078) 2, 538) 1,013) 1,442) 1, 967) 1, 261 7 744 551| 2,081) 2,376 598 
August - -_. 29, 820} 14, 801/ 2, 292) 1,622) 1, 3, 354) 1, 816 907 731 379 595 499 970) 15, 019) 2, 612) 1, 018 1, 502! 1, 916) 1, 2: 500 726 548) 2,064) 2, 316 582 
September-_--| 29,338) 14, 469) 2,200) 1,604) 1,579) 3,292) 1, 763 909 710 381 586 498 947| 14, 869) 2, 592) 1,015) 1, 524! 1,858) 1, 256 500 703) 531 2, 042 2, 281 567 
October 29, 022) 14, 155) 2, 138) 1, 536) 1, 556) 3,227) 1,676 894 743 378 581 480 946 14, 867| 2, 643) 1, 000 1, 506) 1, 902} 1, 244 495 692 539) 2,014) 2,279 553 
November-.-__| 28, 741} 13, 887} 2,121! 1, 501) 1, 535) 3, 187) 1, 593 879 743 383 566 470 909) 14,854) 2,619’ 988) 1,477) 1, 962) 1, 260 487 674, 565) 2,019) 2,240 563 
December __-| 28, 860! 13, 974) 2,143] 1, 516) 1, 540) 3, 146) 1, 732 839 720 387 567| 468 916) 14, 7" 2, 651| 995} 1, 474; 1, 988) 1, 258 495 672) 558 2, 022} 2, 205 568 
| 
1950: January ---._| 28,959) 13,954) 2, 134) 1, 516) 1, 540) 3,127) 1,716 821 735 397 567 47 928) 15,005) 2,685) 1,013) 1, 496 1, ovo 1, 303 511 684 502! ee 2, 210 538 
February-.-_--| 29,021) 14,047) 2,101) 1, 564) 1, 574| 3, 144) 1, 736 796 742 416 574 471 929) 14, 974) 2, 636; 1,003) 1, 488) 2, 021| 1,310 506 683) 585) 2, 002) 2, 184 556 
March.-....- 29, 188) 14, 130) 2, 139) 1, 587) 1, 561) 3, 165) 1, 769 772 722 429 572 487; 927) 15,058) 2, 737 1,489) 2,057) 1,351 506 684; 583) 1,992) 2,098 562 
April __-..-.--| 29,295] 14, 198) 2, 134) 1,620} 1, 569] 3, 158) 1, 798 767| 714 437 578 481 942) 15,097) 2,771 991| 1,497| 2,665) 1,371 519 690) 586) 2,000) 2, 053 554 
May..-----.-| 29, 518} 14, 344) 2, 118) 1,640) 1,612) 3, 183) 1,814 771 739 447 578 495 947| 15,174) 2, 751 970} 1,482) 2, 106) 1,412 531 698; 595) 2,035) 2,032 562 
a 29, 753) 14, 574| 2,161) 1,698) 1,657] 3,219) 1, 800 768 763 458 573 501 976) 15, ~ 2, 684 961) 1,470) 2,142) 1,478) 535 ”“ 600) 2, 048) 2,005; 560 
| | 
a | 29, 814| 14, 653) 2,206) 1,691] 1, 667| 3,213) 1,798 771 780 467 580 503} 977) 15, 161) 2, 708| 1,010 1, 4221 2, 108) 1, 460 539 697) 623] 2, 053) 2,013 528 
August __....| 30,124) 14, 768} 2,219) 1, 703) 1,685) 3, 243) 1, 800 794 782 469 580 504) 989) 15,356; 2,821) 1,042) 1, 520) 2, 106) 1, 464 540; 7 623} 2,061) 1,974 503 
September___| 31,018) 15, 125] 2, 260} 1,711| 1,703] 3, 342) 1,846 819} 804 493 592 526) 1,029) 15, 893) 2,927) 1,072) 1,604) 2,185) 1,542) 554) 723) 645 2, 116} 2, 000 525 
October _.| 31,954! 15, 529) 2,294) 1,737) 1, 743) 3, 447| 1,920 845) 824 500 617; 536) 1,066) 16,425) 2,915) 1,083) 1,620) 2,373) 1, 669) 584) 742) 643) 2,201) 2,041 554 
November...| 33, 378) 16, 294) 2,345) 1,814) 1,856) 3,614) 2, 068 918 835) 528 629) 556) 1, 131) 17,084) 3, 100) 1,125) 1,613) 2, 546) 1, 764 608 752| 650) 2, 308 2, 050 568 
December 34, 314] 16, 780) 2, 364) 1,843] 1,961] 3,715) 2, 151! 991 863 561 660! 573) 1,098) 17, 534) 3,282) 1,114) 1,600) 2,635) 1,837 628 782| 646) 2,414) 2,049) 547 











See footnote at end of table. 
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SURVEY OF CURRENT BUSINESS 


Table 5.—Manufacturers’ Inventories, 1948-52 '—Continued 
[héiitions of dollars; adjusted for seasonal variation) 





January 1954 







































































cy Durable-goods industries Nondurable-goods industries 
= |- — er ) | 
= Lec U n atm nn. = _ ry ‘ _ a | 2 oa a) iw n 
g 2fi2 |g2 | 54/22/88 | 38/8 | Es E Ex = |@g/2 | 28 | 2e/] 8a] 8 
g a | 2, |Fe.| 8) 28 [S28 | 33) 4 | 43 Se #S fulos|e|gel*, |*8/%8| 3 
Year and month | 3 # loo! »8| PS) SE /SE" | £28/ of | ws 38 ot S/8o/.8/ cB lue.| o2l esl 2 
3 = | 83 \ieegi 28 | "3 |\Sgu8] 25/55] SE aa Sel eo 03/75/55 | 9s /MSu| 22 / 88 5 
5 > | es iSeosi 8s] Slagss| =| 86] Pa 7 oa ee | be § |=B ical S38] 83 Hee] 84/25] 5 
= sa 3 | SE \ESS/ ES | 53 | 2@Sse| 52) 5S) oe ‘4 oo =| Fa S |SE|EolSE | .£ |SSS\ E0/s2/ 8 
8 a g Ee ISas Ca] Sa [ESS seo | = =% a) Es} uo -*) e | 8 x! SO) a2] S2/S548) 2 /| &3 vr) 
2 3S — | 4 255/28 / Se lF5SF| 59/5 Se 3 5 30/5 |S /|2 | S8/e | [Has 29/58] 5 
& e |e |e fe | a” AF le Rolin | 5 eS |e | mR} ele |< la |e fa | OF) a me 
ean 2S SS a a ae eee a ee a ee ee ee ee ee a a a a a 
1951: January . ...-] 35, 252] 17,309] 2.378) 1,904) 1,994) 3,852) 2, 240 1, 082 855 585 676 600 1, 143] 17, 943 3. 389) 1,155) 1,606) 2, 768| 1,824) 666 810 673} 2,420) 2, 065) 567 
February. --] 35, 913] 17,729} 2,394) 1,924) 2,062) 3,968) 2,233) 1,135) 879 602) 703) 616) 1,213] 18, 184) 3,383) 1,154) 1,613 2 870} 1,844) 657) 822) 684) 2,487) 2,092) 578 
March... .__] 36, 860] 18,098/ 2,417| 1,947| 2,123) 4,080) 2, 244 1,192 884; 613 714 635) 1, 249] 18, 762) 3,526; 1,199) 1,627) 3,014) 1,906; 683) 846 692) 2,577) 2,115} 577 
CS ee 38, 089} 18, 595] 2,413) 2,012) 2,217) 4,197) 2,317 1, 232 911 626 736 657| 1, 277] 19, 494) 3, 754) 1, 233) 1,651! 3, 206) 1,993 704 870} 669) 2,660) 2,178) 576 
= 39, 017] 19, 189| 2, 448) 2,076) 2,342) 5,255) 2, 401 1,318 944 665 755 682) 1,303] 19, 828] 3, 735) 1,241) 1,649] 3,323) 2,022 715 901; 708 > 715| 2,220! 599 
June _----| 39, 892] 19,877) 2,453! 2,157) 2,454) 4,491) 2, 480 1, 387 958 667 781 714) 1,335] 20,015) 3,741) 1,250) 1,638) 3, 382| 2,028) 714 ~T 720| 2,724) 2 255| 633 
| | | | 
RS 40, 935] 20, 612) 2,546) 2,202) 2,560) 4,702) 2, 561 1, 459 982 674 803 741; 1,382] 20,323) 3,782} 1,300) 1,614) 3, 378| 2, 047) 6oa| 963} 758) 2,806) 2,322 655 
August. _---. 41, 788] 21,321) 2,596) 2, 285) 2,673) 4,907) 2,620 1, 574 980 675 814 770| 1,427] 20, 467) 3,855) 1, 302) 1, 651) 3, 323| 2, 020) 682! 995 773| 2,847| 2,342) 677 
September--.| 42, 131] 21,801) 2,683) 2,330) 2,714) 5,035) 2,672) 1,640 966 684 838) 794! 1,445} 20,330) 3, 763) 1,296) 1,646) 3, 208) 2, 006) 636 1,014} 762) 2,884) 2,365) 700 
Ovtober 42, 569] 22,162) 2,726) 2,354) 2,783) 5,126) 2, 737 1,717 959 680 847 794| 1,439] 20,407] 3. 783) 1,297) 1,673) 3,184) 1.996) 659) 1,033) 752) 2,902) 2,374 754 
November...}| 42,775] 22, 498) 2,730) 2,382| 2,837) 5,274) 2,777 1, 832 946 673 835 798| 1,414] 20,277] 3, 705) 1,313) 1, 720| 3, 103) 1, 982) 626) 1,026; 756) 2.929) 2,362) 755 
December - 42, 904] 22,729) 2,810) 2,415) 2,882) 5,309) 2,773 1, 869 965 648 843 805) 1,410] 20,175) 3,672) 1,316) 1,724) 2,979) 1, 987; “7 1,043} 752) 2,932) 2, aed 805 
| | 
1952: January. ...-} 43, 107] 22, 934| 2,860} 2,356) 2,901) 5,391) 2,822 1, 964 938 654 850 814) 1,384] 20.173) 3.643) 1,330) 1, 737) 2, ”~ 1, 974| 595| 1,059} 740) 2,944) 2, 392| 809 
February --_-__] 43, 439] 23, 246) 2, 942) 2, 449) 2,966) 5,437) 2, 781 2, 060 948 641 860 811) 1351] 20,193) 3,689) 1,347) 1, 743! 2, 857; 1,944; 571] 1,083) 746) 2,972) 2,399) 842 
Mareh......- 43, 691] 23, 451} 3,036) 2,488] 2,988) 5,448) 2, 789 2, 106 958 634 870 803) 1,331] 20, 240) 3,724) 1,359) 1,746) 2,791) 1, 902) 566) 1,088; 748) 3,017) 2,442) 857 
[7 ee 43, 597] 23, 469) 3,038) 2,480) 3,017 5.488 2, 684 2, 168 937 638 878 812) 1,329] 20, 128) 3,686) 1,349) 1,758] 2, 760) 1,850 555) 1, 101 755) 2,998) 2,466) 850 
(= 43, 494] 23,530] 3,078| 2,432) 3,012 5,472) 2,720 2, 231 948 643 880 805) 1,309] 19, 964) 3,678) 1.343) 1, 758) 2, 725) 1, 842 547; 1, 102 756) 2,996) 2,362 855 
Pe rcgicicciars 43, 188] 23, 301 3,092} 2,340) 2,975) 5,445) 2,618 2, 280 946 637 873 804) 1, 291] 19, 887) 3, 703) 1,334! 1,752) 2,699) 1, 816 52} 1,087; 738) 2,988) 2,397 851 
| } 
a. 43, 074] 23, 066| 3,066) 2,232) 2,962) 5,392) 2, 581 2, 312 947 644 858 798) 1, 274] 20,008) 3.727) 1,346) 1,756] 2,677) 1,814 536) 1,073 744) 2,986) 2, al 890 
August .__--- 43, 380] 23, 382) 3,074! 2,294) 2,963) 5,424) 2,739 2, 366 957 631 848 795; 1, 291] 19, 998) 3, 740 1, 337| 1,766) 2,677) 1,819 519} 1, 062 743) 2,980) 2,478) 877 
September.--] 43, 454] 23, 547) 3,108) 2,318) 2,996, 5,416) 2,728 2, 421 964 649 861 788) 1, 298] 19,907) 3,707) 1,316) 1,739) 2,677) 1, 786 506) 1,074 747| 2,962) 2, 522 871 
October 43, 689] 23,817) 3,123) 2,324) 3,041; 5,412) 2, 764 2, 556 957 656 860 828; 1, 296] 19, 872) 3,754) 1,286 1,737) 2,680) 1, 735 521} 1,072 760| 2,939) 2, 522 866 
November-_.} 43, 885] 24, 002) 3, 205) 2,400) 3,060 5,445) 2,817 2, 475 985 667 845 835, 1, 268] 19, 883) 3, 730) 1,273 1,751) 2,680 1,730 530} 1, 065 769) 2,958) 2,547; 850 
December - ._] 44, 190] 24,399) 3,159) 2,436) 3,073 5,463 2, 987 2, 570 989 638 843 838 1,403] 19,791) 3,692) 1,255) 1, 767; 2,616; 1, 763 531) 1,075 730, 2,942) 2,543) 877 
classifica ition, see SURVEY OF CURRENT Bus SINESS, 8, October 1951. Source: U. S. Department of Commerce, Office of Business Economics. 


1. For description of 1948 change in industry 
Table 6.—Business Sales, 1951-53 ' 
[Millions of dollars] 









































































































| Business saies Manufactures Wholesale Retail | Business sales Manufactures Wholesale Retail 
| | 2 | é. 2 a|é 2/8,] 2 | 2 |é. lz |§. 
Year and month| 3 | 2 | £3] 2 | # a/£ 2/2 /)28/ 3 | € | a)2//2/2/3% 
= | a | Z, & A = A lz = Al1Z = | a | e&l|/alz e|/Alz 
Unadjusted Seasonally adjusted 
| 
1951 | 
pO OD 45, 074, 18, 104| 26, 969) 22,414) 10,140) 12,273) 10,030 3,348 6,682) 12,630 4,616 8, 014) 47, 390; 19, 479 27, 911/22, 678| 10, 480,12, 198|10, 685) 3, 739 6, 946'14,027) 5, 260) 8, 767 
Penraary... .....-. 42, 201) 17, 180; 25,020) 21,509) 9,872) 11,637 8,975) 3,075) 5,900 11,717 4,233) 7, 483/45, 961/18, 752 27, 208/22, 118/10, 174/11, 943) 9, 984) 3, 399) 6, 585/13, 859 5, 179) 8, 680 
a 47, 118| 19, 668; 27, 450) 23,959) 11,606) 12,353 9,733) 3,439) 6,294 13,426 4,623) 8, 803/45, 754/18, 953 26, 801 F 22, 882/10, 893) 11, 989] 9, 710} 3,380) 6, 330/13, 162, 4, 680) 8, 482 
See 43, 824) 18,393! 25, 432! 22,060) 10,720) 11,341) 9,230! 3,217; 6,013) 12,534 4,456) 8, 078) 44, 961/18, 322 26, 639/22, 406/10, 668) 11, 738| 9, 670| 3,213) 6, 457/12, 885) 4, 441! 8, 444 
ee 45, 827| 18, 924) 26, 904) 22,794) 10,972) 11,822) 9,740, 3,170, 6,570 13,293 4,782) 8, 512/45, 510/18, 329/27, 181/22, 821/10, 752/12, 069! 9,710; 3,105) 6, 605)12,979| 4, 472) 8, 507 
RCS 44, 375] 18,433) 25,941) 21,996) 10,675) 11,321; 9,113} 3,031) 6,082) 13,266 4,727) 8, 538) 43, 956| 17, 797 26, 160) 22, 039 10, 398) 11, 642) 9, 004) 3,000! 6, 004/12, 913) 4,399) 8, 514 
a 41,085] 16, 093) 24, 991) 19,887) 9,039) 10,848) 8,834 2,766) 6,068) 12,364) 4,288) 8, 075 43, 02 39117, 205) 25, 334/21, 724/10, 099) 11, 625) 8, 519) 2, 883) 5, 636)12, 796) 4, 223) 8, 573 
| ener 45, 805| 18, 345) 27, 460) 22, 629) 10, 423) 12, 206 9,908; 3,188) 6,720) 13,268) 4,734) 8, 534/44, 223/17, 797|26, 425/21, 902/10, 343/11, 558} 9, 247| 3, 067) 6, 180)13, 074! 4,387) 8, 687 
September. ------- 44,021) 17, 533) 26,488) 21,701; 9,913) 11,788; 9,217) 3,125) 6,092) 13,103) 4,495) 8, 608/43, 598)17, 420/26, 178) 21, 553/10, 010) 11, 543| 9, 053| 3, 012) 6, 041)12, 992) 4, 398) & 594 
aa 48,191) 19, 562) 28, 628; 24, 210) 11,388) 12,822) 10,123, 3,428 6,695) 13,858) 4,746) 9, 111/44, 895/18, 010/26, 885) 22, 356/10, 552/11, 804) 9, 309 3, 021) 6, 288) 13, 230; 4, 437) 8, 793 
November -------- 45, 187| 17,837} 27,350} 22,317) 10,511) 11,806) 9,479) 3,091) 6,388) 13,391) 4,235) 9, 156/44, 991/18, 061/26, 930/2 22, 448) 10, 680/11, 768) 9, 304) 3,029) 6, 275/13, 239) 4, 352 8, 887 
December.-------- 45, 145} 17, 226) 27,918) 20,984; 9,935) 11,048 8,786) 2,748) 6, 038) 15,375) 4,543; 10, 832/43, 799) 17, 272) 26, 527/21, 603/10, 115)11, 488) 9, 129) 2, 906) 6, 223/13, 067) 4, 251) 8, 816 
| 
Total __ -____|537, 851\217, soeaae, 551)| 266, 460/125, 194/141, 265 113,168 37,626) 75, 542/158, 223) 54, 479| 103, 744|_____- z oa Ga : ee Sea | paid | bwewes | aes 
1952 | | | | | 
te 42, 885] 16, 809) 26,074) 22,164) 10,396) 11,767) 8,877; 2,620) 6,257) 11,844/ 3,793) 8, 050/45, 081 7, 065/22, 434/10, 752)11, 682) 9, 477| 2, 9C6| 6, 577/13, 170) 4, 364) 8, 806 
February ._-.-.---- 42, 708| 17,332) 25,376) 22,372) 10,756) 11,616) 8,592) 2,709) 5,883) 11,744) 3,867) 7, 877/45, 541 18, 402) 27, 140/22, 676) 10, 872/11, 805) 9,444) 2,922) 6, 522/13, 421) 4,608) 8, 813 
SEE eicikcicmmincictandl 44, 627| 18,270) 26,357} 23, 138) 11,322) 11,817; 8,753) 2,809) 5,944) 12,736) 4,139) 8, 596/44, 370/17, 950) 26, 420/22, 408/10, 805) 11, 603) 8,929) 2, 833) 6, 096/13, 033) 4,312) 8, 721 
PRRs: 45, 190} 18,917) 26,273) 22,930) 11,326) 11,604, 8,864) 3,018) 5,846) 13,396) 4,573) 8, 823) 45, 451/18, 493) 26, 959/22, 956/11, 062)11, 895) 9, 132) 2,937) 6, 195)13, 363) 4,494) 8, 869 
ae 45, 657| 19, 354) 26,303) 22,471) 11,179) 11,292; 8,836) 2,951) 5,855) 14,350) 5,224) 9, 126 45, 366/18, 879|26, 487/22, 628/11, 025/11, 603) 8, 888) 2,927) 5, 961/13, 850) 4, 927 | 8, 923 
| se 4, 887| 18, 482) 26, 404) 21,581) 10,378) 11,202} 9,492) 2,982) 6,510) 13,814) 5,122) 8, 692] 45, 217/18, 101}27, 116|21, 750} 10, 219) 11, “a 9, 453) 2,999) 6, 454/14,014) 4, 883) 9, 131 
| 
a 43, 5621 16, 47 5| 27, 087] 19,978} 8, 876) 11,102) 10,188) 2,972) 7,216) 13,396) 4,627) 8, 769/44, 814/17, 280)27, 534/21, 498) 9, 770)11, 728} 9, 649) 3, 016) 6, 633) 13, 667| 4,494) 9, 173 
PERRIS 45, 317| 17, 913) 27, 403) 22,458) 10,608; 11,849) 9,411) 2,895) 6,516) 13,448) 4,410) 9, 038/44, 664/17, 901/26, 763/22, 270/10, 810) 11, 460| 9,035) 2, 892) 6, 143)13, 359) 4, 199) 9, 160 
September ---.....| 48, 127} 19,998) 28, 128) 24,652; 12,069) 12,582) 9.855) 3,259) 6,596) 13,620) 4, 670} 8, 950/46, 871/19, 396/27, 474/23, 921/11, 878 - 042) 9, 380 3, 013) 6, 367/13, 570) 4, 505) 9, 065 
nic dindonenaie 51, 980} 21, 739) 30, 241) 26,679) 13,071) 13, 608) 10,482) 3,552) 6,930) 14,819) 5, + 9, 703/48, 579) 20, 098/28, 482/24, 651/12, 126/12, 526) 9, 726) 3, 128} 6, 598/14, 202) 4, 844) 9, 358 
November--_--_...-- 46, 919) 19, 465) 27, 453) 23, 579) 11,883) 11,696) 9,332) 3,068) 6,264! 14, 008) 4, 514) 9, 493/47, 657|20, 268/27, 389/24, 271|12. seri 910) 9, 360) 3, 138) 6, 222] 14, 026| 4, 769) 9, 257 
December. _--_---- 5l, 100) 20, 961) 30, 139; 24, 547; 12,608) 11,939) 9,643) 3,139) 6,504) 16,910) 214 11, 696) 48, a a ae 177| {24, 706) 12, : — 170| 9, 665) 3, 197| 6, 468/14, 410) 4, 871] 9, 539 
| 
. Serer 552, 259 225, 716 327, 241/276, id 134, 473) 142, 075| 112, 325) 35,974) 76, 351/164, 086) 55, 270) 108, 815) fae | See = 7 Dial aa | diced nadine ee Ga se 
| | | 
| } | | | | 
ee 45, 536) 19, 158| 26, 378) 24,008) 12,021; 11,987) 8,474) 2,687) 5, 787| 13,054) 4,450) 8, 604/47, 819) 20, 518/27, 301 (24, 507 112, 507/12, 000) 9, 172! 3,011) 6, 161/14, 140) 5,000} 9, 140 
ed sat Se 44, 636| 19, 564| 25,072) 24,065| 12,345] 11,720| 8,242} 2,862) 5,380) 12,329] 4,357] 7, 972/48, 533|21, 131/27, 402/24, 724| 12, 666|12, 057| 9, 205) 3, 161| 6, 134/14, 514) 5, 304) 9, 211 
ER: 50, 113| 21, 966) 28, 146; 26,759) 13,813) 12,946) 9,398) 3,184! 6,214) 13,956 4, 969) 8, 986/49, 671/ /21, 492) 28, 178/25, ran 18, 117/12, 646| 9, 471) 3, 164| 6, 307/14, 437) 5,211] 9, 225 
| SSE 49, 732} 22,129! 27,602) 26,295) 13,702) 12,593) 9,270) 3,288) 5,982) 14,167) 5,139) 9,027 150, 188) 21, 726/28, 461|26, 360/13, 398/12, 961) 9, 548) 3, 204/ 6, 344/14, 280) 5, 124) 9, 156 
| eee: 49, pg 21; 657; 27, 489) 25, 468) 13,178) 12,290! 9,014) 3,079) 5,935) 14,665) 5,400) 9, 264/49, 395/21, 405|27, 990) 25, 816] 13, 148] 12, 668] 9, 155) 3, 103) 6, 052/14, 424) 5, 154) 9, 270 
| eee 4 pinta 22, 289) 28, 264) 26,058) 13, 586) 12, 473 aeaed 3, 223; 6,694) 14,578) 5,480) 9, 097/50, 001/21, — 574/25, 880 13, — ~~ 9, m 3, 100 6, 549/14, 412) 5, 103} 9, 309 
} | | 
: 49, 271| 20, 846) 28, 426) 24,700) 12,318) 12,383) 10,186) 3,150) 7,036) 14,385) 5 378| 9, 007/50, 399/21, 665 28, 734/26, 367/13, 410/12, 957) 9, 563) 3, 153) 6, 410] 14, 469] 5, 102) 9, 367 
August__.......- .| 48, 840} 20, 770| 28,070) 25, 278; 12,485) 12,793) 9,386) 3,096; 6,290) 14,176) 5,189) 8, 987|48, 138/20, 735)/27, 402/25, 067/12, 729)12, 337; 8, 998) 3, 092) 5, 906) 14, 073) 4,914) 9, 159 
September. --._--- 50, 005) 21, 216) 28,790) 26,164) 12,917) 13,247; 9,759) 3,296) 6,463) 14,082) 5,003) 9,080) 48, 653/20, 614 |28, 039) 25, 380/12, 698/12, 682) 9, 291) 3,051) 6, 240/13, 982) 4,865) 9, 117 
| ns 51,719} 21, 886) 29, 833) 26,835) 13,223) 13,612, 9,933) 3,344) 6,589) 14,951! 5,319) 9, 632 48, 289 20, 387/27, 902/24, 990 12, 376/12, 614) 9, 259) 2,982) 6, 277/14, 040) 5,029) 9,011 
November... -.-_--- 47,370, 19, 489 27, 881) 24, 123} 11,741} 12,382) 9,218 2,973) 6,245) 14,029, 4,775) 9, 254 47, 897 20, 134 27, 763'24, 559 12, 098/12, 461 9, 146) 2,994) 6, 152/14, 192| 5,042) 9, 150 
| | | | | 
1 See SuRVEY, December 1953, for description of these series. Source. U. S. Depart ment of Commerce, Office of Business Economics. — nit) So 
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Table 7.—Wholesale Inventories, Unadjusted 1949-53; and Seasonally Adjusted, 1946-53 
[Millions of dollars] 











All wholesale trade Merchant wholesalers 









































Durable goods Nondurable goods 
End of period Non- Nl "2 —_—— a ePch, ee ee anes es Kee eee 
Dur- | dur- Lum- | 
| Total able ahie Total berand | Elec- | House | Ma- | Appar- | Beers, | Drugs | | Paper | Tobac- 
goods | soods Tota) | AU | build- | trical | Hatd- | fur- | Jewel- | chinery| 044) el and | wines,| and | poo | and co All 
-e motive ingma-| goods ware nish- ry and dry | and } sun- | prod- | prod- | other 
terials ings metals goods liquors | dries | ucts ucts 
Unadjusted 

1949: December 7,913 | 3,531 4,382 | 7,220 3, 531 597 525 445 338 175 153 1,328 | 3,689 646 | 396 193 | 1,045 185 | 118} 1,106 
1950: January 8, 111 3, 712 4, 399 7,441 | 3,712 568 563 469 378 183 155 1, 396 3, 729 710 393 | 199 1, 051 191 125 | 1, 060 
February 8, 219 3, 834 4, 385 7,575 | 3,834 | 576 595 480 406 192 157 1, 428 3, 741 732 392 | 205 1,049 203 125 | 1, 035 
March 8, 432 3, 999 4, 433 7, 802 3, 999 | 581 644 506 434 204 168 1, 462 3, 803 754 415 | 212 1,079 205 124 | 1,014 
April 8, 529 4, 111 4, 418 7, 913 4,111 596 615 57 437 216 169 1, 506 3, 802 736 424 | 214 1, 069 214 121 | 1, 024 
May 8, 664 4, 219 4, 445 8, 043 4, 219 | 602 | 646 580 443 218 182 1, 548 3, 824 729 432 | 209 1, 089 216 121 | 1, 028 
June 8, 716 4, 273 4,443 | 8,103 | 4,273 | 591 | 696 591 435 217 182 1, 561 3, 830 767 422 206 1,054 225 1i8 | 1,038 
July 8, 553 4, 099 4, 454 7, 900 4, 099 | 584 686 491 406 223 188 1, 521 3, 801 725 396 207 1, 024 218 120 | 1,111 
August 9, 035 4, 062 4, 973 8, 328 4, 062 | 592 670 471 388 188 213 1, 540 4, 266 772 509 222 1, 162 220 139 | 1, 242 
September 9, 425 4, 165 5, 260 8, 660 4, 165 594 | 679 500 384 188 | 233 1, 587 4, 495 796 565 232 1, 251 213 133 | 1, 305 
October -.. 9, 891 4, 390 5, 501 9,115 4, 390 | 635 | 708 549 419 200 236 1, 643 4, 725 838 587 247 1, 308 215 | 144 | 1, 386 
November 10, 240 4, 634 5, 606 9, 384 4, 634 | 668 734 648 446 | 213 228 1, 697 4, 750 841 565 241 1, 300 217 | 162 | 1, 434 
December ..| 10, 474 4, 858 5, 616 9, 571 4, 858 690 763 713 467 | 241 199 1, 785 4,713 905 488 233 1, 266 224 | 141 1, 456 

| | i 
1951: January | 10, 867 5, 097 5, 770 9, 951 5, 097 722 905 720 502 262 206 1, 780 4, 854 945 558 239 1, 292 222 | 145 | 1, 453 
February 11, 096 5, 274 5,822 | 10,214 5, 274 738 935 770 553 246 217 1,815 4, 940 962 613 250 1, 325 223 | 147 | 1, 420 
March | 11,302 5, 579 5,723 | 10, 484 5, 579 769 998 861 57 263 253 1, 861 4, 905 996 663 264 1, 261 227 145 | 1, 349 
April | 11, 537 5, 831 5, 706 | 10, 757 5, 831 805 1, 023 962 608 258 245 1, 929 4, 926 1, 029 638 263 1, 336 241 142 | 1, 277 
May 11, 622 6, 032 5, 590 | 10,882 | 6,032 | 816 1, 042 1,013 621 274 241 2, 025 4, 850 1,042 601 256 1, 329 244 145° 1, 233 
June 11, 470 6, 043 5,427 | 10,777 | 6,043 | 798 1,012 1, 032 605 298 254 2, 044 4, 734 1, 053 559 251 1,315 253 | 141 1, 162 

| | 
July 11,472 6, 001 5, 471 10, 757 6,001 | 806 999 9Y8 590 292 254 2, 062 4, 756 1, 033 548 251 1, 332 254 142 | 1, 196 
August 11, 320 5, 850 5,470 | 10,572 5, 850 7380 953 938 561 286 259 2, 073 4, 722 958 545 259 1, 272 254 149 1, 285 
September. | 11,375 5, 761 5,614 | 10,573 | 5, 761 773 921 905 541 266 269 2, 085 4,812 905 606 270 1, 287 259 146 | 1,339 
October 11, 401 5,669 | 5,732 | 10,556 5, 669 | 779 883 866 528 252 266 | 2,095 4, 887 850 610 273 1, 338 254 157 1, 405 
November 11, 337 5, 585 5,752 | 10,470 5, 585 | 784 886 822 510 227 239 2,117 4, 885 777 661 253 1, 342 | 257 163 | 1, 432 
December 11, 068 5, 551 5,517 | 10, 207 5, 551 777 S81 779 504 218 203 2, 189 4, 656 756 585 243 1, 282 251 149 1, 390 
1952: January 11, 257 5, 823 5, 434 | 10,439 5, 823 803 922 836 549 241 208 2,2 4, 616 822 564 249 1, 252 262 154 1,313 
February 11, 042 5, 776 5, 266 | 10,272 5, 776 | 822 851 845 578 230 209 2, é 4, 496 799 533 253 1, 254 265 150 1, 242 
March 11, 123 5, 923 5,200 10,413 5, 923 823 904 873 598 235 215 2, 3 4, 490 815 549 268 1, 276 277 | 152 1, 153 
April 10, 952 5, 969 4,983 | 10,290 5, 969 832 870 88S 584 237 205 2, 4, 321 798 534 269 1, 215 280 151 | 1,074 
May 10, 703 5, 830 4,873 . 10,084 5, 830 830 859 819 572 224 197 2, 329 4, 254 779 557 261 1, 201 283 146 | 1, 027 
June 10, 719 5, 677 5,042 10, 086 5, 677 810 838 770 546 217 192 2, 304 4, 409 847 535 258 1, 224 278 160 1, 107 
July 10, 794 5, 448 5,346 | 10,087 5, 448 783 S458 706 513 201 203 2, 194 4, 639 837 524 258 1, 294 280 149 1, 297 
August 10, 943 5, 461 5,482 | 10, 169 5, 461 789 834 706 502 198 224 2, 208 4, 708 834 516 257 1,314 276 148 | 1, 363 
September 11, 185 5, 474 5,711 | 10,329 5, 474 793 808 706 502 205 230 2, 230 4, 855 807 527 270 1, 362 268 160 1, 461 
October 11, 445 5, 420 6,025 10,522 5, 420 790 807 700 49i 199 233 2, 200 5, 102 874 549 280 1, 426 266 164 | 1, 543 
November 11, 584 5, 496 6,088 | 10, 588 5, 496 799 809 731 493 217 224 2, 223 5, 092 798 610 272 1, 384 266 166 | 1,596 
December 11,310 5, 541 5, 769 | 10, 388 5, 541 793 843 721 482 222 187 2, 293 4, 847 832 48 258 1, 299 255 156 1, 549 
1953: January 11, 404 5, 763 5,641 | 10, 535 5, 763 780 862 777 536 266 200 2, 342 4, 772 900 478 271 1, 245 263 | 161 1, 454 
February 11, 504 6,002 | 5,502 | 10,696 | 6,002 810 844 855 579 283 206 2,37 4, 694 882 460 276 1, 256 264 | 162 1, 394 
March 11, 641 6, 243 5, 398 | 10,892 6, 243 828 933 909 604 287 221 2, 461 4, 649 898 481 283 1, 241 260 164 1, 322 
April 11, 493 6, 264 5, 229 | 10,811 6, 264 841 938 954 609 294 208 2, 420 4, 547 917 495 277 1, 202 271 146 1, 239 
May 11, 433 6,259 ; 5,174 | 10,790 | 6,259 851 934 925 607 284 202. «2,456 = 4, 531 899 505 269 1, 202 278 157 1, 221 
June 11,453 | 6,127 5,326 | 10,791 6, 127 853 871 898 548 263 202 «2, 442 4, 664 965 522 267 1, 203 284 155 1, 268 
July 11, 607 6, 107 5,500 | 10, 886 6, 107 855 892 897 585 254 218 2, 396 4,779 1, 008 528 273 1, 194 279 154 1, 343 
August 11,750 | 6,094 5,656 | 10,942 | 6,094 847 876 913 575 252 236 2, 385 4, 848 986 529 285 1, 191 279 159 1, 419 
September_| 12,013 | 6,077 | 5,936 11,088 | 6,077 863 872 907 571 262 245 2,357 5,011 926 562 298 1, 250 279 163 1, 533 
October 12, 214 6, 044 6,170 | 11, 242 6, 044 872 863 914 552 249 249 2, 345 5, 198 895 618 304 1, 308 274 164 1, 635 
November-_| 12,189 | 5,905 | 6,284 / 11,188 | 5,905 856 846 865 523 238 233 2, 344 5, 283 853 669 289 1, 307 274 180 1,711 

Seasonally adjusted 

| 
1946: January 4, 596 1, 550 3, 046 4, 094 1, 550 278 181 136 169 56 168 562 2, 544 381 272 142 747 95 88 | 819 
February 4, 692 1, 589 3, 103 4, 183 1, 589 291 195 142 161 68 172 5460 2, 594 401 289 139 770 97 86 812 
March 4, 855 1, 691 3, 164 4, 340 1, 691 305 197 150 165 73 215 585 2, 649 418 288 141 784 102 93 823 
4 pril 4, 883 1, 707 3, 176 4, 358 1, 707 310 202 153 170 79 200 593 2, 661 435 IRS 140 787 105 97 | SOS 
May 5, 131 1, 837 3, 294 4, 612 1, 837 317 210 212 178 85 208 627 2, 775 2 295 143 781 108 103 | 843 
June 5, 250 1, 965 3, 285 4, 726 1, 965 350 213 254 188 838 222 650 2, 761 483 313 147 796 113 102 | 807 
July 5, 583 2, 022 3, 561 5, 001 2, 022 371 228 205 195 103 222 68 2, 979 504 330 149 848 116 110 922 
August 5, 746 2,114 3, 632 5, 120 2,114 387 244 220 206 105 | 228 724 3, 006 513 349 147 861 122 108 906 
September 5, 858 2, 206 3, 652 5, 216 2, 206 410 251 229 227 106 239 744 3, 010 519 370 155 870 126 110 | 860 
October 6, 227 2, 33 3, 897 5, 576 2, 330 445 259 237 235 105 | 267 782 3, 246 578 403 160 911 129 122 943 
November 6, 390 2, 436 3, 954 5, 754 2, 436 470 274 266 247 114 248 817 3, 318 600 413 167 945 136 115 442 
December 6, 583 2, 595 3,988 | 5, 954 2, 595 4x9 312 274 261 124 2010 875 3, 359 588 428 169 969 141 116 G48 
1947: January 6, 746 2, 652 4, 094 6, 111 2, 652 478 339 306 259 124 254 892 3, 459 625 429 173 YS4 150 116 | YsS2 
February 6, 928 2, 794 6, 284 2, 794 497 366 321 264 138 273 935 3, 490 643 485 178 996 148 118 | 922 
March 7, 243 2, 920 6, 584 2, 920 524 396 336 281 150 | 270 963 3, 664 699 505 172 1, 035 151 123 979 
A pril 7, 240 3, 025 6, 597 3, 025 552 414 360 293 150 273 983 3, 572 693 499 167 1, 021 153 120 919 
May 7, 330 3, 069 6,706 | 3,069 569 445 383 244 148 243 987 | 3,637 714 468 166 1,012 155 113 1, 009 
June 7, 555 3,112 4, 443 6, 937 3, 112 595 433 412 303 142 240 YS7 3, 825 739 499 165 1, 055 158 122 1, 087 
July 7, 597 3, 120 4, 477 6, 903 3, 120 583 430 424 314 146 228 995 3, 783 755 506 168 1,045 157 119 | 1, 033 
August 7, 716 3, 152 4, 564 6, 959 3, 152 585 440 421 319 148 222 1,017 3, 807 748 495 165 1, 085 157 119 1, 038 
September 7, 781 3, 148 4,633 | 6,988 | 3,148 564 442 424 319 139 210 1,050 3,840 723 465 164 1, 108 165 121 1, 094 
October 7,669 3,120 4,549 | 6,900 3,120 567 444 421 323 122 224 1,019 | 3,780 695 446 160 1, 096 165 115} 1,103 
November 7,519 3,100) 4,419) 6,767 | 3,100 568 442 427 332 124 205 1,002 3,667 676 397 175 1, 059 179 114 1, 067 
December 7,550 | 3,159) 4,391 6,832 | 3,159 554 482 418 342 139 199 1,025 | 3,673 713 436 175 1, 023 183 116 1, 027 
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Table 7.—Wholesale Inventories, Unadjusted 1949-53; and Seasonally Adjusted, 1946-53—Continued 
{ Millions of dollars} 



















































































All wholesale trade Merchant wholesalers 
Durat le goods Nondurable goods 
: F Dur- Non- 
End of period | ota; | able - Total R.A — House Ma- Appar- | Beers, Drugs Paper | Tobac- 
goods cods Total Auto- |'bniid- | trical Hard- | fur- | Jewel- | chinery Total el and | wines, | an Food and co All 
8 motive |inema.| goods | Ware | nish- ry and dry and | sun- prod- | prod- | other 
t a als B ings metals goods | liquors| dries ucts ucts 
| 
Seasonally adjusted 
1948: January..--| 7,687 3, 210 4,477 6, 991 3, 210 556 482 442 346 125 194 1, 065 3, 781 775 405 180 1, 062 186 125 1,048 
February.-.| 7,572 3, 253 4, 319 6, 900 3, 253 554 487 441 346 129 208 1, 088 3, 647 781 389 185 987 187 129 
March. ---- 7, 547 3, 272 4, 275 6, 907 3, 272 549 501 449 347 128 203 1, 095 3, 635 804 400 186 1, 053 194 127 871 
April_...--| 7, 521 3, 288 4, 233 6, 887 3, 288 557 504 447 347 131 212 1, 090 3, 599 820 395 182 1, 035 204 138 825 
er 7, 510 3, 356 4, 154 6, 877 3, 356 565 524 463 353 132 219 1, 100 3, 521 819 387 182 1,034 211 129 759 
June_.....-| 7, 665 3, 429 4, 236 7, 038 3, 429 586 542 482 362 148 231 1, 078 3, 609 897 392 181 1,029 204 131 7745 
, See 7, 886 3, 495 4, 391 7, 268 3, 495 592 544 497 370 153 239 1, 100 3, 773 887 386 182 1,010 207 124 977 
August_..-| 8,055 3, 546 4, 509 7, 416 3, 546 603 567 510 373 163 237 1,093 3, 870 871 385 186 1, 084 205 142 997 
Septem 8, 3,617 4,471 7, 443 3, 617 615 583 513 375 172 227 1, 132 3, 826 855 387 185 1, 056 207 127 1, 009 
October...-| 8, 198 3, 690 4, 508 7, 552 3, 690 617 611 530 380 164 216 1, 172 3, 862 860 396 178 1, 038 208 133 1, 049 
November-| 8, 252 3, 738 4, 514 7, 605 3, 738 621 627 561 384 169 221 1, 155 3, 867 828 391 187 1,040 210 135 1, 076 
December _| 8,091 3, 685 4, 406 7, 459 3, 685 607 588 540 381 172 213 1, 184 3, 774 764 383 188 1, 039 203 120 1,077 
1949: January._.| 8,112 3, 803 4, 309 7, 499 3, 803 613 591 553 398 184 179 1, 285 3, 696 696 189 1, 044 209 122 1, 056 
February - 8, 201 3, 855 4, 346 7, 613 3, 855 635 614 569 395 191 173 1, 278 3, 758 683 418 195 1, 058 212 126 1, 066 
March _-- 8, 054 3, 808 4,248 | 7,482 3, 808 616 580 551 377 192 187 1, 305 3, 674 650 402 194 1,074 206 126 1, 022 
Agra.....- 7, 926 3, 737 4, 189 7, 357 3, 737 589 569 526 370 191 197 1, 295 3, 620 629 397 196 1,070 202 128 998 
7, 866 3, 700 4, 166 7, 302 3, 7 567 573 517 364 193 186 l 3, 602 627 394 14 1, 062 203 128 YU4 
June. --- 7, 875 3, 703 4,172 7,314 3, 703 564 548 508 356 196 208 1, 323 3, 611 614 393 196 1, 056 200 128 1, 024 
ee 7, 865 3, 712 4, 153 7, 289 3, 712 574 546 492 | 372 199 207 1, 322 3, 577 635 393 196 1, 010 203 124 1, 016 
Au S...1 Foor 3, 657 4, 243 7, 316 3, 657 568 534 480 370 187 203 1,315 3. 659 650 405 198 1, 055 201 126 1, 024 
September.| 7,951 3, 656 4, 295 7, 357 3, 656 590 525 467 370 188 194 1, 322 3.701 705 398 198 1, 032 200 129 1, 039 
October_...| 7,841 3, 592 4, 249 7, 250 3, 592 581 520 453 370 194 184 1, 290 3, 658 705 404 199 1, 007 200 127 1,016 
November.| 7,891 3, 617 4, 274 7, 277 3,617 583 537 456 371 186 184 1, 300 3, 660 &79 408 200 1,035 198 133 1, 007 
December _| 7, 940 3, 682 4, 258 7, 324 3, 682 575 571 467 367 184 174 1, 344 3, 642 673 403 203 1,048 194 119 1, 002 
1950: January_..-| 8, 034 3,719 4,315 7,412 3,719 569 555 471 382 183 170 1, 389 3, 693 705 413 201 1, 054 195 124 1, 001 
February..| 8, 159 3,777 4, 382 7, 536 3,777 568 580 478 387 192 168 1, 404 3, 759 724 413 203 1, 051 207 126 1, 035 
March._.---- 8, 340 3, 849 4,491 7, 699 3, 849 569 605 494 398 194 171 1,418 3, 850 742 | 419 206 1,077 | 209 125 1,072 
pl 8, 581 3, 950 4, 631 7, 916 3, 9E0 584 586 545 401 206 175 1, 453 3, 966 729 435 210 1,111 | 210 124 1, 147 
BOE cccoeel & 4, 065 4, 769 8,118 4, O65 595 620 554 410 208 188 1, 490 4, 053 744 440 213 1, 118 210 123 1, 205 
oe 8,971 4,191 4, 780 8, 215 4,191 585 684 584 410 217 185 1, 526 4, 024 725 442 215 1, 096 216 122 1, 208 
0 8, 797 4, 163 4, 634 8, O59 4, 163 596 677 499 410 223 186 1,572 3, 896 695 412 213 1, 050 214 128 1, 184 
August_...| 9, 149 4, 147 5, 002 8, 409 4, 147 600 682 488 404 188 198 1, 587 4, 262 760 510 222 1, 187 216 140 1, 227 
September.} 9, 357 4, 244 5,113 8, 639 4, 244 603 709 518 404 188 206 1,616 4, 395 813 552 225 1, 213 132 1, 234 
October....| 9,709 4, 531 5, 178 9, 010 4, 531 641 747 561 455 211 212 1, 704 4,479 845 HAS 233 1, 246 217 137 1, 253 
November | 10,030 4, 781 5, 249 9, 267 4, 781 672 781 662 485 224 218 1, 739 4, 486 901 488 241 1, 234 219 139 1, 264 
December _| 10, 462 , 026 5, 436 9, 663 5, 026 699 811 717 519 254 226 x 4, 637 945 497 245 1, 260 236 143 1,311 
1951: January---} 10,746 5, 083 5, 663 9, 900 5, 083 723 893 722 507 262 226 1, 750 4,817 939 590 241 1, 297 227 143 1, 380 
February -. _| 10, 960 5, 158 5, 802 | 10, 109 5, 158 728 910 749 527 246 232 1, 766 4,951 951 622 248 1, 328 | 228 148 1, 426 
March.---- 11, 156 5, 333 5, 823 | 10,323 5, 333 753 937 800 527 250 258 1, 808 4, 990 983 668 259 1, 257 232 146 1, 445 
CS == 11, 481 5, 536 5,945 | 10,640 5, 536 789 972 854 558 246 254 1, 863 5, 104 1,018 640 258 1, 386 236 145 1, 421 
| Jae 11, 726 5, 788 5,938 | 10, 880 5, 788 806 1,000 943 575 261 249 1, 954 5, 092 ‘ 599 261 1, 364 237 147 1, 420 
June. ...... 11, 691 5, 929 5, 762 | 10, 854 5, 929 790 994 1,017 571 298 258 2, 001 4, 925 590 261 1,376 243 146 1, 313 
Sate .....0..| 41, 794 6, 110 5, 604 | 10,917 6, 110 822 985 1,032 596 292 251 2, 132 4, 807 990 579 259 1,340 249 151 1, 239 
August _--_-| 11, 507 6, 006 5. 501 | 10, 728 6, 006 791 971 998 584 286 241 2, 135 4, 722 943 560 259 1, 297 249 150 1, 264 
September-} 11, 400 5, 923 5,477 | 10,641 5, 923 786 962 980 569 266 237 2, 123 4,718 925 596 262 1, 261 259 145 1, 270 
October ._.| 11, 292 5, 883 5,409 | 10, 525 5, 883 788 931 914 574 265 239 2,172 4, 642 861 571 258 1, 269 257 149 1,277 
November .| 11, 192 5, 797 5,395 | 10,412 5, 797 | 790 942 87 554 239 229 2,170 4, 615 831 575 253 1, 276 260 149 1, 271 
December. | 11,125 5, 762 5, 363 | 10,355 5, 762 | 787 931 815 560 229 231 2, 209 4, 593 790 598 256 1, 274 264 151 1, 260 
| 
1952: January_--| 11,165 5, 828 5, 337 | 10, 411 5, 828 803 909 839 555 241 229 2, 252 4, 583 816 592 252 | 1,254 | 267 152 1, 250 
February. | 10, 956 5, 669 5, 287 | 10,189 5, 669 811 827 823 550 230 223 2, 205 4, 520 791 563 250 1, 249 270 151 1, 246 
March....-} 10,977 5, 668 5, 10, 225 5, 668 | 805 849 812 549 224 219 2. 210 4, 557 803 555 263 1, 267 283 153 1, 233 
= 10, 895 5, 677 5,218 | 10, 156 5, 677 815 827 791 536 226 212 2, 270 4, 479 791 548 264 1, 253 275 155 1, 193 
ee 10, 775 5, 595 5.180 | 10,044 5, 595 819 824 762 530 213 204 2, 243 4, 449 795 567 266 1, 232 275 148 1, 166 
JUNG... 10, 5, 565 5, 363 | 10, 148 5, 565 | 802 823 759 515 217 195 2, 254 4, 583 799 558 269 1, 280 267 165 1, 245 
july.......««) 11,087 5, 551 5,476 | 10, 251 5, 551 799 836 727 518 201 201 2, 269 4, 700 802 551 266 1, 295 275 158 1, 353 
August _-_-_.| 11,069 5, 603 5, 466 | 10, 283 5, 603 800 849 749 523 198 208 2, 276 4, 680 823 517 257 1, 324 271 149 1, 339 
September | 11, 119 5, 616 5, 503 | 10,341 5, 616 806 844 760 528 205 203 2, 270 4, 725 824 514 262 1, 323 268 159 1, 375 
October_._-| 11, 5, 623 5,625 | 10, 442 5, 623 7 851 737 534 209 210 2, 283 4,819 880 511 264 1, 347 269 156 1, 392 
November .| 11,362 5, 701 5,661 | 10, 491 5, 701 805 862 774 536 228 214 | 2,282 4, 790 854 526 272 1,315 269 152 1, 402 
December _| 11,327 5, 754 5,573 | 10.515 5, 754 802 897 756 536 234 212 2,317 4, 761 871 507 272 1, 293 268 158 1, 392 
1953: January --j| 11, 282 5, 766 5, 516 | 10, 482 5, 766 730 849 780 541 266 220 2, 330 4, 716 893 501 274 1, 246 268 159 1, 375 
February --| 11, 405 5, 890 5, 515 | 10, 603 5, 890 798 872 832 551 283 220 2. 334 4,713 873 485 273 1, 253 269 163 1, 397 
March. -.... ll, 5, 976 5, 512 | 10, 696 5, 976 810 879 847 554 273 226 2, 387 4, 885 487 275 1, 224 265 165 1,419 
Co 11, 445 5,951 5, 494 | 10, 684 5, 951 823 893 849 559 280 215 2, 332 4, 733 909 507 272 1, 235 266 149 1,395 
ee 11, 5, 999 5, 551 | 10, 791 5, 999 840 896 860 562 270 209 2, 362 4, 792 918 515 274 1, 233 270 159 1, 423 
RES 11, 713 6, 007 5, 706 | 10,897 6, 007 844 856 885 564 263 205 2, 390 4, 890 911 547 278 1, 252 273 160 1, 469 
July. ......| 11,688 6, 223 5, 665 | 11,100 6, 223 871 879 925 | 591 264 216 2, 477 4,877 966 555 281 1, 226 274 164 1,411 
August -_--_| 11, 6, 259 5, 664 | 11, 106 6, 259 | 860 893 967 | 599 | 262 220 2, 458 4, 847 973 285 1, 220 274 160 1, 405 
September_| 11, 989 6, 245 5, 744 | 11, 148 6, 245 879 911 978 601 262 216 2, 398 4, 903 945 549 289 1, 232 279 162 1, 447 
October -_.___| 12, 041 6, 278 5, 763 | 11,192 6, 278 | 883 910 964 | 600 262 | 224 2, 435 4,914 | 905 575 287 1, 246 277 156 " 
November _| 11, 964 6, 130 5, 834 | 11,085 6, 130 863 900 918 | 568 251 | 223 | 2, 407 4, 955 913 577 289 1, 241 277 165 1, 493 








Source: U. S. Department of Commerce Office of Business Economics. 
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Table 8.—Business Inventories 



































































































































[Millions of dollars] 
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= c | | ~ = Sm | =] ~ 3 - - 
Yearand | | 4 Es & | Ss & S = 4 ey | S - . . 
month | 5 2s 3 <3 | bo 23 & <3 - os & oa 3 a2 & oy 
S 2 s& | 2 = 8 2 38 s os 2 | 538 2 38 2 s3 
: = poe | - 2 Ss & a rr) Ss & a £2 s & na _ 2 | Oe 2 T & 2 Ss & 
| 3 a s a z =] = Fa | = Fa =| 3 a 3 a Fa | 3 z =] a Fa =| 
BB. S = S 3 | ° S 3 ° s 5 ° = 3 S £/ 5 ° $ 5 ° S 5 ° 
~ & & & a vA & a Zz & a Z - & & eB | & Zz & Q Z & a | Zz 
—— — 
| Unadjusted a lly adj a 
1950 oe ale _ —— 
| | | | | | } 
December..__-.|63, 707| 29, 787) 33, 920/34, 534| 16, 768) 17, 766/10, 474| 4,858) 5, 616/18, 699) 8, — 10, 538/64, 721) 30, 629) 34, 092/34, 314| 16, 780) 17, 534/10, 462) 5, = 5, 436/19, 945! 8, 823| 11, 122 

1951 | | 
January ..._--_-_|66, 087; 30,881, 35, 206/35, 625) 17, 379) 18, 246) 10, 867; 5,097) 5, 770)19, 595) 8, 405) 11, 190/66, 630) 31, 126) 35, 504/35, 252) 17,309) 17, 943/10, 746) 5,083) 5, 663/20, 632) 8, 734! 11, 898 
February - ---- 68, 130) 31, 840 36, 290/36, 196) 17,808) 18, 388/11,096) 5,274) 5, 822/20,838) 8, 758) 12, 080/68, 090) 31, 734) 36, 356/35, 913) 17, 729] 18, 184|10,960) 5,158) 5,802/21,217) 8, 847) 12, 370 
March... -_--- .|70, 829) 33, 567) 37, 262/37, 074) 18, 219) 18, 855)11,302) 5,579) 5, 723/22,453) 9, 769) 12, 684/69, 828) 32, 844) 36, 984/36, 860) 18, 098) 18, 762/11, 156) 5,333) 5, 823/21,812) 9, 413) 12, 399 
April..........|71, 742| 34,099) 37, 643/37, 528) 18, 103) 19, 425/11, 537| 5,831) 5, 706/22,677| 10, 165) 12, 512/71, 565) 33, 681] 37, 884/38, 089) 18, 595) 19,494/11,481) 5,536) 5,945/21,995) 9, 550) 12,445 
May._-_-_-...-/|73, 325) 35, 756) 37, 569/39, 144) 19, 496] 19, 648/11,622) 6,032) 5, 590/22, 5&9) 10,228) 12,331/73, 097) 34, 756} 38, 341/39, 017] 19, 189) 19, 828/11, 726) 5, 788 | 5, 938/22, 354; 9,779) 12, 575 
(RCE 173, 158} 36, 118) 37, 040/40, 032) 20, 107} 19, 925)11,470) 6,043; 5, 427/21, 656) 9, 968) 11, 688/73, 433] 35, 532] 37, 901/39, 892) 19,877] 20,015/11,691) 5,929) 5, —_ 9, 726) 12, 124 

| | | 
July ...........|73, 412) 36, 415) 36, 997/40, 902) 20, 653) 20, 249/11,472} 6,001] 5,471/21,038) 9, 761) 11, 277/74, 322) 36, 509] 37, 813/40, 935) 20,612) 20,323/11,714) 6,110) 5, 604/21,673) 9, 787) 11, 886 
August_...___.|74, 211} 36, 634| 37, 577/41, 428) 21, 128) 20,300/11,320) 5,850) 5,470/21,463) 9, 656} 11, 807/75, 073) 37, 059) 38, 014/41, 788} 21,321) 20, 467/11, 507} 6,006) 5, 501/21,778) 9,732) 12,046 
September --_--|74, 662) 36, 689) 37, 97341, 714| 21, 500) 20, 214/11,375) 5,761) 5,614/21,573| 9,428) 12, 145/74, 9&8) 37, 405] 37, 553/42, 131] 21, 801/ 20,330/11,400) 5,923) 5,477/21,427; 9,681; 11, 746 
October-.----- |75, 659) 37, 139} 38, 520/42, 065) 21, 823) 20, 242)11,401} 5,669) 5, 732/22, 193) 9, 647) 12, 546/75, 171] 37, 778) 37, 393/42, 569) 22, 162) 20, 407/11, 292) 5, 883) 5, 409/21,310) 9, 733) 11, 577 
November. - ..|76, 195) 37,323) 38, 872/42, 425| 22, 130] 20, 295)11, 337) 5, 585) 5, 752/22, 433) 9, 668) 12, 825/75, 208) 38, 062) 37, 206/42, 775) 22, 498) 20, 277)11, 192) 5, 797; 5,395/21,241| 9, 707) 11, 534 
eee ioe 005) 37, 229) 36, 866/43, 123) 22,689) 20, 434/11,068} 5,551) 5, 517/19,904) 8, 989) 10, 915/75, 268) 38, 206] 37, 062/42, 904) 22, 729) 20, 175)11, 125) 5, 762) 5, 363/21, 239) 9, 715) 11, 524 

1952 
January....... 74 856) 38, 144) 36, 712/43, 520) 23,015) 20, 505/11, 257| 5,823) 5, 434/20,079| 9, 306) 10, 773/75, 379] 38, 418) 36, 961/43, 107] 22, 934) 20, 173)11, 165) 5,828) 5,337/21,107| 9,656) 11, 451 
February _ _-__-_|75, 545) 38, 690) 36, 855/43, 730) 23,325) 20, 405)11,042) 5,776) 5, 266)20.773) 9, 589) 11, 184/75, 522) 38, 561] 36. 931/43, 439) 23. 246) 20, 193/10, 956) 5, 669) 5, 287|21, 127) 9,676) 11, 451 
March... ...- 76, 683) 39, 482) 37, 291/43, 918} 23, 598) 20, 320)11. 123) 5,923) 5, 200/21,642) 9,961) 11, 681/75, 670) 38,711] 36, 959/43, 691) 23, 451| 20,240)10,977| 5,668) 5, 309/21,002) 9, 592) 11,410 
. eee |76, 223) 39, 792) 36, 431/43, 790} 23, 735] 20, 055/10, 952) 5, 969] 4, 983)21, 481) 10, 088) 11, 393/75, 303} 38, 618| 36, 685/43, 597) 23, 469) 20, 128|10, 895) 5, 677| 5, 218/20, 811| 9, 472) 11, 339 
Se \25, 296) 39, 465| 35, 831/43, 671) 23, 906) 19. 765}10, 703) 5,830) 4,873/20,922| 9,729) 11, 193/74, 940] 38, 413) 36, 527/43, 494/ 23, 530) 19, 964/10,775) 5,595) 5, 180/20,671| 9, 288) 11, 383 
I iccbicenineien “* 357| 38, 659) 35, 698/43, 305) 23, 551) 19, 754/10, 719) 5,677) 5, 042/20, 333) 9, 431] 10, 902/74, 622) 38, 067) 36, 555/43, 188) 23, 301) 19, 887/10,928) 5, od 5, 363/20, 506; 9,201) 11,305 

| | 
July- __|73, 530} 37, 395) 36, 135/42, 995) 23. 113) 19, 882/10, 794] 5,448] 5,346/19, 741] 8, 834) 10, 907/74, 422) 37, 476) 36, 946/43, 074) 23, 066) 20,008/11,027| 5,551) 5, 476/20,321) 8,859) 11, 462 
August________|73, 860] 37,311) 36, 549|43, 003) 23, 183} 19, 820}10,943) 5,461] 5, 482/19,914| 8, 667) 11, 247/74, 677| 37, 7: 36, 947/43, 380) 23, 382) 19, 998/11, 069 os 5. 466/20, 228; 8,745) 11, 483 
September -___|75, 373] 37, 793) 37, 580/43, 072| 23,244) 19, 828)11.185} 5,474] 5, 711/21,116) 9,075) 12, 041/75, 544) 38, 479] 37, 065/43, 454) 23, 547) 19,907/11, 119) 5,616) 5, 503)/20,971) 9,316) 11, 655 
October 76, 987) 38, 419) 38, 568/43, 255) 23, 487) 19, 768)11, 445) 5,420) 6,025/22,287| 9,512) 12, 775/76, 332) 39, 041) 37, 291/43, 689) 23,817) 19.872/11,248) 5, pny 5. 625/21, 395) 9,601) 11, 794 
November ____|77, 950) 38, 847) 39, 103/43, 591) 23, 643) 19, 948/11, 584) 5,496) 6,088/22,775) 9, 708) 13, 067/76, 787| 39, 483) 37, 304/43, 885) 24,002) 19, 883/11, 362) 5,701) 5, 661/21, 540; 9,780) 11, 760 
December... _|75, 986| 39, 070) 36, 916|44, 442) 24, 367) 20,075)11,310} 5,541) 5, 769)20, 234) 9, 162) 11, 072/77, 10¥| 40,059) 37, 050/44, 190) 24,399) 19, 791)11. 327) 5, 754) 5, 573/21, 592/ 9, 906, 11, 686 
} 

1953 | | 
January--._-___|76, 571) 39, 903} 36, 668/44, 691] 24, 600) 20, 091)11, 404) 5,763) 5,641/20,476) 9, 540) 10, 936/77, 130) 40, 228) 36, 902/44, 330) 24, 565) 19, 765/11, 282 5, 766 | 5, 516/21, 518) 9, 897) 11, 621 
February - -__.|77, 709) 40, 908| 36, 801/44, 858) 24, 847| 20,011)11, 504) 6,002) 5, 502/21, 347| 10,059) 11, 288/77, 693) 40, 799) 36, 894/44, 581) 24,760) 19,821/11,405) 5,890) 5, 515/21, 707) 10, 149) 11, 558 
March....._../79, 448) 42, 239) 37, 209/45, 158) 25, 298) 19, 860'11, 641) 6, 243) 5, 398/22, 649) 10, 698) 11, 951/78, 266) 41, 298) 36, 968/44, 797; 25,019) 19, 778/11, 488} 5,976) 5,512 21, 981) 10, 303; 11, 678 
ae 80,016} 43, 100} 36, 916/45, 362) 25, 608) 19, 754|11, 493) 6, 264| 5, 229/23, 161 11, 228] 11, 933/78, 996| 41,822) 37, 174/45, 164) 25,328) 19, 836/11.445) 5,951) 5, 494/22, 387) 10, 543) 11, 844 
May. .....|80, 077| 43, 380) 36, 697/45, 884) 26, 093) 19, 791/11, 433) 6,259) 5, 174/22, 760; 11,028) 11, 732/79, 678) 42,206) 37, 472/45, 673) 25, 681) 19, 99211, 550! 5,999) 5, 551/22, 455| 10, 526} 11, 929 
a iacoeriate 79, 928) 43, 203 | 36, 725/46, 334) 26, 339) 19, — 453} 6,127] 5, 326/22, 141| 10, 737) 11, 404/80, 167) 42, 527) 37, 640/46, 160) 26, 048) 20, 112/11, 713) 6,007) 5, 706/22, 294| 10, “= 11, 822 

| | 
July...........|80, 155) 43, 276} 36, 879'46, 436| 26, 463) 19, 973)11,607| 6,107| 5, 500/22, 7 10, 706} 11, 406/81, 116) 43, 345) 37, 771/46, 485) 26, 392) 20, 093 11, 888) 6, 223; 5, 665/22, - 10, 730) 12, 013 
August........ 80, 687| 43, 205) 37, 482/46, 489) 26. 564) 19, 925/11, 750) 6,094) 5, 656/22, 448) 10, 547| 11, 901/81, 586) 43, 671) 37, 915/46, 888) 26,788 20, 100'11,923) 6,259) 5,66422,775, 10,624) 12,151 
September. --_|81, 682] 43, 304) 38, 378/46, 646) 26,612) 20, 034/12,013) 6,077) 5, 936 23, 023) 10, 615) 12, 408/82, 000| 44, 124) 37, 876/47, 087) 26,958) 20, 129'11,989, 6,245) 5, 744/22, 924) 10,921! 12, 003 
October. ._._._|82, 327) 43, 231) 39, 096/46, 529) 26, 598) 19, 931/12, 214) 6,044) 6,170 23, 584) 10, 589) 12, 995 81,805 43,992) 37, 813/47, 044) 26,987) 20,057 12.041) 6,278) 5, 763/22,720) 10,727) 11,993 
November-.-_.|82, 178} 42, 692) 39, ore, 351) 26,385) 19, 966/12,189| 5,905' 6, 284 23,638) 10, 13, 236 81, 124) 43, 464 37,660 46,721) 26,812 19,909 11,964) 6, 130) 5, 834/22, 439) 10, 522) 11, 917 
| | | | | | | | | 





Source: U. 8. Department of Commerce, Office of Business Economics. 





National Income Trends 
(Continued from page 4) 


that occurred over this period. Outside of manufacturing, 
payroll and profit increases were moderate in general. 


Corporate income originating 


Income originating in corporate business accounted for 
about 56 percent of the total national income in the first nine 
months of 1953. This was somewhat higher than in 1952, 
because of the better showing of industries in which the 
corporate form of organization predominates relative to 
those in which other forms of legal organization are 
important. 

Within the corporate sphere, relative changes among major 
income types were small as compared with 1952, as can be 
seen from table 3. Employee compensation accounted for 
about three-quarters of the total in both years, with the 
balance going to corporate profits. It may be noted that 
corporate profits in relation to wages were somewhat de- 
pressed in 1952 as a consequence of the steel strike. In the 


first half of 1953 the share of profits showed an appreciable 
increase, but this was offset by third quarter developments 
when profits declined while payrolls expanded slightly. 


Industrial shifts in 1953 profits 


From the first nine months of 1952 to the corresponding 
period of last year, the most striking advances in before-iax 
profits occurred in manufacturing, transportation, and com- 
munications and public utilities. Aggregate profits for these 
broad industry divisions were about one-fifth higher than in 
the first three-quarters of 1952. Available data indicate 
increases also for nearly all other major groups. 

For most of these groups, the uptrend was checked in the 
third quarter, and manufacturing profits declined signifi- 
cantly. The less volatile communications and public utility 
profits continued to rise, on a seasonally adjusted basis, and 
changes in other groups were generally small. 
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Table 3.—Percentage Distribution of National Income Originating 
in Corporate Business, 1951-53 











I a as le teen owned ct 


1953 

1951 1952 Jan.- 

Sept. 
. . * . . ES ae pee ok 
Income originating in corporate business_._.........------ | 100.0 100. 0 100. 0 
Compensation of employees... .__......-..----- sega cadoewest | 72.8 75.1] 74.9 
Wages and salaries................-- ; aR Sas at | 68.5 70.7 | 70. 7 
Supplements to wages and salaries._.___.___....._....-.--.-- 4.3 4.3 | 4.2 
Corporate profits and inventory valuation nmenenanes a aca aha da 26.8 | 24.6 | 24.8 
Corporate profits before tax _- atria ineusecdacccst Gee 20 | 25. 5 
Corporate profits tax lis ability _- Sang Sambo | 15.4 | 13.0 | 14.0 
Corporate profits after tax - etpibitenedetiaddanese, Ut Gee | 11.5 
Inventory valuation adjustment__- EDIE Oa EE Ey --| —.9 | .6 —.8 

} 

4 — 





Source: U. S. Department of Commerce, Office of Business Economics. 


Both the improvement in the nine-months’ totals and the 
decline after mid-1953 were widespread among the various 
manufacturing industries. In the nine-months’ comparisons 
the outstanding relative increases, ranging from one-fourth to 
one-half, occurred in the metal and metal product groups, 
which in 1952 had been adversely affected by the mid- 
summer steel strike. However, there were also sizable gains 
in other manufacturing groups. They approximated one- 
fifth in textiles and apparel, tobacco, leather, and stone, clay 
and glass. In most of the other industries, increases from 5 
to 10 percent were the rule. 

The second-to-third quarter manufacturing decline cannot 
be interpreted clearly on an industrial basis because of the 


~ 
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Table 4.—Corporate Profits Before Tax, by Major Industries, 
Quarterly, 1952-53 


{Millions of dollars] 





First 9 — i 
months 1952 1953 


| 1952 1953 | I II III IV I; IW III 








| | | | 
29, 208/33, 261/10, 085) 9, 607) 9, 516/10, 008/10, 875) 11, 497/10, 889 


All industries, total_- 








Mining..- Be inet Be | 1, 187 217) 459) 345) 383 528} 387) 395 435 
| | 

Manufacturing |16, 367/19, 127| 5, 732| 5,475) 5,160) 5, 524! 6,310) 6, 797] 6,020 

Durable-goods industries. _-| 9, 065/11, 113) 3, 25 1; 3,152) 2, 662) 3,196) 3, 667) 4,105) 3, 341 
Nondurable-goods indus- | 

tries ge a8 8, o14| 2, 481) 2, 323) 2,498) 2, 328) 2,643) 2,692) 2, 679 

Transportation _- - 3651 1, 644| 402 417 546 629 453 578| 613 

Communications and_ public 
utilities __. : 2, 104) 2, 436 821; 686 597 737 904 790 742 


All other industries___ 8, 185| 8, 837| 2,671) 2, 684| 2,839) 2,590 2,821) 2,937) 3,079 


Source: U.S. mebeeument of Commerce, Office of Business Economics. 


difficulty of measuring seasonal influences. It is probably 
of significance, however, that profits in each of the durable 
goods industries declined and that the largest percentage 
reductions occurred in this area. In contrast, some of the 
nondurable groups increased their profits over the second 
quarter and the declines that were registered were relatively 
moderate. For nondurable manufacturing industries as a 
whole, third quarter profits were maintained approximately 
at the second quarter level, whereas profits in the durable 
goods sector were off one-fifth. 





Recent Business Population Movements 


(Continued from page 16) 


sustaining turnover rates. Within these two divisions the 
highest rates are found among new and used car dealers, 
appliance and radio dealers, eating and drinking places and 
amusements other than motion pictures, while exceptionally 
low rates occur in general merchandise, drug stores and 
hardware stores. The range in turnover rates among the 
service groups is comparatively small. 


Technical Notes 


In the business population statistics prepared by the Office of Business Economics, the 
units counted are “‘firms”’ as opposed to ‘‘establishments”’ such as plants in the case of manu- 
facturing, and stores or outlets in trade and service industries. A firm is defined as a business 
organization under one management with either an established place of business or at least 
one paid employee. However, no attempt is made to combine corporations owned or con- 
trolled by the same interests. The business population series includes all private nonfarm 
businesses ex —_ those operating in the professional services field. 

Discontinued businesses include closures of all kinds without reference to the reason for 
going out of business. New businesses include only firms which have been newly established. 
A firm which is maintained as a business entity but which undergoes a change of ownership 
is not a discontinuance but is counted among the business transfers. Partnerships in which 
a member is added or dropped, corporations which are reorganized and re-ineorporated as 
well as businesses sold to or otherwise acquired by new owners, are considered business trans- 
fers. Transfers also include firms which have undergone a change in legal form of organization 
such as from partnership to corporation. 

A firm conducting more than one kind of business is classified by industry according to 
the major activity of the firm asawhole. The May 1949 revision of the Standard Industrial 
Classification, issued by the Bureau of the Budget, is now used for all nonmanufacturing 
industries. The last revision of the Standard Industrial Classification for manufacturing 
industries was published in November 1945. 

The steps taken in preparing the revision of the business population estimates presented 
in this article were as follows: (1) New benchmark figures for the number of firms in operation 
as of March 31, 1947, were set up; (2) the new benchmark figures were transformed from the 
old Social Security Administration industry code formerly used to the new Standard 
Industria] Classification; (3) the series on new, discontinued and transferred businesses were 
revised; (4) for the period 1944-53, the number of firms in operation was carried forward and 
backward from the benchmark date by means of the revised estimates of new and dis- 
continued businesses; and (5) the number of firms in operation was carried back from 1944 
to 1939 on the basis of relative changes derived from State sales tax and similar data, and 
back from 1939 to 1929 on the basis of the formerly published series. 


The March 31, 1947 benchmark estimates, prepared by detailed industry, utilize Internal 
Revenue Service data for levels and Bureau of Old-Age and Survivors’ Insurance data for 
adjustment of the industry classification. IRS counts of the number of corporations, partner- 
ships and proprietorships filing tax returns for 1947 were combined, expanded to include other 
types of organization such as cooperatives, and further adjusted to exclude firms coming into 
operation after March 31 or going out of business before March 31. 

In only a few industries could this IRS estimate be accepted directly as the new benchmark. 
However, for a considerable number of industry combinations, among which classification 
problems exist, the IRS estimate was accepted as giving the proper level, including firms with 
no employees; BOASI data on the number of firms with employees paying Social Security 
taxes during the first quarter of 1947 were used to distribute the IRS group totals to the in- 
dustry detail. In other industries (particularly the construction, transportation and finance 
divisions) the IRS estimate was adjusted to exclude a considerable number of taxpayers who 
would not be considered business firms under Office of Business Economics definitions. 

The transformation from the old Social Security Administration industry code to the 
new Standard Industria] Classification is based on a cross-classification of employers by the 
new and old codes within the business population industry detail. The cross-classification 
Was set up from information furnished by BOASI on changes in code made by them as a 
result of the Standard Industria] Classification revision. 

In most detailed industries the effect of the change in code Was not great—about 95 percent 
of all firms remained in the same detailed industry, and in most cases, the number of firms 
transferred in about balanced the number transferred out. However, the effect of the change 
in code Was substantial in some of the retai] and service groups: in general merchandise 
the number of firms in operation Was lowered approximately 20 percent, While in automobile 
repairs, amusements other than motion pictures, and food stores cther than groceries and meat 
markets the number decreased by 15 to 17 percent. On the other hand, the number of new 
and used car dealers increased 16 percent, and shoe stores, filling stations, hardware and farm 
implements, and appliance and radio dealers Were each raised from 9 to 13 percent as a result 
of the change in code and a reexamination of the activities cf many individual] firms. 

With the exceptions outlined below, the sources and methods used in the remaining steps 
of the 1953 revision are the same as those previously employed. These were described in 
considerable detail in the technical notes to the business population article in the June 1949 
issue of the SURVEY OF CURRENT BUSINESS under the headings ‘‘Relative Changes in the 
Number of Operating Businesses: 1939-43,’’ and ‘‘New and Discontinued Businesses: 
1944-48,”’ 

Estimates of the number of transferred businesses were derived by the same methods as 
those described for new businesses. The adjustments used to estimate the 0-group (number 
of firms without employees) in the turnover series were formerly based on 1945 data and are 
now based on 1947 data. 

An important change in the method of estimating the number of new, discontinued and 
transferred businesses arises from the use of BOASI tabulations of the number of employers 
for the first quarters of the years 1945-49 and 1951 plus a calculation for the changes taking 
place among firms with noemployees. Thisserved as a check on the net changes taking place 
in the number of operating firms as derived from the estimates of business births and deaths. 

New and discontinued businesses for the period 1940-43 were derived from State Unemploy- 
ment Compensation data, changes in the number of operating firms, the Dun and Bradstrec t, 
Inc., series on industrial and commercial failures and other related information. 





Monthly BUSINESS STATISTICS 





W 


Tu E STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the Survey 


OF CURRENT BUSINESS. 


That volume (price $1.50) contains monthly data for the years 1949 to 1952 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. 


9 


’ 


and monthly averages for earlier years 


Series 


added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying foot- 


note indicating where historical data and a descriptive note may be found. 


numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. 


provided through the courtesy of the compilers, and are subject to their copyrights. 





The terms “unadjusted” and ‘‘adjusted”’ used to designate index 


Data from private sources are 























































































































Unless otherwise stated, statistics through = =: 1952 | 1953 = ; - — 
1952 and descriptive notes are shown in the tails ieniahiie rr bile iene 
1953 Statistical Supplement to the Survey —— a | sonuary | yg | March April | May | June | July | August Se a October a 

| 
™ T T T 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT | 
! 
Seasonally adjusted quarterly totals at annual rates: | 
National inceme, total...........--.-- bil. of dol.-|.....-.--- 301. 4 a ee |, ee a ea ee Stated 
Compensation of employees, total_...-.--- = ee 201.3 RS AT 2 |) Sees eee 210. 4 |......--.- = — 
Wages and sajaries, total...........--.-- SS Se 191.3 194. 5 ee 3 | SRR SR 200. 6 ans oe 
_ | St See 158. 3 Of | RS eee 3) ae aes OS; Se eater 
eee RIE ee TRE 10. 4 7S Sane tte 7) eeabents: eeerpenne | | eka ere: 
Government civilian . ae 22. 6 2. 8 ILIEEILE, SAREE RS 5 ) ee ae Th Bb heccenceses ees 
Supplements to wages and salaries - ---- ie Sane 10. 0 3 a Ses _. , =e ae i 3 a Seen 
Proprietors’ and rental income, totalo’...do----| ESS 51.1 | |  . ¢ reese Seat 5 Oe ees 
Business and professionalo’--........--- SSS eee 26. 7 DN IRE, VERE _ ) ee eRe ee 
ELLA LLL LLL | “Sie Es 14.0 _ 4. 2 eee jue > | A LER | eT Rea 
Rental income of persons-----..------- a aaa _ | a See _ | faa fererer es _ tf eee _ |S ee Senne 
Corporate profits and inventory valuation ad- | 
SE Be ME cclanceoceccs 4) =a | ea Se 5) a See Ree soo andi a pnceiait 
Corporate profits before tax, totail_....do_--.-.|-----.---- >) Sea reene ie iy, LEE Eaeeees | | Ck (ee Ska ae in s 
Corporate profits tax liability ......-- SS eee - ;) ae see 7 ee ee |) ee Ceres SS eee = ‘ 
Corporate profits after tax_._........- —_ ae 3) ea _; | eee (eee | | re a ee PeRERRS are 
Inventory valuation adjustment -- ----- _—_ ee Ce | >) = se on | ee Con |, | os aN —2.6 |----------]------+-*- 
DR akcntbictanmcnccinccesceed Se RO | 2 SORA eeSKreay DP Rimcisecsedibaserwnd 2 viene tin onal TDL ncesasccioancsceees 
Gross national product, total__.------ Gaiediad do....| ieacicideunceaie | SS, a a cE Ee eS 
Personal consumption expenditures, total_.do_...'...---.-.-- 7 = See 4 g Sa ee SE Miitiscenmdalidcaaannud i) aa a 
ES | SRR SE eee | DT ivcduntesvlcakeneanes i) =e ae | fy eRe See {ae See 
EO ERE SE eS 2 | Ses Ssennieaminind 121.2 SS, PPS SS SORE: ee: | 5 | SSSeeee SSR 
| TC RS SANTEE || FRR saekseess S cacaciiied |, SR 5 aces We Estnciaticnccsead Fee Uncanertialnigcanad 
Gross private domestic investment, total 
(= ae Sf) aa |) aa ao | a: ees aa 
aT | ‘ | | ae a 7), SSeS eee | 5 3, See See 
Producers’ durable equipment. -._......do__--]_--------- i) (Sa a | ee & epee | SSE. ee 3 | ee eee 
Change in business inventories__------- | A ees 2) See eee et Eedddicneses _— i) 7 ee Des! |) CRE 
Net foreign investment..._...........---- SS Ree og, RS STEER oon a Tea eT Ee: (SSS 
Government purchases of goods and services, 
OO EERE EEE le as Sere 7, eae ee aa OS ae 
Federal (less Government sales) ___-.--- Se fl) ae ere |) ee | | Ses eee ee Eeweensens xa 
National security? -.-.......-.---.-- | Gea) Same: J) Se eee 7 aS eee «SES Lapa yy bbe: hots ae 
ES EEE Sitedbixcscccsool 2 Soom ERS _ | Se 6 eee __f ) SCRE Nigeneaae __) | NGRtbit: eRe 
a a Ss | a See  . >} | eae | ae Se | ee Ae 
Less: Personal tax and nuntax payments...Go_-_-_|---------- a tt Tiidpescoue | oe ee cael 1) eae See _. ; = 26 ee 
Equals: Disposable personal income--.-.-.-- a | SS ee 4 | a Ag ae ae | rr Ses 
pe eee a eee a se +, ee _ + } (ee See 3) | cueseen 
PERSONAL INCOME, BY SOURCE | 

Seasonaliy adjusted, at annual rates: | 

Total personal income-.........---.--- bil. of dol_- 277.2 280. 6 280. 5 281.0 283. 6 282. 7 284. 7 286. 3 287. 5 287.0 286. 3 r 287.2 285. 4 

Wage and salary disbursements, total---_-- = 191.4 192. 5 192.8 194. 6 196, 2 196. 6 198. 0 199. 5 201.2 201.0 199.9 199.3 197.7 
Commodity-proaucing industries- -.-..do_..- 85. 6 87.0 86. 8 88.0 88.8 88.8 89.3 89.8 90. 6 90. 2 89.3 r 88.7 87.3 
Distributive industries..........---- = 50.0 50. 1 50. 2 50. 6 50.9 51.0 51.7 52. 2 52.9 52.9 52.7 * 52.7 52.6 
ge | 22. 5 22. 6 22.7 22.8 23. 2 23. 4 23. 5 23. 9 24.2 24.1 24.1 24.2 24.1 
0 Fe _ ae 33.3 32.8 33.1 33. 2 33.3 33. 4 33.5 33. 6 33. 5 33.8 33.8 * 33.7 33.7 

Wage and salary receipts, total. -.------ a 187.8 188.7 188. 8 190.9 192. 4 192.8 194. 2 195. 6 197.3 197.1 196. 0 * 195.6 198.9 
ene _ 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 
Proprietors’ and rental income - ---------- = 50.0 | 51.8 51.6 50. 2 50. 7 49.4 50. 0 50. 1 49.5 48.9 49.0 ° 49.5 50.0 
Personal interest income and dividends. -do---- 21.4 | 21.5 21.6 21.7 21.9 22.0 22.1 22.3 22.4 22. 5 22.8 22.8 
po, 13.1 | 13. 6 13.5 13.3 13.7 13.6 13.5 13.5 | 13.5 13.6 13. 6 14.5 13.8 

Less personal contributions for social insurance 

bil. of dol-_- 3.8 3.9 4.1 3.9 4.0 4.0 4.0 4.2 4.2 4.1 4.0 4.0 4.0 

Total nonagricultural income-.----.-..------- oe 259. 1 261. 6 261.1 263. 3 265. 4 265. 5 267. 2 268. 8 | 270. 6 270.7 270.0 r 270.5 268. 6 

NEW PLANT AND EQUIPMENT j 
EXPENDITURES 

All industries, quarteriy total...-..---- en SO) 2a Sasecunhace OS ( as 2 aS i. gg CERES. COE oe 
OES Sa ere eS eee. GE tceadowes —_—_o 4 , a Se 68 —=™_ | SE Sate 
aE Ses ae aes eS Sra | ) = Scsecbdladectiontl es BED lewccccceseloccecceses | Se cee ee 
SESS ert " “SSeS eee: _» Ree Seoee | ee erqeeseee | | =e See  , SRE heat 
Transportation, other than rail__.---.------ ciel cadhsinieiel erent ——— | Sreenaaes greseres | Seeare seme: Dp enaneases: “enetrmmete 
EERIE AADRILES SS 1,142 _ ae 8 a ee  , RO ee 
Commercial and other--.......---.--------- a | 1,835 2 —yE— EEE . | ee i, ORNS ReaErene 


r Revised. / 5 
Includes inventory valuation adjustment, 
as a component of gross national product above, 


284207°—54——+4 





QGovernment sales are not deducted. 


1 Estimates for October-December 1953 and January-March 1954, based on anticipated capital expenditures of business, appear on p. 4 of the December 1953 SURVEY. 
§Personal saving is excess of disposable income over personal consumption expenditures shown 
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S-2 SURVEY OF CURRENT BUSINESS January 1954 














Unies oaertee stated, ape age ——_ | " 1952 =, 3 eames 1958 
and descriptive notes are shown in the cena ia t * 
1953 Statistical Supplement to the Survey | as | De —y January | Febru- | March | April | May | June | July | August | Se = anil | October ay 











GENERAL BUSINESS INDICATORS—Continued 









































FARM INCOME AND MARKETINGSt | | | | 
Cash receipts from farming, including Government | 
po eee mil. of dol_- * 3, 325 r 2, 959 2, 834 | 1, 949 2, 100 2, 001 2, 010 2, 193 2, 456 2, 494 3, 197 | 3, 693 3, 548 
Farm marketings and CCC loans, total.._..do_-..| 3,311 r 2,943 2, 809 | 1, 932 2, 075 1, 964 1, 976 2, 167 2, 442 2, 486 3, 192 | 3, 686 | 3, 535 
BS hat eee do. --- 1, 697 1, 478 1, 395 699 674 560 516 729 1, 050 1, 096 1, 748 2, 163 1, 962 
Livestock and products, total_........__- ae °1,614| 71,465 1, 414 1, 233 1, 401 1, 404 1, 160 1, 438 1, 392 1, 390 1, 444 | 1, 523 1, 573 
i} | ere eee go... 356 | 352 337 311 357 365 407 402 386 364 333 | 336 | 334 
al _ owe 867 | 761 806 681 742 721 708 714 682 695 768 812 | 858 
po ES eres 375 | 334 261 234 292 302 319 294 300 318 329 354 365 
Indexes of cash receipts from marketings and CoG 
loans, unadjusted: | 
All commodities eee: 1935-39 = 100-_ _| 497 441 424 291 313 296 298 327 368 375 482 | 556 | 533 
Ne aa do_-_--| 600 522 493 247 238 198 182 258 371 387 618 | 765 | 693 
Livestock and products___._..._..___-- Ss 425 385 372 325 369 370 384 379 366 366 380 | 401 414 
Indexes of volume of farm marketings, aes: | 
All —, Rite stpannemnweed 1935-39 = 100--| r 181 r174 168 118 125 122 125 138 157 158 193 224 208 
a a rclwarmid do....| r 194 r 186 187 95 86 73 73 99 157 159 232 | 283 237 
ibewtodk ee do...-| 172 165 153 134 155 159 164 169 156 157 164 179 185 
INDUSTRIAL PRODUCTION 
Federal Reserve Index of Physical Volu met 
Unadjusted, combined indextf....-.-..1947-49= 100 134 131 132 136 138 136 136 136 129 136 135 136 ? 131 
EE ee ORE TE do 136 133 135 139 149 139 138 138 130 137 136 | 138 P 133 
Durable manufactures-...........-.---.--.do 152 151 154 158 160 159 157 155 147 153 151 | 7154 P 147 
PE MNO icicccdccccnccocscces .do 136 131 137 142 143 141 142 138 124 130 127 | 129 | 124 
a i aus ice .do__- 144 143 146 146 150 146 148 143 137 138 134 | 136 » 128 
Primary nonferrous metals___._-.....do 124 129 131 143 146 147 143 144 143 141 147 . _ ar a 
Metal fabricating (incl. ordnance) -_._-..do 164 166 169 172 175 173 170 168 161 166 164 | 167 159 
Fabricated metal pee... state do 132 134 134 136 138 139 139 139 135 7140 r 137 7135 131 
Machinery-.------ = do 163 164 167 170 172 167 163 159 148 157 158 | 161 155 
Nonelectrical machinery ee Ered do 141 147 147 149 154 150 148 146 138 * 137 137 138 | 136 
Electrical machinery~_--_---------- do_. 206 196 207 210 206 199 192 184 168 97 7199 | "205 | 193 
Transportation ae... oti do 180 182 189 195 199 198 194 193 190 189 r 182 ‘189 172 
Autos, trucks, and parts__- Ee 119 115 126 134 142 143 137 136 131 126 114 | |) =a 
Aircraft and parts_-.-.--- _..do 429 452 455 461 461 452 452 452 461 "473 477 | 3 ee 
Instruments and related products _..do 152 156 153 153 157 155 156 157 151 153 156 156 P 156 
Furniture and fixtures_________- do 123 125 121 122 123 121 118 117 113 7116 116 r117 P114 
Lumber and products__-_--_------- do 117 103 110 119 122 126 122 122 112 122 119 r122 P119 
Stone, clay, and glass products--_-_- do 130 128 125 129 132 134 135 136 132 137 r 136 | 140 P 134 
Glass and pottery products-_--........do 119 118 120 125 128 126 125 123 113 123 122 | | een 
Miscellaneous manufactures_...........do-_. 140 137 132 136 140 140 139 140 133 7143 7144 r 148 | » 146 
Nondurable manufactures-_ = we 120 115 115 119 121 118 119 121 113 121 122 | 123 | P119 
‘ood and beverage manufactures_....__do___- 110 102 98 97 99 99 102 108 112 118 123 120 P113 
Food manufactures. .........-.-------d0-- 112 105 102 99 99 98 101 105 110 118 126 | 121 P113 
Meat Gee........---<--.----- .do 128 141 134 118 117 111 103 105 98 102 111 123 | P 135 
Bakery products..............-.....d0 104 102 98 99 100 98 100 103 102 101 102 r101 | p98 
Ee do 101 87 84 91 99 105 110 119 121 118 113 | | a 
Alcoholic beverages. -................do___- 103 85 82 88 100 102 102 107 107 108 108 Ee 
Tobacco manufactures__...........---- do__-- 112 93 104 117 113 104 107 110 94 117 111 116 2110 
Textile-mill products__-_._......------- do_..- 112 104 104 112 113 109 112 111 93 107 102 102 » 99 
Cotton and synthetic fabrics-----__- do... 113 107 106 114 117 111 115 114 95 110 105 103 » 103 
| 
Apparel and allied products__.-_.......do_-- 110 111 113 123 120 107 110 117 102 115 "107 7106 | » 100 
Leather and products. __--...---------- do_--- 104 98 104 112 110 104 102 97 91 103 94 r 97 Qi 
Paper and allied products___.....------  - 130 121 125 133 136 136 132 134 120 135 135 7140 | P 135 
LW) ee do__.. 126 116 127 131 132 134 131 133 117 133 130 {SN 
Printing and publishing-_-____.....-__-- do.__- 124 121 116 118 123 123 122 120 114 116 122 127 | » 126 
Chemicals and allied products____-....do : 144 143 144 147 149 150 148 146 141 7143 7146 7150 | P 150 
Industrial chemicals_.................do___- 148 148 149 150 154 159 159 161 157 157 155 i} eee 
Petroleum and coal products-_-------- _do_..- 131 128 129 128 127 127 129 131 132 135 133 131 | » 132 
Petroleum refining.-................-.do 137 136 136 134 132 131 132 136 137 138 136 7135 P 137 
Rubber products............---.---.-- do...- 129 123 132 140 143 140 137 131 114 122 122 123 p 124 
| 
a i tlc inant on 119 115 113 113 lll 115 118 120 117 122 122 7118 P114 
te eitbels tL abnwédourenwceneencend do_. 95 85 81 77 74 74 81 81 69 85 84 84 76 
Crude oil and natural gas__.......--..-- a 130 134 134 134 132 133 131 134 135 135 136 r131 | » 133 
CO EEE eS do__-. 116 79 80 85 88 119 139 142 138 140 ° 139 | 124 99 
Stone and earth minerals__....-_-.-...-- do__-- 124 118 110 112 116 123 125 130 130 133 r 130 | 132 | 126 
Adjusted, combined indext-_-........------ — 133 133 134 134 135 136 137 136 137 136 133 132 » 130 
EE do_-__- 135 135 136 136 137 138 139 138 139 138 r 134 | 134 P 132 
Durable manufactures. -.-----.--..----- a 151 152 154 155 155 155 156 154 157 "157 152 151 » 147 
fe Ge... 136 135 135 137 136 136 139 137 136 137 130 | 128 » 124 
Metal fabricating (incl. ordnance) -.__..do___- 164 166 168 168 168 169 169 163 171 171 166 | 165 » 160 
Fabricated metal products__----_---_- do__. 132 134 135 136 137 138 139 139 142 °140 r 134 * 132 | 131 
ES 161 161 164 163 163 164 162 161 164 165 161 159 | » 154 
Nonelectrical machinery. -.---......do___- 142 143 144 145 147 147 146 144 145 145 141 141 » 137 
Electrical machinery -----.-------- Mee 198 197 203 200 195 195 194 194 200 203 r199 | r194 » 186 
Transportation equipment_-___.......do 185 190 191 191 190 190 192 188 196 191 7186 | r189 » 180 
Instruments and related products____do 150 | 154 153 153 155 153 156 157 156 156 156 | 155 » 155 
Furniture and fixtures__............-..do 118 120 120 119 121 124 123 122 121 119 115 | ‘113 »110 
Lumber and products..............--- ee 119 115 122 124 121 120 119 114 119 116 ‘113 | °116 » 120 
Stone, clay, and glass products-_--_-.-_-___- do___- 129 129 129 133 135 134 135 134 135 135 134 133 P 133 
Miscellaneous manufactures.._.........do-_-_-- 134 135 135 135 138 141 143 145 143 ’ 146 r 140 7140 139 
Nondurable manufactures__...........__- es 118 118 117 118 119 121 123 121 121 119 117 117 ? 116 
Food and beverage manufactures__.....do__-_- 107 106 106 107 107 108 109 106 108 108 103 103 » 109 
Tobacco manufactures..................do___. 109 114 106 | 120 116 108 107 103 103 104 104 | 106 ? 107 
Textile-mill products__.............._-- a 111 108 103 | 106 108 109 113 lll 108 114 100 | 100 ? 98 
Apparel and ailied products. _________- CRicud 112 114 112 110 112 116 117 115 114 109 104 | ” 106 » 101 
Leather and products__-___......---_- do__-. 106 104 104 104 103 104 108 99 104 97 91 ! 793 » 93 








r Revised. » Preliminary. 
Revised beginning 1951 to incorporate more complete data; revisions for January 1951-October 1952 are available upon request. 
Revised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal] adjustment factors, and working-day allow- 


ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) dev elopment of an independent set of annual indexes from the more compre- 
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE 


BULLETIN. 
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ey ar ip stated, statistics ~~ 1952 1953 
and descriptive notes are shown in the I 8 7 k r 
1953 Statistical Supplement to the Survey | ee — January —_ March April May Jun: July August Se —_ October ——- 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
Federal Reserve Inderoj Physical Volume 9—Con. 
Adjusted—Continued 

Manufactures—C ontinued 

Nondurable manufactures—Continued 
Paper and allied products 1947-49= 100 128 127 125 130 133 134 134 134 134 133 135 r 132 » 133 
Printing and publishing__-__- ee as do___- 119 119 119 119 120 120 121 122 121 121 r 121 r 123 » 121 
Chemicals and allied products-_-___....do---- 140 141 142 143 145 148 151 150 152 r 148 r 148 r 146 | » 146 
Petroleum and coal products___-...--- 130 128 128 128 128 131 131 131 132 132 131 r 129 | » 130 
3S do__- 127 128 131 134 138 137 139 130 130 127 121 121 » 122 

ee ae ee eee eee a 118 117 116 116 115 115 117 119 120 119 118 114 | » 113 
Coal ee Te ee =A 87 82 77 77 74 75 85 86 87 86 81 76 | »70 
Crude oil and natural gas__.........--.-- do. - 130 134 134 134 132 133 131 134 135 135 136 * 131 | » 133 
SSE er aera do 126 106 111 113 116 118 118 117 116 117 117 r110 | ? 108 
Stone and earth minerals__.........----- do__- 122 123 121 123 126 124 122 125 125 * 124 r 123 125 | » 124 

BUSINESS SALES AND INVENTORIES$§ 
Business sales (adjusted), totalft.....-- mil. of dol_- 47, 657 48, 781 47, 819 48, 533 49, 671 50, 188 49, 395 50, 001 50, 399 48,138 | * 48.653 | * 48, 289 47, 897 

Manufacturing, totalf...................--- do__-. 24, 271 24, 706 24, 507 24, 724 25, 763 26, 360 25, 816 25, 880 26, 367 25, 067 | * 25,380 | * 24,990 24, 559 
Durable-goods industries_._...........--- a 12, 361 12, 536 12, 507 12, 666 13, 117 13, 398 13, 148 13, 164 13, 410 12, 729 12,698 | *12,376 | 12,098 
Nondurable-goods industries. _..........- = 11, 910 12, 170 12, 000 12, 057 12, 646 12, 961 12, 668 12, 716 12, 957 12,337 | 712,682 | *12,614/| 12,461 

Wholesale trade, totalf....................- do.... 9, 360 9, 665 9, 172 9, 295 9, 471 9, 548 9, 155 9, 706 9, 563 8, 998 9, 291 9, 259 9, 146 
Durable-goods establishments____......_- ee 3, 138 3, 197 3, 011 3, 161 3, 164 3, 204 3, 103 3, 160 3, 153 3, 092 3, 051 2, 982 2, 994 
Nondurable-goods establishments- -------  _— 6, 222 6, 468 6, 161 6, 134 6, 307 6, 344 6, 052 6, 549 6, 410 5, 906 6, 240 6, 277 6, 152 

| << eee do-_--- 14, 026 14, 410 14, 149 14, 514 14, 437 14, 280 14, 424 14, 412 14, 469 14, 073 13, 982 | © 14,040 | 14, 192 
Durable-goods stores. .........-....-..-.- a 4, 769 4, 871 5, 000 5, 394 5, 211 5, 124 5, 154 5, 103 5. 192 4,914 4, 865 r 5,029 5, 042 
Nondurable-goods stores.............----- a 9, 257 9, 539 9, 140 9, 211 9, 225 9, 156 9, 270 9, 309 | 9, 367 9, 159 9, 117 r9, O11 9, 150 

Business inventories, book value, end of month 
(adjusted), totalf__......-........-- mil. of dol__| * 76,787 | * 77,109 | * 77,130 | * 77,693 | * 78,266 | * 78,996 | * 79,678 | *80,167 | *81,116| *81,586 | *82,000/] *81,805 | * 81,124 

Manufacturing, totalf...................... do_...| * 43,885 | * 44,190 | * 44,330 | °44,581 | *44,797 | * 45,164; * 45,673 | "46,160 | * 46,485 | * 46,888 | * 47,087 * 47,044 | ° 46,721 
Durable-goods industries__..........-- <--do._..| * 24,002 | * 24,399 [ * 24,565 | * 24,760 | * 25,019 | * 25,328 | * 25,681 ’ 26,048 | * 26,392 | * 26,788 | * 26,958 | * 26,987) * 26,812 
Nondurable-goodsi ndustries_..........-- do....| * 19,883 | * 19,791 § * 19,765 | * 19,821 | * 19,77 19,836 | + 19,992 | * 20,112 | *20,093 | *20,100 | * 20,129; *20,057/| * 19,909 

Sa ee do....| * 11,362 | * 11,327 — * 11,282 °11,405| *11,488/) °11,445| *11,550/ *11,713 | +* 11,888 | *11,923 | *11,989 | *12,041 | © 11,964 
Durable-goods establishments-----....--- ae r 5,701 5, 754 ’ 5, 766 r 5, 890 * 5,976 r 5, 951 r 5,999 r 6, 007 r 6, 223 ° 6, 259 * 6, 245 ’ 6, 278 6, 130 
Nondurable-goods establishments. - -.-- -- do....| * 5,661 5, 573 r 5, 516 r 5, 515 r §, 512 r 5, 494 r 5, 551 5, 706 r 5, 665 r 5, 664 * 5,744 ’ 5, 763 * 5,834 

cj St =e do....} *21,540 | * 21,592 | * 21,518 | * 21,707 | * 21,981 * 22,387 | * 22,455 | * 22,204 | *22,743 | °22,775 | *22,924 | *22,720| * 22,439 
DUTORIS-SO0ES GUGTOS. ... ... cc cccccoceccuss  —— * 9, 780 * 9, 906 9,897 | «10,149; * 10,303 | * 10,543 | * 10,526 | *10,472/) *10,730| *10,624| * 10,921 * 10,727 | * 10,522 
Nondurable-goods stores-.......--------- do....| * 11,760 | * 11,686 | * 11,621 | * 11,558 | ©11,678 | * 11,844 | * 11,929 | *11,822| *12,.013 | *12,151 | *12,003 | °11,993/ * 11,917 

MANUFACTURERS’ SALES, INVENTORIES, 
Betes:t AND ORDERS 
ales: 

Value (unadjusted), total..........-- mil. of dol_- 23, 579 24, 547 24, 008 24, 065 26, 759 26, 295 25, 468 26, 058 24, 700 25,278 | * 26,164 | * 26,835 | 24,123 
Durable-goods industries..........-.-.--- = 11, 883 12, 608 12, 021 12, 345 13, 813 13, 702 13, 178 13, 586 12, 318 12, 485 12,917 | * 13,223 | 11, 741 
Nondurable-goods industries_--.....--..--- a 11, 696 11, 939 11, 987 11, 720 12, 946 12, 593 12, 290 12, 473 12, 383 12, 79% * 13, 247 r 13,612 12, 382 

Value (adjusted), total.............-..-.--- do__.. 24, 271 24, 706 24, 507 24, 724 25, 763 26, 360 25, 816 25, 880 26, 367 25, 067 | + 25,380 | * 24,990 24, 559 
Durable-goods industries, total _......----  — 12, 361 12, 536 12, 507 12, 666 13, 117 13, 398 13,148 | - 13, 164 13, 410 12, 729 12,698 | *12,376 | 12,098 

2 do-_-.- 2, 134 2, 193 2,170 2, 214 2, 226 2, 275 2, 211 2, 222 2, 336 2, 154 2,084 *° 1,985 1, 873 
Fabricated metal products. --.-.....-.-- @0.... 1,112 1, 195 1, 189 1, 228 1, 256 1, 351 1, 258 1, 311 1, 309 1,190 | 1,219 | + 1,139 | 1, 161 
Electrical machinery and equipment-.--do---.- 1, 300 1, 374 1, 337 1, 362 1, 389 1, 387 1, 437 1, 486 1, 462 1, 438 1,536 | *1,391 1, 361 
Macninery, except electrical__........-- aS 2,111 2, 122 2, 138 2, 158 2,174 2, 227 2, 156 2, 164 2, 125 2, 099 2, 163 | 2,039 2, 074 
Motor vehicles and equipment. ---.-....- See 1, 958 2, 140 2, 162 2, 178 2, 356 2, 431 2, 350 2, 190 2, 381 2, 210 2,023 | + 2,095 1, 875 
Transportation equipment, n. e. S_...-- —_— 1, 191 928 996 964 939 997 998 1, 006 1, 032 1, 031 1,008 | °*1,140 1, 097 
Furniture and fixtures__............-.-- do-_-_-. 38 384 370 344 363 367 369 365 | 334 380 370 | ’ 363 | 338 
Lumber products, except furniture-.---- Piccu 679 727 710 744 767 763 772 767 815 776 726 | r715 727 
Stone, clay, and glass products_-_------- 558 551 535 558 632 585 586 627 611 582 607 * 575 75 
Professional and scientific instruments -_do- --- 344 335 377 337 379 392 404 395 416 326 355 ' 353 439 
Other industries, including ordnance_-_.do---- 587 587 524 579 635 623 608 633 590 544 607 r 580 577 
Nondurable-goods industries, total ------- do_.__. 11, 910 12, 170 12, 000 12, 057 12, 646 12, 961 12, 668 12, 716 12, 957 12, 337 | * 12,682] * 12,614 12, 461 
Food and kindred products-.--.......-- oe 3, 296 3, 385 3, 377 , 3, ‘ 3, 631 . : 5 3, r 3, 890 , 853 
RCRA PTET ATES ae 571 520 544 555 595 565 551 570 617 662 ° 666 595 
Tobacco manufactures. ..............-- do-.-.- 341 333 312 324 330 318 305 310 301 314 315 304 341 
Textile-mill products............------- 1, 182 1, 144 1, 116 1,128 1, 160 1, 231 1, 283 1, 181 1, 181 1, 098 1, 031 r 1,038 992 
Apparel and related products----.-.--.-.-- was 932 942 880 846 871 912 943 843 869 891 854 * 900 816 
Leather and leather products.........-- : 257 288 269 266 278 281 256 286 328 264 266 243 238 
Paper and allied products_........----- oe 657 675 695 690 711 739 724 741 766 735 752 * 738 708 
Printing and publishing_.-.........---- do... 743 777 758 770 800 794 819 740 676 707 * 745 RAY 
Chemicals and allied products........-- do__.. 1, 555 1, 606 1, 606 1, 634 1, 704 1, 734 1, 672 1, 697 1,720 1, 608 1,640 | 1,642 1, 504 
Petroleum and coal products.........-.do---- 1, 993 2, 082 2, 018 2, 042 2, 065 2, 118 2, 048 2, 268 2, 237 2, 081 2, 202 r 2,062 2, 090 
Rubber products..... ......-.... -..---- do-_.-.- 383 418 424 435 473 444 422 436 448 409 * 416 * 385 385 
Inventories, end of month:t 

Book value (unadjusted), total_..........-- do_...| "43,591 | *44,442 | *44,691 | *44,858 | * 45,158 | "45,362 | *45,884 | *46,334 | °*46,436| *°46,489 | * 46,646 *46,529/ * 46,351 
Durable-goods industries. ..............-- do....| * 23,643 | * 24,367 | * 24,600 | * 24,847 | *25,298 | *25,608 | * 26,093 | * 26,339 | *26,463 | * 26,564 * 26,612 | *26,598 | * 26,385 
Nondurable-goods industries_........---- do....| * 19,948 | * 20,075 | * 20,091 | * 20,011 | *19,860 | * 19,754 | *19,791 | * 19,995 | * 19,973 | * 19,925 *20,034/ °*19,931 | * 19,966 
By stages of fabrication: 

Purchased materials. .......-...-.----- ee Ee eS NE LE ee: SEES ee a eee 
ee OEE  _ et SE DSSS SS SS GN EES See RRRNNSS RE HEEIEER SANT NNR TPES 
ee ee ee ee ee i a a RRS GPE ORAS CRA a Ro Ln esa 

Book value (adjusted), total..............- do_...| "43,885 | * 44,190 § * 44,330 * 44, 581 r 44,797 | ° 45,164 | * 45,673 | * 46,160 | * 46,485 | * 46,888 | * 47,087 | * 47,044 + 46,721 
Durable-goods industries, total_.....-...- do....| "24,002 | * 24,399 — * 24,565 | * 24,760 | * 25,019 | * 25,328 | * 25,681 | * 26,048 | * 26,392 * 26,788 | * 26,958 | * 26,987] * 26,812 

Eee do....| *”3,205 r 3, 159 3, 205 r 3, 134 r 3, 157 * 3, 242 r 3, 308 r 3,318 r 3,382 3, 456 3, 513 * 3, 507 ° 3,481 
Fabricated metal products-----.-------- do....| * 2,400 r 2,436 r 2,484 r 2,512 * 2,473 r 2, 580 * 2,607 ° 2,717 * 2,815 r 2,914 * 2, 962 r 3,038 * 3,134 
Electrical machinery and equipment...do....| 7” 3,060 3,073 r 3,081 * 3, 121 r 3,157 r 3, 219 * 3, 266 ’ 3,305 * 3, 366 * 3,424 * 3, 425 ’ 3, 484 * 3, 466 
Machinery, except electrical-_-_-.......-- do....| *5,445 r 5, 463 * 5, 468 r 5, 508 5, 532 5, 525 * 5, 524 * 5, 555 5, 628 5, 690 ’ 5, 667 5, 665 * 5, 702 
Motor vehicles and equipment. ---_--._- do... ° 2,817 r 2, 987 r 3, 009 r 3,056 r 3,170 + 3, 229 * 3,348 3,420 | °3,435 ° 3,476 * 3,498 ° 3,445 * 3,420 
Transportation equipment, n. e. s......do....| ° 2,475 r 2,570 r 2, 567 r 2,616 r 2,632 r 2,642 r 2,651 °2,728 | *2,707 2,720 * 2,751 *2,702 | * 2,612 
Furniture and fixtures__.......-.......- do--.. * 667 638 r 638 r 656 * 662 r 641 r 660 r 681 | r 697 r 681 ° 674 r 679 ° 669 
Lumber products, except furniture. -- 7 985 7 989 7 989 r 1,017 r 1,045 ’ 1,031 r 1,041 71,049 | + 1,068 r 1,096 1,123 r1,121; *1,090 
Stone, clay, and glass products... -_---- = r 845 843 r 854 ’ 874 858 ’ 867 ’ 881 r 883 | * 879 ’ 875 r 884 r 901 | 876 
Professional and scientific instruments -_do- --- r 835 * 838 * 850 ’ 837 ° 846 ’ 851 ° 857 | r 853 r 866 | ° 875 ’ 878 r 881 * 862 
Other industries, including ordnance...do_...| * 1, 268 * 1,403 1,417) °1,429 * 1, 487 71,501 °1,538 | °*1,539! °1,549! °1,581 r 1, 583 * 1, 564 ° 1,500 
* Revised. » Preliminary. 9 See note marked “‘f” on p. 8-2. 
Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 


§The term ‘“‘business’’ here includes only manufacturing and trade. 
data for mnmnineenting are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10. 
) The revision affects the indicated series beginning as fol'ows: Beginn‘ng January 19-6 for total business, manu- 


tRevised series. ata have been adjusted to more recent benchmarks. t s fol i 
facturers’, and wholesale sales and inventories (adjusted); beginning January 1948 for manufacturers’ new orcers (adjusted); beginnirg December (950 for retail inventories (adjusted); and 


beginning January 1950 for all unadjusted series, except wholesale and retail inventories which were rev‘sed beginning December 1949 and December 1950, respectively. For the revisions 
through 1952, see pp. 21-27 of the December 1953 SURVEY and pp. 17-23 of this issue. 
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GENERAL BUSINESS INDICATORS—Continued 


















































MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—Continued 
Inventories, end of month t—Continued 
Book value (adjusted), total—Continued 
Nondurable-goods industries, total._mil.of dol__| * 19,883 | *19,791 | * 19,765 | *19,821 | *19,778 | 719,836 | * 19,992 | *20,112| * 20,093 | * 20,100 | * 20,129 * 20,057 | * 19.909 
Food and kindred products r 3, 730 r 3,692 r 3, 662 * 3,627 r 3, 570 r 3, 522 r 3,493 r 3,489 r 3, 433 r 3,411 r 3, 445 r 3, 468 r 3,498 
ee ee ‘1,273 ? 1, 255 r 1, 259 r 1, 252 r 1, 247 r 1, 232 * 1,212 r 1, 222 r 1,242 r 1,186 r 1,139 1,142 r 1,160 
Tobacco manufactures °1,751 * 1, 767 r 1,816 r 1,806 r 1,798 r 1,817 r 1,818 r1,811 r 1,804 r 1,839 r 1,834 71,811 ’ 1, 786 
Textile-mill products r 2,680 r 2,616 r 2, 584 r 2,612 r 2,616 r 2,614 r 2,631 + 2,693 * 2,666 r 2,646 * 2,612 r 2,614 * 2, 532 
Apparel and related products_--_---.--- | 7 1,730 r 1,763 1,772 r 1,819 r 1,806 r 1, 834 r 1,890 © 1,906 r 1,866 © 1,876 r 1, 907 r 1,862 * 1, 835 
Leather and leather products----.------ a r 530 r 531 r 532 r §28 533 r 550 r 578 r 584 r 568 r 562 r 574 * 577 * 595 
Paper and allied products__....--.-.--- do...-. r 1,065 * 1,075 r 1,060 r 1,058 r 1,052 r 1,051 r 1,060 r 1,048 r 1,030 r 1,024 r 1,038 r 1,044 * 1,054 
Printing and publishing. -_-............do-_--- r 769 r 730 r 730 r 730 r 748 * 743 * 745 r 750 * 755 ° 773 ’ 772 r 768 r 758 
Chemicals and allied products......---- do....| 72,958 | *2,942] +*2,900] *2,910] +*2,931 2,975 | *3,007] *3,065| *3,108| *3,142| *3,169] *3,140] *3,107 
Petroleum and coal products--.-.----.- do....| * 2,547 ’ 2, 543 r 2, 584 r 2,611 r 2, 597 * 2,624 r 2,670 r2,630 | © 2,696 r 2,744 r 2,731 r2750| © 2,742 
eee ae r 850 * 877 ° 866 r 868 r 880 * 874 r 888 rgl4 r 925 r 897 r 908 r 881 r 842 
New orders, net:t 
SN a eae ae... 22, 457 24, 438 24, 854 24, 008 26, 349 25, 478 24, 564 25, 655 23, 833 22, 673 23,255 | + 23, 271 21, 166 
Durable-goods industries_..........--..-- do__.- 10, 756 12, 600 12, 788 12, 266 13, 404 12, 959 12, 176 12, 985 11, 589 10, 132 10, 092 r 9,829 8, 986 
Nondurable-goods industries__........--- a 11, 701 11, 839 12, 066 11, 742 12, 944 12, 519 12, 388 12, 670 12, 244 12, 540 13,163 | *13, 442 12, 180 
CS ET TE do___- 23, 254 24, 946 24, 519 24, 512 25, 096 25, 681 25, 882 25, 152 24, 525 22, 339 22,678 | + 22,154 21, 813 
Durable-goods industries, total  —_— 11, 549 12, 732 12, 455 12, 415 12, 520 12, 702 13, 100 12, 393 11, 600 10, 139 10, 110 * 9, 677 9, 697 
(EEE oe 2,018 2, 006 2, 133 2, 063 2, 201 2, 093 2, 167 2, 390 1, 957 1, 751 1, 635 r 1,500 1, 648 
Fabricated metal products ----.-------- G0... 1, 142 1, 125 1, 142 1,172 1, 196 1, 131 1, 210 1,011 1, 073 1, 214 1,041 * 843 1,031 
Electrical machinery and equipment-_-__do---- 1, 273 1, 522 1, 521 1, 303 1, 268 1, 697 1, 480 1, 303 1, 582 1, 134 1, 082 1,039 900 
Machinery, except electrical__._..-.---.- do---- 1, 874 1, 878 1, 829 1, 959 2, 006 2, 184 2, 042 2, 084 1, 751 1, 676 1, 843 r 1,798 1,723 
Transportation equipment, including motor 
vehicles and parts.._..----__--- mil. of dol_- 2, 769 3, 752 3, 250 3, 390 2, 955 2, 77 3, 544 2, 875 2, 347 1, 882 2,114 + 2,127 1, 863 
Other industries, including ordnance-_-_.do---- 2, 474 2, 450 2, 520 2, 529 2, 894 2, 821 2, 657 2, 728 2, 889 2, 482 2, 395 r 2,369 2, 532 
Nondurable-goods industries, total__._--- do.... 11, 705 12, 214 12, 065 12, 097 12, 576 12, 980 12, 782 12, 760 12, 925 12, 200 12,569 | *12,477 12, 116 
Industries with unfilled orders 9 -_.---- d0.... 2, 634 2, 929 2, 904 2, 894 2, 879 3, 064 3, 196 3, 061 2, 983 2, 636 2, 626 r 2,618 2, 377 
Industries without unfilled orders]_---- ee 9, 071 9, 285 9, 161 9, 203 9, 697 9, 916 9, 586 9, 699 9, 942 9, 563 9, 943 * 9, 859 9, 739 
Unfilled orders, end of month (unadj.), totalt_do---. 75, 441 75, 333 76, 178 76, 122 75, 712 74, 895 73, 991 73, 588 72, 720 70, 115 67,189 | * 63,626 60, 606 
Durable-goods industries, total_............do---- 72, 170 72, 161 72, 928 72, 850 72, 441 71, 698 70, 696 70, 096 69, 366 67, 014 64,189 | + 60,795 58, 040 
OS EE ere ' 7, 768 7, 511 7, 536 7, 408 7, 436 7, 230 7, 020 6, 977 6, 910 6, 562 6, 103 r 5,640 5, 338 
Fabricated metal products_-_-.---.----..-- @0.... 6, 312 6, 133 6, 386 6, 276 6, 235 6, 218 6, 100 5, 790 5, 728 5, 609 5, 517 r 5, 052 4, 741 
Electrical machinery and equipment----- a 11, 739 11, 990 12, 262 12, 108 12, 025 12, 266 12, 251 12, 286 12, 520 12, 204 11,718 | * 11,279 10, 660 
Machinery, except electrical___...----.--- a 11, 307 10, 944 10, 833 10, 671 10, 509 10, 389 10, 140 9, 928 9, 793 9, 512 9,118 * 8, 785 8, 469 
Transportation equipment, including motor 
vehicles and parts._.-..-----.----- mil. of dol_- 28, 915 29, 642 29, 766 30, 110 29, 775 29, 037 28, 823 28, 803 27, 767 26, 559 25,658 | © 24,338 23, 370 
Other industries, including ordnance__-_-_-- do.... 6, 130 | 5, 942 6, 145 6, 277 6, 462 6, 558 6, 362 6, 311 6, 648 6, 569 6,074 | *5,702 5, 461 
Nondurable-goods industries, total 9 -..-.-- ee 3, 271 | 3, 171 3, 250 3, 272 | 3, 271 3, 198 3, 296 3, 493 3, 354 3, 101 | 3, 000 r 2,830 2, 566 
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OPERATING BUSINESSES AND BUSINESS 
TURNOVER 

Operating businesses, end of period, totalt.--thous_-|---------- oS SE See Sane, REN eR | | eS SE Lae ee Cae 
Contract construction do S) 2 ele Soe See ee ES a See Senne Mme: Sneinenann 
Monuiactaring..........0s0c+0~ oo BE Dicicicendtleesundécneleasensowswlanteneseedieneosssronl SERIE levwessccweleneesscdostonencamsesesscosenentoeswueseso 
ee 738. __ | >) SERRE SE SR Hee eae 
Se eee . ‘2D Ee Se Se, See) cee 
Wholesale trade... .....-~ 2.2.2.2 2202 0002. 0....[enccececne| =” 282.9 §ncc- 2-22 a] nnn nw | nnn nn nnn] enon nneecelececeeseee| 89 204.8 |....------]..- 20 -ne] 2 oo ee |= ----- ==] 0-2 o oe 
CU eee | eee eens mae Ty ee eee ee een een Ci 0 i a a es 

New businesses, semiannual totalt.._..------ a S00 ee a a a ae | EE ES See Tee ee 
Comivact construstion...... ....~..<.020.-60060 BOsccelonsesusces A | a es ee a Sere \ | SS SS See Sent eerie 
ee SS OE idtctasess uccanecetelaxeowanssclucwesseesbeesssesesas Fe © |oncecccdunlennnsecwns sececcecedlacsanccenciociecceson 
Sd O!— EEE ee ne 48 ee ee eee a Se { EE Se PCE Rea 
| a eee eernen a 45) a ee a a So i) 2S eS a ES See 
0 OS eee SS ee 45) a ee a a Se . | Set Se eS SSE Se 
(| rere a Se 45) a ee a a Sen ._ |) es ee ae eS Sar 

Discontinued businesses, semiannual totalt..do---_|.--------- * 147.5 RE Se LO, See, a 
Contract construction d r 22.1 La 
Manufacturing ------- 714.6 
Service industries 724.2 
5.6. dni heaatnninanenanees 761.2 
See ° 7.6 
Pa ni cikapbenintntncacwcethowmmwend 717.8 

Business transfers, semiannual] total__-.-...-- EN SN LEE, LLNS LOT EN Se LO Le  L Maaaae 

BUSINESS INCORPORATIONSZ 
New incorporations (48 States)_........-- number-. 6, 741 8, 274 9, 468 7, 943 9, 659 9, 507 8, 968 8, 926 8, 703 7, 487 7, 433 8, 267 7, 269 
INDUSTRIAL AND COMMERCIAL 
FAILURESZ 

0S REO CT CO IEEE 590 583 647 691 739 693 697 817 724 700 686 840 815 
Commercial service... d 61 43 39 49 63 48 66 74 43 49 31 75 66 
0. rE - 62 76 78 86 85 86 70 99 64 92 89 89 97 

7 Manufacturing and mining 121 131 130 132 154 140 143 145 164 148 145 188 175 

ES Se 280 288 334 348 361 344 344 419 380 340 336 404 389 
EN, cccatuckiogondannnmenmatid 66 45 66 76 76 75 74 80 73 71 85 84 88 

OS a ee 18, 757 23, 400 28, 309 27, 273 31, 082 27, 520 32, 789 32, 379 41, 324 28, 529 33, 817 7, 076 ! 
Commercial service , 953 868 1, 180 1, 387 1, 765 3, 536 1, 759 L 210 1,077 1, 286 ? 848 ° 687 
ETS 1, 588 5, 068 2, 735 8, 378 3, 506 3, 748 2, 511 3, 200 2, 789 3, 868 4, 451 4, 366 4 621 
Manufacturing and mining---...-------.---- on 5, 853 8, 458 9, 107 8, 452 12, 213 10, 585 13, 981 11, 179 17, 139 10, 267 13, 676 14, 956 13, 568 
Sl Sere esau 5, 865 7, 046 8, 009 9, 139 10, 423 8, 497 6, 909 12, 464 11, 282 10, 275 9, 790 9, 671 11, 083 
ES EE G0.2<. 2, 424 | 1, 875 2, 590 5, 124 3, 553 2, 925 5, 852 3,777 8, 904 3, 042 4,614 4, 235 4, 836 





* Revised. » Preliminary. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and busines: 
turnover will be published on a semiannual basis; for revised annual data beginning 1929, see pp. 11-16 of this issue of the SURVEY. Revisions for the first om pone oe of 1952 follow (thou 
sands): Operating businesses (end of quarter)—total, 4,156.8; 4,175.4; 4,187.3; construction, 405.6; 414.0; 418.6; manufacturing, 329.7; 329.6; 328.7; service, 739.1; 740.4; 741.1; retail trade, 1,848.0; 
Ee oak er — = ag — . toy = ao rer ee desta 116.2; 96.8; oy construction, 23.7; 20.0; 14.6; manufacturing, 9.2; 7.4; 6.1; service, 17.5; 14.1; 

.6; retail trade, 43.2; 37.7; 31.9; wholesale trade, 7.3; 5.8; 4.9; all other, 15.3; 11.8; 10.6; discontinued businesses—total, 80.7; 78.1; 67.9; construction, 11.8; 11.5; 10.0; f i .9; 7.6; 7.0; i 
13.8; 12.8; 10.9; retail trade, 32.5; 32.1; 29.0; wholesale trade, 3.9; 4.2; 3.5; all other, 11.8; 9.9; 7.5. ; ane ay OND 

9 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 

qF or these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 

o’Data are from Dun & Bradstreet, Inc. 
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1952 and descriptive notes are shown in the i 
1953 Statistical Supplement to the Survey ——_ ber January = March April | May | June | July August Se tem- 
COM MODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products§.-_.1910-14=100_- 277 269 267 263 264 259 261 259 259 258 256 250 

 RRSRE TEs a ePRee ee = 257 257 251 247 253 247 243 251 237 237 234 231 
eee  —_— 248 247 245 240 246 244 242 222 218 215 219 223 
he | ee 213 218 214 206 208 206 205 198 197 198 200 187 
| rE ee a ee do-_- 412 428 419 424 424 424 426 425 426 430 452 439 
Se ee ee eee ics 288 268 252 255 266 266 268 266 269 277 279 274 
EY eae Mere eres e a... 195 206 208 209 215 226 224 253 207 205 221 214 
ee eee ae 238 256 237 237 248 204 182 27 216 221 159 175 
pI I nice cacconsacensensstend ie... 300 300 291 287 291 28: 285 280 268 262 251 255 

Livestock and products- ---- iialeiiiiiteltalsbigtad  ——_ 295 280 281 277 274 270 277 267 280 276 276 %6 
eee i... 310 291 303 305 301 299 317 299 318 305 299 273 
NO Eee a 318 309 296 286 277 264 257 254 261 267 274 283 
og eee ee 238 221 218 206 216 218 218 213 223 230 231 236 

Prices paid: 

ee 1910-14=100_- 268 267 267 264 265 264 264 260 261 262 259 258 
Commodities used in living-_---...----- do--- 269 269 268 266 269 269 270 971 971 973 oy 270 
Commodities used in production. ----.-..do-_-_- 266 264 265 261 261 257 257 248 250 249 247 246 

All commodities, interest, taxes, - wage rates} 

1910-14=100_- 282 281 284 281 282 280 280 277 279 279 277 27 
eg ae do_.-- 98 96 94 94 94 92 93 94 93 92 92 91 
RETAIL PRICES 
All commodities (U. S. Department of Commerce 
SS haikdeaeeinaliaimianied 1935-39 = 100 210. 4 209. 6 209. 0 207. 8 208. 2 207. 208. 2 209 210.1 210. 1 210.3 r 210.0 
Consumer price index (U.S. Department of Labor): 

Co ER ee ee: 1947-49 = 100 114.3 114.1 113.9 | 113.4 113. 6 113.7 114.0 114.5 114.7 115.0 115.2 115.4 5.0 
OS | EE Ee do 105. 2 105. 1 104. 6 104. 6 104. 7 104. 6 104.7 104. 6 104. 4 104.3 105.3 105. 5 t 
Food shai sila el anaheim amine @e.... 115.0 113.8 113.1 | 111.5 111.7 111.5 112.1 113.7 113.8 114.1 113.8 113.6 1 

Dairy products... ..-.....--..---------. Oe 113.3 112.7 111.6 110.7 110.3 109. 0 107.8 107. 5 108.3 109. 1 109. 6 110.1 t" 
Fruits and vegetables_-_-....-..--.--- = 115.9 115.8 116.7 115.9 115.5 115.0 115.2 121.7 118.2 112.7 106. 6 107.7 . 
Meats, poultry, and fish._.......--.--- oo 114.3 113.0 110.9 107.7 107. 4 106. 8 109. 2 111.3 112.0 114.1 113.5 111.1 0 
i a oe aaa — 115.7 116. 4 116.4 116.6 116.8 117.0 117.1 117.4 117.8 118.0 118. 4 118.7 9 
Gas and electricity _...-.....--------_-- do__-- 105. 4 105. 6 105. 9 106. 1 106. 5 106. 5 106. 6 106. 4 106. 4 106. 9 106. 9 107.0 2 
ON do-_. 108. 0 108. 2 107.7 108. 0 108. 0 107.8 107.6 108. 0 108. 1 107. 4 108. 1 108. 1 3 
| Sie aaah aR RR aM Oca -.-.-do----| 119.5 120.7 121.1 121.5 121.7 122. 1 123.0 123.3 123.8 125. 1 126.0 126.8 o 
hie do___- 118.9 119.3 119. 4 119.3 119. 5 120. 2 120. 7 121.1 121.5 121.8 122. 6 122.8 3 
oo nena csi 112.4 112.5 112.4 112.5 112.4 112.5 112.8 112.6 112.6 112.7 112.9 113.2 4 
Reading and recreation ---_..----------- 107.4 108. 0 107.8 107.5 107.7 107.9 108.0 107.8 107.4 107.6 107.8 108.6 9 
IIL, .... -cncwweesecnesincnswons do--.- 128.9 128.9 129.3 129.1 129.3 129. 4 129. 4 129. 4 129.7 130. 6 130.7 130.7 1 
Other goods and services. -.....----.---.- _ = 115.8 115.9 115.9 115.8 117.5 117.9 118.0 118.2 118.3 118.4 118.5 119.7 2 
WHOLESALE PRICESZ 
U.S. Department of Labor indexes: 
All commodities...-...-.---------- 1947-49 =100 110.7 109. 6 109. 9 109. 6 110.0 109. 4 109.8 109. 5 110.9 110.6 111.0 110. 
a INE oc oticirirnneceinteeuned do--- 103. 6 99. 2 99.6 | 97.9 | 99.8 97.3 97.8 95. 4 97.9 96.4 98. 1 195.3 
Fruits and vegetables, fresh and dried _do-_--- 113.2 112.3 107.3 | 102. 2 105.8 106.9 105. 4 109.9 94.7 98.0 96.0 794.2 
ER SEES rae pee ae do 96.5 96. 1 94.6 | 93.1 94.7 93.8 93. 4 84.2 85.4 86.5 88.3 87.9 
Livestock and live poultry_.......----- ee. 93. 0 86.8 92.7 | 91.2 | 91.7 87.5 91.7 86.8 95.9 88. 1 90.6 82 0 
| 
Ce enn ane a 107.7 104. 3 105. 5 | 105. 2 104.1 103. 2 104.3 103.3 105. 5 104.8 106.6 104.7 
Cereal and bakery products ueanntiinnt: _ 107.1 106.8 106. 8 107. 6 108.9 109. 2 109. 0 107.9 108. 5 108.4 110.8 112.0 
Dairy products and ice cream- -------- ee 115.5 113.0 111.9 110.9 109.7 108. 5 107.9 107.7 110.0 110.7 111.3 112.7 
Fruits and vegetables, canned and frozen 
1947-49=100_. 106. 0 105. 0 105. 4 105. 5 105. 1 104. 4 104.0 103. 7 105. 0 104.7 104.7 r 104. ¢ 
Meats, poultry, and fish...........--.-- on 102.0 93.9 99.3 98. 91.2 89.2 93.8 91.6 97.0 93. 6 97.4 r 88, 
Commodities other than farm ots and 
RII: |... duane enim ieniigindaiinsd 1947-49= 100. 112.8 112.9 113.1 113.1 113. 4 113. 2 113. 6 113. 114.8 114.9 114.7 114.6 
Chemicals and allied products — woe 103. 5 103. 3 103. 6 103. 6 104. 2 105. 105. 5 105. 106. 2 106. 3 106.7 106. 
Chemicals, industrial --........--.--- Se 112.7 112.3 112.8 113.1 113.9 117 118.0 119. 120. 2 120. 2 120.0 119. 
Drugs, pharmaceuticals, cosmetics... do---- 91.9 91.3 91.5 91.4 91.6 93. 93. 1 93. 93. 6 93. 5 93. 5 93. 
Fats and oils, inedible__.....-...-.--- do-_--- 53.1 52.8 53. 5 52.7 59.0 55. 49.9 46. 46.7 46.9 51.1 r 53. 
Fertilizer materials. -........-.....-.- 111.1 113. 0 112.9 112.7 112.8 113. 112.9 110. 6 113.8 113.8 113.0 112. 
Paint and paint materials._-......--- do---- 106. 3 106. 1 106. 2 105.9 106. 0 106. 106. 1 106. 106. 1 106. 3 107.3 r 107. 
Fuel, power, and lighting materials ---..do---- 106. 7 107.2 107.8 108. 1 108. 4 107 107.1 108. é 111.1 111.0 110.9 rill 
OO See eee: do. 113. 6 116.1 116.3 115.9 114.4 111 110.8 111. 111.8 111.7 112.3 112 
PE .cttcuntiiemidebebiekennmend ae.... 98.0 98. 5 99.6 100. 7 100. 7 98. 97.4 98. 98.5 $9.1 98.0 r 98. 
RN --- naiea tiipaaiinatinn iimiiaaninaoiaieal do__- 104.9 104.9 108. 0 109. 5 109. 5 109. 108. 2 108. 106. 1 105.7 106. 0 r 106 
Petroleum and products.---..-------- do-__-- 108. 1 107.9 107.9 107.9 109. 0 109. 109. 4 1)1. 116.8 116.5 116.5 116. 
Furniture and other household durables 
1947-49= 100 112.1 112.3 112.7 112.9 113.1 113. ¢ 114.1 114. 3 114.7 114.8 114.9 114. 9 
Appliances, household. --.--....--.--- a 107. 2 107.5 107.4 107.4 107.9 108. 0 108. 1 108. 108. 8 108. 9 109. 1 109. 0 
Furniture, household ---------..-.--- a 112.8 113.0 113.2 | 113.4 113.6 113.8 114.0 114. 113.8 113.8 114.2 114. .2 
7 AS ae 93.8 95. 0 95.0 95.5 95.5 94. 94.9 95. 95. 0 95. 0 44.8 94. .3 
Television ae a do-..- 7 74.9 74.5 75.6 74.9 74. 74.9 75. 74.3 74.0 74.2 74. .2 
Hides, skins, and leather products -.-.do-_--- 97.6 99.0 97.3 98. 0 98.1 97.9 100. 4 101. 100. 0 99. 9 99. 7 97, .2 
ee  —_—_ 111.0 112.0 112.0 112.1 112.1 111.5 111.5 111. 111.7 111.8 111.8 111. .8 
RD GED. . ocnnccensencooss | oe 69, 2 70. 6 62. 1 66.5 64.8 66. 4 74.8 76. 73.4 74.6 74.2 64. .3 
FS ee ae on 90. 1 92.9 92.0 91.9 93. 5 92.7 97.3 98. 96. 1 95.0 94.5 90. yy 
Lumber and wood products. ----------- ee 119.7 119.7 120. 5 121.1 121.7 122. 2 121.8 121 121.1 120.4 119.2 r 118. 5 
REGS LO eo = ee 120.0 119.8 120. 1 120.3 120.9 121.5 121.0 120. 120. 2 119.3 118.3 r117 5.3 
Machinery and motive products ___-.-- _ 121.4 121.4 121.5 121.6 121.8 122.0 122. 4 122.9 123. 4 123.7 | 124.0 124. 
Agricultural machinery and equip_..do-_--- 121.6 121.7 121.8 121.8 122.2 122.3 122. 4 122. 6 122. 7 122.3 122.3 122.4 
Construction machinery and equip_.do---- 126. 2 126.3 126.2 126.3 127.1 128. 6 129. 1 129. 4 130.8 130.5 130.9 131.0 
Electrical machinery and equipment.do-_--_- 119.5 119.6 119.6 119.7 119.9 121.3 122.6 124.2 124.8 125. 6 126. 2 126. 5 
119.7 119.7 119.8 119.9 120. 0 118.9 118. 6 118.6 118. 6 118. 6 118.6 * 118.5 


eee ined 


* Revised. 1 Index on base previously used (1935-39=100) is 192.3. 
$D2cember 1953 indexes: All farm products, 252; crops, 233; food grains, 230; feed gra’ns and hay, 197; tobacco, 427; cotton, 2°9; fruit, 215; truck crops, 195; oil-bearing crops, 269; livestock 


269; meat animals, 285; dairy products, 283; poultry and eggs, 219, 
9 Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
o’For actual wholesale prices of individual commodities, see respective commodities. 


and products, 

























































































tRevisions prior to August 1952 are available upon request. 
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Unless otherwise stated, statistics —_ Be ees pate eniiie Se eee ae = —— 1963 eee wr 
1952 and descriptive notes are shown in the mee " ; eaten, in, 
1953 Statistical Supplement to the Survey | Novem: Deoem January | - | March | April | May June | sus July | August e 7. October 5 oe 
COMMODITY PRICES—Continued 
WHOLESALE PRICES —Continued 
U.S. Department of Labor indexes:—Con. 
Commodities other than farm prod., ete.—Con. 

Metals and metal products___----- 1947-49= 100__| 123.9 124.0 124.0 124.6 125. 5 125. 0 125.7 126.9 129.3 129. 4 128.5 | 7127.9 127.9 
Heating equipment-_-_-_.......-.------- do----| 113. 6 113. 6 113.8 113. 9 113.9 113. 8 114.4 114. 6 115.1 115.6 115.8 | 115.8 115.8 
Io neil do...-| 127.0 127.0 127.1 | 127.5 127.7 127.7 128.9 130.9 135.7 136. 2 134.6 133. 4 133. 6 
Proneernons MetEM.. . .......2.......22.-. do-_--- 122.5 122. 3 122. 5 | 124, 4 131.5 128. 2 126. 6 127.6 126. 4 124.5 122.8 122. 1 122.3 

Nonmetallic minerals, structural. ------ yee 114.5 114.6 114. 6 | 114. 6 115.1 116. 9 117.2 118.1 119. 4 119.6 120.7 120.7 120.8 
J 5 “Seer do-..-| 124.0 | 124.0 124.0 | 124.0 124. 3 124. 6 124.7 125. 1 131.1 131.4 132.0 132.0 132.1 
Concrete products... ....-------------- We cail 112.7 | 112.7 112.8 | 112.8 112.8 114.2 115.5 115.5 115.6 116. 1 117.4 117.4 | 117.4 
Gyre proguets... ...............-.6-.- | ee 117.7 117.7 117.7 | 117.7 118.3 122.1 122. 1 122. 1 122.1 122.1 122.1 122.1 | 122.1 

Pulp, paper, and allied products. -_.-.-_- do....| 115.5 115.9 115.8] 115.3 115.1 115.3 115. 4 115.8 115.8 116. 2 116.9 117.5| 117.3 

OE DO SE TE do. 124.9 124.9 124.9 124.9 124.9 124.9 124.9 124.7 125. 1 125.9 126. 5 r 126.6 126.8 

mania 0 Ee do-- | 126. 4 127.7 127. 3 | 126, 2 125. 7 124.8 125. 4 125.0 124.6 123.5 124.0 124, 2 124.3 
I nn. Lu canewennees aca! 126. 3 | 126. 3 126. 3 126. 3 126. 3 126. 3 126. 3 128.3 126. 4 125. 1 126. 4 130. 1 130.1 

Textile products and apparel... _.----_- ee 98. 6 98, 2 98.8 98. 5 7.5 97.4 97.4 97.4 97.5 97.5 96.9 96. 5 96. 2 
eee do..--| 98. 3 98. 3 100. 0 99.9 99. 6 99.9 99.9 99. 4 99.3 99.3 98.5 r 98.7 98. 6 
EET G0....| 98. 4 97.7 97.0 96. 1 93. 1 92.9 93. 3 93. 4 94.1 94.1 93. 7 92.4 91.6 
i as cio ndiinnanneed @o....! 139. 3 139. 7 141.4 141.4 141.4 131.6 133. 0 134. 7 134. 7 134. 7 134.7 135. 8 136. 5 
Synthetic textites...............-..-..-.- do.-.-| 89. 0 87.8 88.1 88. 3 87.9 88.0 87.4 87.5 87.5 86. 7 86. 7 85.9 85. 2 
Wool NINES sites iniiutatisarinithcpeiaiebaeieinivintod ae 112.6 112.6 113.0 111.5 111.9 111.3 112.0 111.6 111.7 111.8 111.2 111.6 111.5 

Tobacco mfrs. and bottled beverages--_--- do....| 112.1 | 112.1 111.9 | 111.9 114.8 114.8 114.8 114.9 115.6 115.6 116.2 118. 1 118.1 
Beverages, alcoholic_.........---------- do... 110. 5 | 110. 5 110.1 110.1 110.0 110.0 110.0 110.0 110.0 110.0 111.2 114.9 114.9 
Eee do--- 112.0 | 112.0 112.0 112.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 

PURCHASING POWER OF THE DOLLAR 
As measured by— 
EET 1947-49= 0 90. 3 1 91.0 91. 2 90. 9 91. 4 91.1 91.3 90. 2 90. 4 90. 1 90. 7 191.1 
ST IIIB cs cnecncoccnccseseeceoowes | 87.5 | 87.6 87. 8 | 88. 2 88. 0 88. 0 87.7 87.3 87.2 87.0 86. 8 86.7 | 187.0 
EE SEINE i cacndansendesesnacenececd =. oon 87.0 87.9 88.4 , 89.7 89. 5 89.7 89. 2 | 88.0 87.9 87.6 87.9 | 88. 0 189.3 
| | | | 
CONSTRUCTION AND REAL ESTATE 
| 
CONSTRUCTION ACTIVITY! | 
New construction, total... .....-.------ mil. of dol_. 2,858 | 2, 550 2,361 | *°2,287| *2,527| +*2,758| °2,947] *3,209| *3,282/ *3,317/ *3,295/ *3,211 | 2, 988 
a abaaael do---- 1, 934 1, 795 1, 627 r 1, 574 1,729 * 1,872 r1, 991 r 2,160 r 2,194 * 2, 202 *2,177 | *2,129 | 2, 052 

Residential (nonfarm)... ....--.---.----- do-_-- 1,024 942 816 758 863 r 964 "1,012 r1,123 r 1,126 71,113 1,088 | 71,066 | 1, 024 
New dwelling units_...............-...- ices 915 850 735 675 770 r 850 * 285 r 990 r 990 r 980 r 960 r 940 | 905 
Additions and alterations. -_------------ do 91 74 63 64 74 94 105 r110 112 110 r 103 r 101 94 

Nonresidentia! building, except farm and public 

A Ee mil. of dol_- 443 433 431 r 433 430 * 427 7 449 ° 477 r 490 r 493 * 507 511 523 
ae eaweind do--- 194 193 201 204 198 r 192 r 190 r 184 ° 176 °174 °177 °177 177 
I do---- 113 112 ’ 108 rill 114 r114 7128 152 r 166 r 169 176 *179 193 

Varm eoustruction....................... a 112 97 97 100 108 120 158 148 155 158 144 119 100 

EE d0.... 347 314 275 275 320 352 380 399 410 427 428 423 396 

CE Ee a do-..-.. 924 755 734 713 * 798 r 886 r 956 71,049 r 1,088 71,115 r1,118 r 1,082 r 936 

SE aS ae 49 49 47 48 7 49 r 50 50 46 r 44 r 46 r 46 r 42 

Nonresidential building. _.........------- do---- 361 342 ’ 331 ’ 323 r 359 * 370 r 371 r 380 * 37% r 371 ’ 376 r 372 r 355 

Oe SS _ 121 111 r 106 r 106 111 r113 115 r 120 r119 r119 116 r 105 r101 

 » eee See do-.-- 240 112 115 110 140 200 260 330 375 405 400 390 280 

Conservation and development... _.------ | SS 74 67 61 56 65 °72 °75 r 80 7 °75 r72 r 68 r 63 

NN so boickanscawdnaceeneccnscns @o.... 79 74 74 70 76 82 85 89 96 101 108 101 95 

CONTRACT AWARDS 
Oonstruction contracts awarded in 37 States (F. W. 
Dodge Corp.): . 
EL, cc arnncipmcinaneonewetamcs number 41, 569 34, 661 35, 475 34, 561 50, 484 55, 435 52, 544 40, 069 53, 304 46, 564 42, 586 50, 049 41, 379 
Total valuation. _....-...._-- ..thous. of dol__}1, 248, 803 |1, 467,384 1, 075, 868 |1, 021,310 |1, 347, 518 |1, 741, 542 |1, 606, 091 |1, 115, 509 |1, 793, 342 |1, 414, 408 /|1, 741, 673 |1, 892, 388 /1, 394, 050 
Ee do....| 490,650 477, 693 449, 779 350, 709 416, 577 672, 838 553, 760 372, 004 610, 348 532, 064 724, 682 689, 264 483, 160 
BE arena do....| 758,153 | 989,691 | 626,089 | 670,601 930, 941 |1, 068, 704 |1, 052, 331 743, 505 |1, 182,994 | 882, 344 |1, 016, 991 |1, 203,124 | 910,890 
Nonresidential buildings: 

. _ eee number-. 4, 382 3, 589 3, 651 3, 529 4, 760 5, 416 5, 728 5, 020 6, 209 5, 267 4 675 5, 316 4,199 

Ee: thous. of sq. ft_- 39, 788 51, 596 32, 343 31, 115 35, 566 44, 455 45, 640 35, 185 57, 374 40, 292 38, 407 52, 435 40, 368 

et ee caainaied thous. of dol__| 461,476 | 713,100 | 406,914 | 374,321 | 449,175 | 680,330 | 582,061 | 459,230 | 764,393 | 545,851 | 783,266 758,130 | 611,857 

Residential buildings: 
IS Rte RET rere semee number... 35, 487 29, 808 30, 674 29, 960 44,115 47, 761 44, 317 32, 745 44, 227 38, 554 35, 712 42, 610 35, 668 
| = ieee thous. of sq. ft__ 55, 872 48, 996 §1, 315 46, 658 65, 393 70, 602 66, 655 49, 797 70, 206 53, 242 52, 470 65, 908 50, 247 
on iw inch dione nai naira thous. of dol__| 528, 429 438, 580 460, 036 418, 568 605, 200 673, 887 637, 721 463, 084 653, 407 507, 560 | 507, 430 634, 582 484, 168 
ublie works: 

CL SS. ctntbindahrbinabiakesinuel number_. 1, 336 911 835 778 1, 247 1, 849 2, 094 1, 874 2, 336 2, 335 1, 796 1, 693 | 1,177 

vane li eecnahaeah ina areata thous. of dol__| 195, 265 134, 114 152, 793 135, 326 219, 157 293, 569 288, 783 138, 257 269, 600 304, 917 269, 625 70, 064 239, 827 
tilities: 

RS a ae number. . 364 353 315 294 362 409 405 430 532 408 403 430 335 

I on oes thous. of dol_-| 63,633 | 181,590] 56,125| 93,095] 73,986] 93,756 | 97,526] 54,938] 105,942] 56,080] 181,352| 229,612/ 58,198 

Value of contract awards (F. R. indexes): 
ES Eee 1947-49=100__ 177 166 156 151 180 205 195 197 189 216 221 r 220 201 

Residential. unadjusted_-......---.------ == 172 156 144 163 186 210 194 192 178 183 181 178 172 

i cdc cki nic ntenwontaacess do.--.| 196 | 205 190 173 177 179 161 169 172 205 218 r 230 224 

Residential, adjusted.................-..- a 178 | 183 173 182 176 179 164 174 175 184 180 r 183 178 

Engineering construction: 
ontract awards (EN R)§-_--------- thous. of dol__}1, 079, 879 906, 976 f1, 886, 520 [1,023,021 | 1,133,978 |1, 473, 244 |1, 083, 795 {1,318,070 |1, 262,992 |1, 111, 213 |1, 116, 572 |1, 469, 252 794, 315 
| | 
Highway concrete pavement contract awards:© 
EE i oe eeeemasemesemue thous. of sq. yd_- 2, 571 24,675 4, 874 3, 509 7,006 | 9, 537 8, 333 5, 698 | 8, 658 7,810 7, 187 | 6, 094 | 3, 258 

a sine Ge.... 390 446 1, 226 495 1, 652 | 1, 675 413 278 | 973 1, 056 1, 102 822 100 

Sr ae = 1, 193 22,77 2, 622 | 1, 481 | 3, 215 | 4, 590 | 5, 237 3, 315 | 4, 232 3, 798 4, 066 3, 691 1, 774 

a EE eee a 988 21,454 1, 026 | 1, 533 | 2, 140 | 3, 273 | 2, 682 2, 105 | 3, 453 | 2, 956 2,019 | 1, 582 | 1.334 

r Revised. ! Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.7 consumer prices, 52.0; retail food, 44.2. :Data include some contracts 


awarded in prior months but not reported. 
o'For actual wholesale prices of individual commodities, see respective commodities. 
t Revisions for 1950-July 1952 will be shown later. 
§ Data for January, April, July, and October 1953 are for 5 weeks; other months, 4 weeks. 
©Data for December 1952 and April, July, and September 1953 are for 5 weeks: other months, 4 weeks. 
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NEW DWELLING UNITS AND URBAN 
BUILDING 
New permanent nonfarm dwelling units started 
(U.S. Department of Labor) _.....-.--- number 86, 100 71, 500 72, 100 79,200 | 105,800 | 111,400 | 108,300 | 104,600 96, 700 93, 200 92, 000 88, 000 80, 000 
Urban building authorized (U.S. Dept. of Labor): 

New urban dwelling units, totalt__.._ ___- number 40, 780 38, 170 38, 776 44, 857 65, 421 60, 196 55, 199 54, 053 47, 133 45, 918 45, 970 43, 214 35, 707 

Privately financed, totalf._............--- do....| 38, 305 34, 029 35, 103 40, 199 56, 153 57, 222 52, 742 51, 721 46, 563 44, 836 42, 721 42, 976 34, 150 
Units in 1-farnily structuresf-----._. .. do 30, 845 26, 309 26, 858 31, 401 44, 648 46, 074 42, 478 41, 351 36, 975 35, 673 33, 615 34, 507 27, 807 
Units in 2- family structurest._.........do__- 2, 521 2, 609 2, 511 2, 817 3, 360 3, 524 3, 296 2, 635 2, 896 2, 246 2, 383 2, 646 2, 098 
Units in multifamily structurest}_-_---__- 4, 939 5,111 5, 734 5, 981 8, 145 7, 624 6, 968 7, 735 6, 692 6, 917 6,7 5, 823 4, 245 

Publicly financed, total............-.--- do--- 2,475 4, 141 3, 673 4, 658 9, 268 2, 974 2, 457 2, 332 570 1, 082 3, 249 238 1, 557 

Indexes of urban building authorized: 

Number of new dwelling units___.1947-49=100- - 88. 9 83.1 85.0 95. 8 142.8 133.7 120.7 118.0 103. 3 99. 6 100.9 | oe 
Valuation of building, total__.........._-- _ = 114.3 108. 9 106. 6 120. 2 170.0 183. 4 164. 4 160. 0 159.7 144.9 144.7 SEES 
New residential building__._..........-- do_._-_- 117.9 106. 6 107.4 124.9 193. 4 181.4 164. 4 160.3 144.9 141.0 143.3 DW Uandesscucs 
New nonresidential building._..........do-__-- 114.6 119. 6 108. 5 118.2 148.7 200. 9 172. 5 159.8 184. 5 154. 4 144.7 BEDE Risseiesece 
Additions, alterations, and repairs___-..do-.- . 100.0 92.8 99. 6 106. 8 131.4 151.2 145. 9 159. 5 158.0 137.9 149.6 Se Bcddineies 
CONSTRUCTION COST INDEXES 
Department of Commerce composite} 1947-49=100-- 120. 5 120.6 7120.8 * 120.7 7120.8 120.8 7121.1 * 122.1 r 123.1 * 123.1 r 123.1 * 122.8 122.9 
Aberthaw (industrial building)_..-..-- a ee IE etre teinielictecintincantingce aS eo | a eee | a eee 
American Appraisal Co., The: 

A VOURED BO OI a < o ccncccccccocesessss 1913= 100 564 567 568 567 569 572 572 573 580 583 583 584 585 
IN aa ee ee ae ae do. 604 604 611 611 614 614 616 616 639 639 639 640 641 
3 ae eRe ee do._-- 572 573 574 574 579 587 592 592 601 601 601 604 609 
aaa eee ines< 521 522 522 523 525 525 524 526 526 526 §21 524 525 
a _ 551 558 560 559 561 564 568 568 574 574 574 572 576 

Associated General Contractors (all types) ..do---- 398 399 398 398 399 401 402 411 411 416 417 418 418 
E. H. Boeckh and Associates:§ 

Average, 20 cities: 

Apartments, hotels, and office buildings: 

Brick and concrete..U. 8S. avg. 1926-29=100-- 246. 4 246. 3 246. 6 246. 5 247.3 247.7 249. 2 251.3 254. 2 254.9 255. 8 255. 6 256. 0 
ES Ra do.---| 245.3 245. 1 245. 6 245. 3 245.9 246. 2 247.4 249. 6 252. 2 253. 0 253. 5 253. 2 253.7 
ee ae do_._- 253. 4 253. 3 254. 1 253. 9 254. 3 254. 6 255. 5 257. 1 259.0 258. 7 258. 3 257.3 257.4 
Commercial and factory buildings: 
Brick and concrete_-........-....----- ae 249. 7 249. 8 251.0 251.1 252. 6 253. 2 255. 2 257. 5 260. 5 261.0 262.0 261.9 262. 2 
OES a: .... 248.0 248. 5 248. 9 248.9 249. 2 249. 5 251.0 254. 7 257.4 257.8 258. 7 258. 6 258. 9 
SO” ae eae ae... 250. 0 249.9 250. 6 250. 4 250. 8 251.3 252. 3 254. 0 255. 8 256.0 256. 0 255. 2 255.3 
AS RRM epee 2 e do 255. 8 255. 5 256. 6 256. 4 256. 6 256. 6 257. 4 259. 2 261. 2 260.0 259. 0 257. 6 257.8 
RRR RS NE SIS. _ 232. 3 232. 3 232. 6 232. 5 233.1 233. 3 234. 2 239. 1 241.2 241.6 9A2. 3 242. 5 242.8 
Residences: 
Te eee eee waee eee 253. 8 253. 7 254. 4 254.3 254.8 255. 1 256. 0 257. 4 259. 4 259.0 258. 8 257.8 257.9 
SESS ERE SR SS do___- 250. 3 250. 1 250. 9 250. 8 251.2 251. 4 252. 0 253. 5 255. 4 254. 6 254.1 252. 9 253. 0 
Engineering News-Record: 
ge RRS EE 1947-49= 100_- 125. 7 125.7 125. 8 125.7 126.1 126. 1 126.1 | 128.7 129.2 129.0 129.0 129.0 128.9 
Ie do. ’ 129.8 129. 6 129. 6 129. 7 130. 1 130. 0 130. 9 133. 4 135.1 134.7 134.8 * 135.1 135.0 
Bu. of Public Roads—Highway construction: 
Composite, standard mile. -....-.------- ee oe) eee ee TER 6 J cccccccedecesccces a ere | Ee See 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index: 
ES EEE LENE: 1939=100-- 156. 1 149. 0 145. 6 143.1 161.5 172.2 167.3 176.1 173.8 177.1 . | aay ere 
|" ae SS ae es 157.5 168. 6 170. 5 173. 4 170.9 173. 2 158.1 164. 6 163.3 156. 4 _|  , ee Se aaeeegee 
REAL ESTATE 
Home mortgages insured or guaranteed by— 
Fed. Hous. Adm.: Face amount_-_thous. of dol__| 183, 801 206,739 | 211,027 | 189,690 | 193,370 | 201,159 187,078 | 185,610 | 203,130 | 193,071 185,545 | 193,538 | 172,353 
Vet. Adm.: Face amount. ....-.....------ do___.| 243,087 | 226,936 | 243,300 | 247,529 | 227,910 151,570 | 215,950 | 241,928 | 224,596 | 247,905 | 309,429 | 291,656 | 284 905 
Federal Home Loan Banks, outstanding advances 
to member institutions._..........--- mil. of dol-_- 791 864 683 627 611 626 044 718 700 746 801 4, 
New mortgage loans of all savings and loan associa- 

tions, estimated tota]__.........-- thous. of dol_.| 522, 681 541,295 | 497,314 | 523,210 | 639,133 | 677,941 690,277 | 733,216 | 757,569 | 706,631 | 634,245 | 688,142 |_......__. 

By purpose of loan: 
os Ns dicate anndeiaiioal do_...| 163,074 | 161,405 | 147,444 164,177 | 205,584 | 225,896 | 231,676 | 241,284 | 236,513 | 217,925 | 208,137 | 218,785 |_....._._. 
SN oi ci cicnnniccnnnnnnenabcnd do._..| 243,112 | 248,448 | 222,232 | 222,353 | 266,289 | 288,443 | 295,337 | 327,046 | 355,316 | 339,956 | 328,453 | 318,359 |_......__. 
OS ESS eT end 42, 379 49, 739 49, 011 52, 694 62, 308 60, 425 58, 627 59, 961 58, 476 51, 969 50, 671 i. | eae 
Repairs and reconditioning - ---.........- do._..| 20,148 19, 730 18, 408 20, 253 25, 121 26, 062 27, 643 27, 307 27,043 27, 438 27, 204 i | @eaeeeen 
eee ee | “= 53, 968 61, 973 60, 219 63, 733 79, 831 77, 115 76, 994 77, 618 80, 221 69, 343 69, 780 5 | Seeeou 

New nonfarm mortgages recorded ($20,000 and 

under), estimated total_........---- thous. of dol_- 1, ~, 390 /|1, 553, 457 [1, 400, 615 |1, 391, 203 |1, 626, 602 |1, as | Me 1, 698, 634 |1, 769, 259 |1, om, 760 |1, om, 4 /1, 728, 508 1,745,841 |........_- 
Nonfarm foreclosures, adjusted index _1935-39=100_- 6 | 8 13.1 | 13.4 13. 2 12.8 13.0 4.8 4.2 | | Rass IeeeoteE 
ia RE a IA PRR AR AEE thous. of dol. : 65, 129 | 74, 127 76, 659 72, 706 83, 471 67, "302 64, 239 67, 644 1, 938 107, 713 68,613 | 68,551 | 68,064 
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ADVERTISING 
Printers’ Ink advertising index, adjusted: 

ES eae 1935-39 = 100-- 473 488 465 466 500 498 7 | 512 | 541 504 524 531 539 
EEE EEE EET 570 539 556 564 571 564 570 | 565 | 560 578 575 569 642 
TT ET aa area” 408 394 390 411 421 426 429 | 438 420 382 417 441 432 
PIII ccc cecticuccesiuaeerneceud do-_.. 330 323 338 332 361 350 357 356 | 362 354 377 366 | 363 
a REESE PRESIDE Se RRS do__-. 371 373 382 369 398 391 399 387 | 412 394 395 405 | 418 
RT PRR ae do 256 265 238 235 249 249 241 246 278 | 265 258 238 | 244 
|, SSS renee 1950-52=100_- 159 162 160 154 178 181 191 | 198 | 238 | 197 196 | 217 222 

Tide advertising index, unadjusted__.1947-49=100_-| 157. 6 | 127.3 119.6 134. 4 164. 9 171.6 174.6 158. 6 126. 6 124.8 161.8 188. 8 183.3 
r Revised. » Preliminary. 
y y rn le Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 


tRevisions for dwelling units authorized for January-July 1952 will be shown later. 
the May 1953 Construction and Building Materials Statistical Supplement. 

§ Copyrighted data; see last paragraph of headnote, p. S-1. 

o' Data reported at the beginning of each month are shown here for the previous month, 

Notice that the base for television differs from that of other media. 
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1953 Statistical Supplement to the Survey | — — January | kg E March on | April a | May | June July | August | “ es | October pe 
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DOMESTIC TRADE—Continued 































































































sciatica 
| 
ADVERTISING—Continued | | | 
Radio advertising: | 
Cost of facilities, total...........__- thous. ofdol__| 14,478 | 14,925 13, 878 12, 660 14, 661 14, 218 14, 107 13,246 | 12,226 11, 706 12, 163 13, 600 |.......... 
Automotive, incl. accessories__.._.....-_- a0...-. | 640 | 522 598 | 397 521 508 511 557 | 607 679 739  } =e 
Drugs and toiletries._................--_- do-_.--| 3, 787 4, 278 4, 212 | 3, 846 4, 403 4, 268 | 4, 288 4, 129 | 3, 684 3, 363 3, 468 | 4 arr 
Electrical household equipment-----.---- @0.... 474 | 357 388 | 329 349 385 | 377 433 | 435 366 425 | ee 
Financial and insurance __.............. do.._.| 285 | 323 215 | 203 234 223 236 238 | 296 290 291 — 
Foods, soft drinks, confectionery _-------- do...-| 3,424] 3, 789 3,510! 3,178 3, 557 3, 606 3, 549 3,046 | 2, 985 2, 689 2, 665 3,100 |__...___- 
OS SS eee do----| 366 | 446 446 | 409 454 402 372 386 | 412 396 | 345 | oe 
EN EE EEE do_._- a 1, 482 | 1, 588 1, 192 1,118 1, 324 1, 331 1, 238 1,372 | 1, 335 1, 304 1, 368 i }; ae 
Smokime materiais......................-- do... -| 1, 277 | 1, 322 1, 295 | 1, 291 1, 463 1, 415 1, 420 1, 370 992 876 | 929 s | ae 
nad do-_- _ 2, 744 | 2, 301 2, 022 | 1, 890 2, 357 2,079 2,115 1,715 | 1, 550 1, 742 | 1, 932 i: 3 eee 7 
Magazine advertising:t | 
a aw a 63, 849 48, 083 35, 018 50, 682 65, 645 65, 525 67, 606 57,876 | 37,505 42, 740 60, 152 72, 67 Bt 
Apparel and accessories. -.--.------------ do 4, 296 | 3, 802 1, 563 | 3, 271 5, 884 4, 593 5, 536 3,771 | 932 4, 300 7,110 | eee 
Automotive, incl. accessories___._._______ ce 5, 102 2, 507 4, 033 | 4, 744 6, 199 6, 135 6, 400 5, 894 | 4, 265 4,977 | 4, 484 +. | ees 
C0 ES EEE oe 2, 363 942 1, 343 2,099 3, 343 3, 832 4, 340 3, 498 1, 832 1, 881 | 3, 428 i |) aes 
Drugs and toiletries.._............__._-_. ao.... 7, 657 5, 502 4,461 | 6, 068 7,018 6, 425 6, 572 7, 150 5, 744 5, 429 | 6, 419 3 ena 
Foods, soft drinks, confectionery --------- do-___. 8, 753 | 6, 957 5.173 | 8, 758 9, 653 8, 230 7, 831 8,016 | 6,179 6, 056 7, 433 . ); eee 
en ee SE 8 ses see , “ 3, 250 4, 261 1, 480 2, 314 2, 606 2, 625 2, 630 2, 452 1, 809 1, 402 2, 062 fore 
Household equipment and supplies-- -_-_- oe... 4,171 3, 209 1, 013 2, 115 4, 675 5, 614 5, 561 4, 570 2,117 1, 592 3, 788 4, 985 Stale 
Household furnishings- - ---...-..-------- do--.-- 3, 290 1, 744 938 1, 555 2, 551 4,178 3, 791 2, 087 | 647 1, 501 3, 077 6,006 j........... 
Industrial materials._.................--- do-__.-} 4,175 3, 118 2, 639 | 3, 025 3, 618 4, 079 3, 996 3, 891 | 2, 607 2, 986 3, 678 4, 640 oa oi 8 
Soaps, cleansers, etc_.....-...------------ 26 1, 429 818 830 1, 272 1, 699 1,711 1, 940 1,615 | 1, 073 1, 165 1,300 ic |~ ee 
Smoking materials___...............----- 1, 527 1, 669 1,03 | 1, 388 1, 444 1, 260 1, 700 1, 677 | 1,191 1, 379 1, 581 5 | eee 
CF EET ee 17, 838 13, 555 10, 434 14, 074 16, 954 16, 844 17, 308 13, 252 | 9, 109 10, 071 15, 793 | | ee 
OO ES ee ees ae thous. of lines 4, 299 3, 162 3, 667 4, 251 4, 991 4, 699 4, 445 3, 360 3, 205 4, 136 4, 965 5, 230 | 4, 406 
Newspaper advertising: | 
Linage, total (52 cities).......-...-...------ do_...| 234,873 | 219,798 | 182,718 | 186,115 | 231,721 | 233,487 | 244,446 | 215,965 | 187,997 | 198,647 | 219,558 | 244,370| 241,346 
| |) aa eee: @o.... 52, 399 45, 563 50, 052 49, 479 58, 456 58, 194 62, 385 56, 330 53, 368 56, 553 54,175 55, 833 50, 718 
RRS a do....| 182, 474 | 174, 235 132, 666 | 136, 636 173, 264 175, 292 182, 061 159, 635 134, 629 142, 095 165, 383 188,537 | 190, 629 
Automotive.....----------------------- do....| | 10,734) 8, 847 9,121} 8,720] 10,877] 12,535] 13,493| 13,550! 11,581] 11,417| 11,910 | 14,312] 12,579 
SS ee do.-..| 2,400} 2,550 3,808 | 2,377] 3,017] 2,910 2. 549 2. 691 3. 074 2,021 | 2,515 2 776 2’ 789 
General... .......---------------------- do....| 34,359 | 24, 506 21, 433 26,537 | 33,812] 35,090} 36,191 | 31,171 24, 531 23,034 | 31,684] 39,186 37.773 
Retail.______-- a ee i ca a do....| 134,981 | 138,332} 98,304} 99,001 | 125,559] 124,758] 129,828 | 112,223 | 95,442} 105,623 119,275 | 132.263| 137/488 
POSTAL BUSINESS | 
Money orders issued (50 cities): | 
Domestic: 
I os thousands. 6, 275 7, 299 6, 672 6,423 | 7,928 6, 946 6, 385 6, 657 6, 299 5, 856 6, 281 6, 556 5, 995 
We isintieccntadeaietascmensased thous. of dol__| 114,728 | 131,677 | 121,828 | 120,178 | 150,315 | 128,270] 117,261 | 126,017 119,269 | 117,247] 122,917] 119 218 113, 791 
PERSONAL CONSUMPTION 
EXPENDITURES | 
Seasonally adjusted quarterly totals at annual rates: | 
Goods and services, total__.........._- OE Eee Ps eusckss Dade Ss 9 ere eee ee i | es oer 231. 0 | —— aa 
| | 
Durable goods, total. ._.........-..------ ee ene a yf ee See ee |J---------- <a | a ee 
Automobiles and parts -._..-..-------- See) ene erp As Se Se eee See ieee 14.3 |..-.......]---------~ | =e Eee 
Furniture and household equipment_--__do_-- _| peeetand at i Ree, eeeeree | | a See _ 4 | Eee EE _ ff ee Ss 
Other durable goods- ---_--..---.----- do-...|---------- fl) ee rabkeseet yp SE See Sg) en aes 4.3 a See eat 
Nondurable goods, total............------ ae Seen ES Eee an eer a | iis a ee 
Clothing and shoes...................-- : RR eee 2 SE. | Ss |---------- ok Se ee 
Food and alcoholic beverages___._---_-- do__-- eRe ae ) ee 74, 2 | EEE Te ft eee |---------- |, ae Rees 
ore ee | Se SERS 6.1 ) ) Ses | Siaaee ae aa _ ) aes same 
Semidurable housefurnishings..__--.-_- do__.- | paeocesne Se Seis | ee ee: 7 eae aetinaaee | See mene 
| eee a I RE See 3s) Sas cf; ae a Sf eee Sen > SRR See 
Other sendaesils ae es, Pe 12.7 o-n2e--|-222-2---- S| SRE Gmatee 7. ee ---------- | ee iene 
| 
Services, total...........--.-------------- See Ree |) — ee |) Eas Seis | | | ee, TEE | oe |_....----- 
Household operation.-__-.-....--.------ a ft) J-------- 3 | eee eee 11.5 enitiveniiaciantls i) ee a i 
nn Jaton “ale! event 9:84......... a . | ee BRE | ae _aees 
Personal services..............-------- a Seer >) ie |. 5 Oe Ee ee | 2 pea | lndsiesisbso aiid , | ae aan 
I ddd do Si eteas J) =a pene ince |) ae. Se 7) eee, See | 5 Sey Gee 
‘Traneportation.................-....... a |) ‘ 2. fp SER SSEe Seeeereee BB loviesacccccpvescwasnes fh TE Sees 
EE eae area a Sees oo SS kh SEER See fe: | ECE nies 
RETAIL TRADE | 
| 
All retail stores: | 
Estimated sales (unadjusted), total__mil. of dol_- 14, 008 16, 910 13,054 | 12,329 13, 956 14, 167 14,665 | 14,578 14, 385 14,176 14,082 | * 14,951 | 14, 029 
Durable-goods stores. - -..---------------- sqtne 4, 514 5, 214 4,450 | 4,357 4, 969 5, 139 5, 400 5, 480 | 5, 378 5, 189 5.003 | + 5,319 | 4775 
Automotive group--------------.---- Ge... 2, 319 2, 378 2, 546 | 2, 501 2, 848 2, 919 3, 093 | 3, 033 | 3, 068 2, 838 2, 737 r 2.926 | 2, 582 
Motor-vehicle, other automotive dealers 
mil. of dol 2, 166 2,175 2, 411 2, 377 2, 705 2, 764 2, 929 | 2, 862 | 2,910 2, 690 2, 594 * 2,77 2, 435 
Tire, battery, accessory dealers___....do-___- 153 203 136 124 143 155 163 171 | 158 148 143 156 "147 
Furniture and appliance group--------- @o.... 823 1, 039 676 656 676 676 752 796 | 741 785 724 * 830 | 811 
Furniture, homefurnishings stores___.do___- 481 571 374 355 391 397 455 453 | 411 435 389 r 475 | 476 
Household-appliance, radio stores__..do___- 342 469 302 301 285 280 297 343 | 330 35C 334 7 355 | 335 
Lumber, building, hardware group----- ens 812 878 684 660 788 868 897 965 961 964 943 r 968 | 854 
Lumber, building-materials dealers__do-- 593 588 518 492 588 649 662 733 725 736 712 ‘711 617 
EE eS ee do-_.-_. 219 290 166 167 200 219 234 232 | 236 228 231 r 256 237 
Nondurable-goods stores_-__........-..--- ao.... 9, 493 11, 696 8, 604 7, 972 8, 986 9, 027 9, 264 9, 097 9, 007 8, 987 9, 080 r 9, 632 9, 254 
Apparel EE ae 1, 003 1, 533 740 616 893 866 888 873 708 699 840 r 902 | 884 
Men’s and boys’ wear stores-__------- , 259 427 187 145 184 184 188 198 149 133 156 "177 | 193 
Women’s apparel, accessory stores. -..do---- 384 560 286 254 368 362 375 342 277 276 324 361 | 344 
Family and other apparel stores_____- on... 216 353 156 126 190 173 170 172 151 161 192 r 205 | 203 
ee do-_. 144 194 111 91 150 149 155 161 131 129 167 158 | 144 
Drug and proprietary a a 385 513 392 387 381 383 397 396 | 392 390 377 r 394 | 376 
mets and drinking places__........--- a 1, 044 1, 109 1, 008 940 1, 055 1, 024 1, 085 1, 093 | 1, 181 1,188 1, 147 r 1, 134 | 1,060 
r Revise 


{Unpublished revisions for magazine advertising for January and April through November 1952 will be shown later. 
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ey on ee stated, statistics through ea _1952 —_ — , 1953 : | = 
52 and descriptive notes are shown in the " Ee 
1953 Statistical Supplement to the Survey Novem- | Decem- January | Febru- | March April May June July August Septem- October | Novem- 
ber ber ary | ber ber 
‘DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
All retail stores—Continued 
Estimated sales (unadjusted)—Continued 
Nondurable-goods stores—Continued 
, SREESERSESEEEES Stee seer mil. of dol__ 3, 427 3, 555 3, 395 3, 095 3, 301 3, 395 3, 485 3, 377 3, 478 3, 425 3, 350 * 3, 567 3, 306 
sg do...- 2, 763 2, 843 2, 756 2, 526 2, 667 2, 742 2, 858 2, 781 2, 897 2, 858 2, 783 * 2,997 2, 757 
Gasoline service stations. _.........._-- do..-- 852 872 779 752 810 826 888 916 971 960 r 908 914 898 
General-merchandise group. .--...-.-_- an 1, 769 2, 790 1, 239 1,171 1, 466 1, 479 1, 536 1, 542 1, 346 1, 460 1, 551 1,714 1, 747 
Department stores, excl. mail-order___do-- 978 1, 521 673 624 810 829 879 855 708 774 844 934 963 
Mail-order (catalog sales)..........__- ee 139 187 88 94 115 98 98 104 87 100 110 112 140 
LTE TT ERS oe 257 521 186 193 232 245 235 241 233 242 240 * 264 257 
Other general-merchandise stores ____- Se 395 561 293 260 309 306 324 343 318 344 357 r 403 388 
Oe Se ee Civic 289 411 229 230 242 249 261 247 268 269 275 r 298 298 
Estimated sales (adjusted), total......_..- @o.... 14, 026 14, 410 14, 140 14, 514 14, 437 14, 280 14, 424 14, 412 14, 469 14, 073 13,982 | * 14,040 14, 192 
Durable-goods stores 4, 769 4, 871 5, 000 5, 304 5, 211 5, 124 5, 154 5, 103 5, 102 4,914 4, 865 r 5,029 5, 042 
Automotive group 2, 548 2,617 2, 738 2, 951 2, 802 2, 856 2, 871 2, 816 2, 836 2, 629 2, 667 * 2,859 2, 832 
Motor-vehicle, other automotive 
dealers___..-__- _..--.--mil. of doi__ 2, 388 2, 453 2, 572 2,775 2, 628 2, 695 2, 712 2, 663 2. 694 2, 490 2, 530 * 2,718 2, 681 
Tire, bettery, accessory dealers._._....- ee 160 164 167 176 174 161 159 153 142 139 137 141 151 
Furniture and appliance group_.----__- on... 7s 776 773 811 768 744 77 786 768 771 712 * 746 752 
Furniture, homefurnishings stores....do---- 468 451 443 451 442 424 448 441 426 416 380 r 429 441 
Household-appliance, radio stores__..do---- 322 325 330 360 326 320 330 344 342 355 332 * 317 311 
Lumber, building, hardware group-_...do---- 841 847 846 876 915 861 852 848 872 900 880 856 R85 
Lumber, building-materials dealers___do-_-.- 622 631 629 648 681 f52 634 633 637 671 657 r 618 651 
ES do-_--- 219 216 218 229 234 209 218 215 235 229 223 r 238 234 
Nondurable-goods stores. _.-......-...__. do__.- 9, 257 9, 539 9, 140 9, 211 9, 225 9, 156 9, 270 9, 309 9, 367 9, 159 9, 117 r9, 011 9, 150 
Apparel ete do... 897 987 891 883 916 865 915 919 900 812 7 * 768 805 
Men’s and boys’ wear stores_._.._.__- do___. 216 232 210 210 209 199 204 195 196 168 168 155 165 
Women’s apparel, accessory stores....do_--- 358 389 342 346 355 348 375 382 357 320 310 * 299 318 
Family ana other apparel stores_____- et 177 206 193 188 204 185 189 193 196 193 175 r 169 171 
ree RS | “es 146 160 146 138 148 132 147 149 152 131 144 * 146 151 
Drug and proprietary stores__.........- @e.... 398 411 414 412 397 405 404 402 393 391 387 * 383 386 
Eating and drinking places__.........-- ee 1,051 1, 091 1, 087 1,075 1, 101 1, 082 1, 086 1, 086 1,115 1,100 1,077 * 1,070 1, 064 
|” SE eee ae asasS do___- 3, 362 3, 372 3, 353 3, 393 3, 37 3, 407 3, 367 3, 394 3, 434 3, 413 3, 444 r 3, 400 3, 391 
OSS OS eee do__-- 2, 735 2, 730 2,714 2, 743 2, 741 2, 77: 2, 759 2, 785 2, 860 2, 834 2, 843 r 2,842 2, 855 
Gasoline service stations. ...........__- . 875 893 850 869 845 855 854 868 874 880 877 * 897 919 
General-merchandise group. ----------- ae 1, 586 1, 690 1, 543 1, 560 1, 582 1, 526 1, 628 1, 634 1, 636 1, 595 1, 548 1, 528 1, 566 
Department stores, excl. mail-order_-_do---- 884 918 852 855 870 835 902 898 874 868 832 840 858 
Mail-order (catalog sales) __..........-- et lll 123 109 116 118 107 118 116 119 109 103 96 106 
EY do___- 239 262 237 250 254 254 265 264 286 264 262 r 249 252 
Other general-merchandise stores.____ ' 352 387 345 339 340 329 343 357 356 353 352 ’ 343 351 
TS OI Oe i easd 256 275 254 264 263 271 268 275 283 279 285 r 274 282 
Estimated inventories:t 
Ee do_...| 22,775 | *20,234 § * 20,476 | * 21,347 | * 22,649 * 23, 161 * 22,760 | * 22,141 r 22, 112 r 22, 448 r 23,023 | *° 23, 584 23, 638 
Durable-goods stores__..............__- do___- r 9, 708 r 9, 162 9,540 | * 10,059 | * 10,698 | 11,228 | *11,028 | *10,737 | * 10,706 r 10, 547 r 10,615 ’ 10, 589 10, 402 
Nondurable-goods stores. ...........-.-- do_...| * %3,067 | 711,072 § * 10,936 | *11,288 | *11,951 | * 11,933 | *11,732 | *11,404] *11,406] + 11,901 r 12,408 | * 12,995 13, 236 
I, i ciccnicinininsiamnndaed do_...| * 21,540 | * 21,592 r 21, 518 r 21, 707 r 21, 981 r 22, 387 * 22, 455 * 22, 294 * 22, 743 * 22.775 r 22, 924 * 22,7 720 * 22, 439 
Durable-goods stores................__- a r 9, 780 r 9, 906 9,897 | * 10,149 | + 10,303 | * 10,543 | * 10,525 | *10,472 | *10,730] + 10,624 r 10, 921 10,727 | * 10,522 
Automotive group--.-.-.--------------- do_..- r 3,134 r 3,171 * 3,215 r 3, 363 r 3, 431 r 3, 569 r 3, 523 ’ 3, 573 r 3,810 * 3, 737 ’ 3,937 * 3,875 * 3, 785 
Furniture and appliance group-----_-- do....| °1,961 * 1,977 ° 1,973 r 2,003 2,035 r 2,048 + 2,070 * 1,980 71,981 r 1,987 r 2,038 2,028 ’ 1,978 
Lumber, building, hardware group-_-_.do- --- r 2, 462 2, 523 r 2,471 r 2,497 r 2, 529 r 2, 567 * 2, 572 * 2, 574 * 2, 555 r 2, 531 * 2, 520 * 2, 424 ’ 2,375 
Nondurable-goods stores_........-..--- do._..| *11,760 | *11,686 § * 11,621 711,558 | *11,678 | *11,844 | °11,929 | "11,822 | *12,013 |] + 12,15) r12,003 | *11,993 | * 11,917 
EEL do...-| *2,513 r 2,490 r 2,500 r 2,418 r 2, 500 r 2, 528 * 2, 487 r 2, 506 * 2,628 r 2, 593 2, 573 * 2, 573 r 2,563 
ie do....| * 2,282 r 2,301 r 2,301 r 2,244 * 2,224 * 2, 258 * 2,317 * 2, 235 * 2,214 r 2, 352 r 2,324 2,314 r 2,299 
General-merchandise group---.------- do....| * 3,733 r 3, 685 r 3, 656 * 3, 756 * 3,770 ’ 3,851 r 3, 851 r 3,824 * 3,923 3,897 ’ 3, 842 ’ 3, 857 * 3, 800 
Firms with 11 or more stores: 
Estimated sales (unadjusted), total... ..--- = 2, 666 3, 457 2, 285 2, 145 2, 485 2, 546 2, 604 2, 576 2, 460 2, 501 2, 524 r 2, 760 2, 594 
pS SSA EES do__-- 182 293 132 119 188 180 180 178 142 138 171 188 179 
Men’s and boys’ wear stores_.......---- O86... 21 35 15 13 19 17 17 17 11 10 13 18 20 
Women’s apparel, accessory stores ._.-_- 74 119 51 47 74 70 72 68 59 59 65 73 70 
ENERGIE EES ea aS Se Oise 49 80 38 36 56 60 58 62 49 46 59 57 50 
Drug and proprietary stores .......--...- 60 87 60 57 60 60 62 62 63 62 60 64 60 
Eating and drinking places._...........-- do---- 50 55 50 47 54 56 58 59 61 59 60 r 59 52 
Furniture, homefurnishings stores-. .----- ae 31 32 20 22 28 24 30 2 24 27 25 * 30 32 
General-merchandise group. -.------------ do-_--- 835 1, 335 556 543 684 718 747 750 652 705 726 798 801 
Department stores. ...................- do_. 366 539 248 233 302 338 376 362 306 325 335 * 372 351 
Dry-goods, other general- merchandise 
GERI iE eat eer ae mil. of dol. 135 205 83 78 103 104 102 108 92 107 107 r121 122 
EERE EAR EAE do._.- 203 414 142 144 172 183 177 184 172 182 183 202 200 
PELE ELI ETE 1, 020 1, 056 1, 039 939 999 1,913 1,050 1,015 1, 038 1, 035 1,014 ° 1,132 1,002 
Lumber, building-materials dealers------ oe 64 53 51 47 54 62 63 68 67 68 71 70 59 
Tire, battery, accessory stores_..........- oe 49 75 43 41 49 54 56 60 57 55 47 ° 53 49 
Estimated sales (adjusted), total........._- do-__-- 2, 555 2, 638 2, 506 2, 570 2, 591 2, 579 2, 586 2, 618 2, 635 2, 572 2, 562 2, 529 2, 569 
I . ... cccdennichiauenexneand do---- 175 195 167 17 171 177 174 4 169 165 r 168 171 
Men’s and boys’ wear stores......---._- = 18 20 16 18 18 17 18 17 18 16 15 15 16 
Women’s apparel, accessory stores--.---- do-_--- 72 80 68 66 64 69 70 69 73 69 63 65 68 
a ernie : ae 50 56 49 52 55 51 57 56 61 55 55 54 52 
Drug and proprietary stores = 62 62 63 62 61 63 64 64 64 63 63 63 63 
Eating and drinking places_.....-..----..- ae 52 52 51 52 53 56 57 59 60 57 59 ° 57 59 
Furniture, homefurnishings stores... .---- do_.-- 29 22 27 27 31 26 30 26 26 26 25 °27 29 
General-merchandise group. -.-...----.---- do-_..- 735 817 727 756 769 745 795 778 782 735 716 ° 695 723 
|. eae do- 323 345 345 359 357 343 377 356 359 328 317 * 314 319 
Dry-goods, other general- merchandise 
DNC te cnasitdandincwomeaeneaee mil. of dol__ 119 145 98 101 114 112 108 112 104 109 105 r103 110 
ESTATE OES, do...- 189 210 181 187 189 190 200 201 208 198 199 190 195 
ss Ore do.... 1,013 1, 003 995 1, 000 1, 004 1,018 992 1, 030 1,045 1, 044 1, 066 ° 1,089 1, 058 
Lumber, building-materials dealers- - --_-  — 64 64 63 69 69 64 60 61 61 62 56 ’ 53 59 
Tire, battery, accessory stores......--- — “See 53 52 60 61 57 58 54 54 47 50 47 r 51 52 


























’ Revised. tRevised series. See corresponding note on p, S=3, 











































































































Cae aawion stated, statistics through | — 1952 — 7 : ee ee _1953 a SS — . 
and descriptive notes are shown in the iis 0 . . ‘ tees r= 
1953 Statistical Supplement to the Survey | — — January Febru March April May June July August ~~ ™-) October | Novem- 
| er er ary er | ber 
DOMESTIC TRADE—Continued 
| | 

RETAIL TRADE—Continued | 
Department stores: 

Accounts receivable, end of month: | 
Charge accounts.................. 1947-49 = 100 _- 138 183 147 | 126 123 122 124 123 114 113 125 132 146 
Instalment accounts................-..--.d0-_-... 211 231 226 224 222 220 220 219 214 218 222 229 238 

Ratio of collections to accounts receivable: m 
a percent 48 48 47 44 49 46 46 47 46 45 46 48 47 
Instalment accounts. --...........------- a 17 17 16 15 17 15 15 15 15 15 15 16 15 

Sales by type of payment: 

Cash sales_.--.......-.-.percent of total sales-- 7 49 47 47 46 47 47 47 47 47 46 46 46 
ee a 42 42 42 42 43 43 43 43 42 42 44 43 44 
ee oe 11 9 11 11 11 10 10 10 ll ll 10 11 10 

Sales, unadjusted, total U. S.t__.--- 1947-49 = 100 _- 134 196 85 88 103 104 115 108 89 98 112 115 » 136 
Atlanta. .-....- pimbibineneettbetenndined a 145 221 97 102 124 117 131 114 102 114 122 130 » 146 
a on a 5 cas cieaidmiean awed a r 126 193 83 80 95 101 106 103 76 79 112 r 107 » 129 
oo a uwkeniotheneabaend do ‘i 129 186 83 85 101 104 114 110 89 98 113 112 » 137 
OES a 139 194 87 89 107 103 115 111 89 104 114 115 p 142 
(Se do----. 145 215 101 101 117 117 127 118 104 116 119 128 p 144 
0 SRE eee cere ee es 132 196 86 91 103 106 115 111 a1 104 109 r114 P 129 
ea ea ccnibe meewinies do P 120 175 74 80 92 97 107 98 84 97 110 118 » 121 
REE SEE SS eae rer | ee 127 181 80 81 93 95 101 99 75 75 102 110 » 129 
Se do ‘i 143 194 82 85 106 103 118 105 83 92 108 114 » 142 
eves coe eeu aimiidh Geli do . 142 214 83 89 110 111 128 112 96 97 121 121 » 144 
aS aoa sandal do = * 132 189 83 89 104 105 118 110 86 100 109 119 P 136 
vt omic akepmennaedonsaed ae r 137 208 91 94 102 105 117 112 101 109 111 111 P 132 

Sales, adjusted, total U. 8.$._......----- MEW <.<2 111 115 111 112 115 110 117 115 113 112 107 110 P 112 
ee ET. neh enalaai meena do 128 129 126 124 128 118 134 128 127 130 119 128 P 128 
ESS ee en do r 104 107 105 106 105 106 106 103 106 99 105 r 107 » 107 
on ie dainhieweabnweummnaalnwuinl do 107 114 107 110 114 110 114 112 110 109 106 109 » 113 
iit lair bd cadene annie @o.... 113 117 113 115 116 105 115 118 114 120 109 110 P115 
A a eee do--.- 128 128 127 125 126 124 131 134 124 127 112 122 » 127 
ES eS ee ee ae 115 118 114 115 114 112 115 118 111 112 103 108 P 112 
ic cinceedadincdaiclwawundb nnd do- 104 110 103 105 108 99 107 106 105 102 100 103 P 105 
ask nmededawbenwawenn cal do r 101 103 100 100 103 102 104 102 104 99 98 104 » 102 
een do-.-- 109 111 108 112 112 113 119 110 117 116 104 106 P 108 
Ee ee do 7 116 123 113 117 124 117 129 119 120 114 114 116 > 118 
di cnunnomeniwe se dhetiwerane , = rill 115 108 113 118 111 118 122 107 110 102 108 P1114 
ee do 117 117 116 116 119 116 124 121 117 113 110 111 P 112 

Stocks, total U. S., end of month:t 
..__. eae eee ae.... 137 107 111 119 127 132 132 123 121 126 132 141 » 142 
sc ata dani wbemeraeiwa ire wary G0... 122 120 123 123 122 125 127 128 130 131 128 128 » 127 

Mail-order and store sales: 

Totul sales, 2 companies-_-----.------ thous. of dol__| 391, 569 546, 465 268, 261 258, 518 327, 550 345, 223 384, 048 380, 397 316, 298 339, 713 351, 988 377, 007 369, 320 
Montgomery Ward & Co___.--.--.------ do_.- 108, 525 155, 594 62, 778 62, 171 87, 515 90, 564 95, 059 92, 804 78, 977 89, 164 91, 513 99, 860 93, 800 
Doara; Dees @ Oe. ...«<.....22 206550 do--.- 283, 045 390, 87 205, 483 196, 347 240, 036 254, 659 288, 989 287, 593 237, 320 250, 549 260, 475 277, 147 275, 521 

Rural sales of general merchandise: 

Total U. S., unadjusted __-_-..--_-- 1935-39=+100 _ - 432.6 554. 4 253. 7 277.7 322. 5 293. 6 308. 3 316.8 262. 6 312.7 335.3 333. 5 427.3 
ee ee ee ie ceewnwanwelaee is. 441.5 502.9 238. 6 254. 3 316. 3 265. 8 294.1 281.7 228. 4 278.3 295.9 311.5 434.6 
i at isin aminaicianel ediis a 478. 2 585. 8 281.0 308. 1 349. 5 313.3 320. 3 334. 8 269. 1 330. 8 358. 6 377.7 458. 2 
| SE SE a0.... 393. 7 527.9 237.2 254.7 312.1 274.9 292.9 309. 9 250.9 291.8 315.0 320. 5 400.8 
eee do-__-- 500. 3 662. 3 286. 3 391.9 352. 3 340. 2 339. 7 369. 1 349. 5 391.4 403. 7 396. 8 511.0 

eo RE eee ae 333. 8 371.8 335. 1 331.8 347.9 313.3 343.7 355. 2 353. 9 339. 2 303. 7 288. 5 324. 7 
Re i ce inemmininnne nue oe... 310.5 330. 8 314.8 306. 4 326. 0 285, 8 327.5 313.0 322. 6 317.3 293. 8 270.9 305. 6 
airs tesbnignnibnbineanne wads ee 347.0 411.7 351. 2 354. 1 379.9 348.9 386. 4 385.3 385. 0 368. 4 323. 6 295. 5 332. 5 
ah ds at einaaaiewiied @0.... 299. 6 351.5 316.3 318. 4 327.8 287.6 330. 6 338. 3 335.9 315.1 292.8 277.5 305. 0 
ee ee ae 399. 0 418.4 389. 0 404.1 404.9 371.8 379.1 394.8 428.3 400. 0 356. 0 353. 0 407.5 

WHOLESALE TRADE 
Sales, estimated (unadj.), totalf......_- mil. of dol_- 9, 332 9, 643 8, 474 8, 242 9, 398 9, 270 9, 014 9, 917 10, 156 9, 386 9, 759 9, 933 9, 218 
Durable-goods establishments-____.........- do---_- 3, 068 3, 139 2, 687 2, 862 3, 134 3, 288 3, 079 3, 223 3, 150 3, 096 3, 296 3, 344 2, 973 
Nondurable-goods establishments____--___- _ Se 6, 264 | 6, 504 5, 787 | 5, 380 6, 214 5, 982 5, 935 6, 694 7, 036 6, 290 6, 463 6, 589 6, 245 
Inventories, estimated (unadj.). totalf__-_--- do....| *11,584 | *11,310 § 711,404 | *11,504] *11,641 711,493 | *11,433 | *11,453 ; *11,607] *11,750 | 712,013 | *12,214 12, 189 
Durable-goods establishments_________..__- do-_--- r 5, 496 | r 5, 541 r 5, 763 * 6,002 * 6, 243 * 6, 264 r 6, 259 * 6,127 * 6,107 r 6,094 * 6,077 r 6,044 5, 905 
Nendurable-quete establishments__._..___- do.-_.. * 6, 088 :. = 5, 769 r 5, 641 5,502} * 5,398 r 5, 229 * 5,174 * 5,326 r 5, 500 5, 656 r 5, 936 r 6,170 6, 284 
EMPLOYMENT AND POPULATION 
POPU LATION 
Population, continental United States: 
‘otal, incl. armed forces overseas-.-__- thousands__| 158,012 | 158, 233 158,448 | 158,657 | 158,848 | 159,068 | 159,260 | 159,473 | 159,696 | 159,959 160,228 | 160,485 | 160,734 
EMPLOYMENT 3 
Employment status of civilian noninstitutional 
population: 
Estimated number 14 years of age and over, 
| —= eee thousands__| 110,198 | 110,315 §1110,648 | 110,936 | 111,210 | 111,300; 111,398 | 111,476 | 111,542 | 111,642 |1111,767/ 111,899] 112,024 
eS ee ey do....| 52, 208 52, 265 | 1 52, 502 52, 698 52, 886 52, 932 52, 974 52, 996 53, 006 53,052 | 153, 115 53, 190 53, 260 
__ ss REE (ar eer 57, 990 58,050 | |! 58, 146 58, 238 58, 324 58, 368 58, 424 58, 480 58, 536 58, 590 | | 58, 652 58, 709 58, 765 
Civilian labor force, total...............-- 63, 646 62,921 | 162, 416 62, 712 63, 134 62, 810 62, 964 64, 734 64, 668 64,648 | 163, 552 63, 404 63, 353 
Re ee eee 43, 218 43,240 | 1 43, 334 43, 692 43, 892 43, 898 43, 848 44, 862 45, 260 45,056 | 143,917 43, 626 43, 709 
EES. EEE 20, 428 19,681 | 119,082 19, 020 19, 242 18, 912 19, 116 19, 872 19, 408 19, 592 | 119, 635 19, 778 19, 645 
Rs igittdt ipdainaniansnenadees 62, 228 61, 509 | | 60, 524 60, 924 61, 460 61, 228 61, 658 63, 172 63, 120 63,408 | 162, 306 62, 242 61, 925 
RES e ee 42, 404 42, 275 1 41, 974 42, 448 42, 784 42, 794 42, 950 43, 838 44, 236 44,242 | 143,149 42, 889 42, 782 
a ticnlbedsiaincectinenteenniahinnerinacncianitl 19, 824 19, 234 | 118, 550 18, 476 18, 676 18, 434 18, 708 19, 334 18, 884 19,166 | 119, 157 19, 353 19, 143 
Agricultural employment-_-__._..___. 6, 774 5, 697 1, 452 5, 366 5, 720 6, 070 6, 390 7, 926 7, 628 7, 274 17, 262 7, 159 6, 651 
Nonagricultural employment ie 55, 454 55,812 | 1 55,072 | 55, 558 55, 740 55, 158 55,268 | 55, 246 55, 492 56,134 | 155,044 55,083 55, 274 
(SAR EN EY ae 1, 418 1, 412 1, 892 1, 788 1, 674 1, 582 1, 306 | 1, 562 1, 548 1, 240 1, 246 | 1, 162 | . 
eg ee, Sena ‘ 46,552 | 47,394] 148, 232 48, 224 48, 076 48, 490 48,434 | 46,742 | 46, 874 46,994 | 148, 215 48, 495 | 48, 671 


r Revised. » Preliminary. 1 See note marked ‘‘o””’ for this page. 

{Data for 1946-53 have been revised to reflect changes in seasonal factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later. 

t Revised series. See corresponding note on p. S-3. 

o' Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures prior to January 1953 are not entirely com- 
parable with those for subsequent months. The new materials were introduced gradually over the 3-month period January-March 1953. As a result, estimates of employment were raised by 
approximately 400,000 and estimates of persons not in the labor force by about 200,600. The unemployment estimates were practically unaffected. In September 1953, a further revision in 
the estimating procedure was introduced, which again affected the level] of employment, but not of unemployment. In comparing the estimates for any month prior to January 1953 with 
those for later months, the following rough adjustment factors could be added to the pre-1953 figure (or subtracted from the 1953 figure); Agricultural employment—January, 80,000; February, 
160,000; March-August, 250,000; September-December, 450,000; nonagricultural employment—January, 50,000; February, 1€0,000; March-August, 150,000; September-December, minus 50,000; 
persons not in labor foree—January, 70,000; February, 140,000; March-December, 200,000. 
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Os i Sane stated, statistics through | 1952 ee ee ee 1953 my 
52 and descriptive notes are shown in the “Tas aay i ba Sa 
1953 Statistical Supplement to the Survey | — “yy January Febra- | March | April | May | June | July | August — | October —— 
EMPLOYMENT AND POPULATION—Continued 
| 
EMPLOY MENT—Continued | | | 
Employees in nonagricultural establishments: | | | 
Total, unadjusted (U. 8. Dept. of Labor) | | : | 
thousands__- 49, 310 50, 140 48, 382 48, 369 48, 685 | 48, 860 | 49,058 49,416 | 49,215 | * 49,409 49,629 | * 49,578 | » 49.206 
SEE ee ee L = 16, 874 16, 952 16, 884 17, 013 17,135 | = 17, 077 | 17, 040 | 17,162 | 17,069 | °17.258 | *17,208| *17,008] » 16,711 
Durable-goods industries____......___- ns 9, 750 9, 856 9, 880 9, 985 | 10,103 | 10,117 10, 096 10, 121 10,007 | * 10,006 r 9,939 r 9, 865 » 9, 694 
Nondurable-goods industries_._.......- aS 7, 124 7, 096 7, 004 | 7, 024 7, 032 | 6, 960 | 6, 944 | 7, 041 7, 062 * 7, 252 ’ 7, 269 * 7,143 » 7,017 
.—i‘(i‘(‘(;#”s: CU Sti aliRoeassa Rents? do___. 871 870 866 | 856 846 | 835 831 | 835 823 831 r 828 r 812 » 812 
Metal sa ietidunaieiiaaipdmiaeisieiieiacelall a 101 102 102 101 100 | 100 100 | 101 100 r 100 100 100 » 99 
I oes a ace 62 62 61 60 57 51 56 54 49 5O 50 i iidionnunen 
aa ean do___- 331 331 331 325 318 310 300 299 290 291 r 292 284 » 283 
Crude-petroleum and natural- -gas production . 
thousands. - 272 273 275 272 271 272 271 27€ 280 284 280 | are 
Nonmetallic mining and quarrying-___- do.._- 105 102 98 98 99 102 104 105 105 r 106 r 106 r 105 P 104 
Contract construction........__._-....._. ee 2, 648 2, 497 2, 303 2, 280 2, 301 2, 416 2, 509 2, 608 | 2, 662 r 2,715 ° 2,712 * 2,723 » 2,611 
Transportation and public utilities... ___- 4, 286 4, 293 4, 210 4, 210 4, 235 4, 244 4, 279 4, 315 4,340 | 4,337 4,324 | 4,310 » 4, 276 
Interstate railroads__...............--.- do___. 1, 413 1, 406 1, 368 1, 356 1, 361 1, 376 1, 387 1, 400 1,410 | +*1,407 1, 395 | i >} Sees 
Local railways and bus lines. _....___-- do__.. 132 132 126 132 131 131 | 131 131 131 r 129 r 129 | | Bees 
| adiapntandiansietarn Resear do._.- 684 687 685 | 689 694 682 697 7 710 704 r 698 Pe Ridciiccedes 
yore ccsicaiinccewiswatu do_...| 49 49 49 | 48 48 48 49 49 48 48 48 3) aR 
Gas and electric utilities......-.---___- do... -| 539 541 541 | 541 543 542 544 552 559 561 556 _, Se 
Wholesale and retail trade._.............- do....| 10,650; 11,218 10,283 | 10,214 10, 284 10, 314 10, 348 10, 415 10,355 | + 10,334 | * 10,452 | 10,603 » 10,735 
ee = 2, 780 | 2, 787 2, 747 2, 743 2, 730 2,713 2, 712 2, 729 2, 736 °2,733 | *° 2,732 oe 2, 764 » 2,782 
Retail trade eae hee 7, 870 | 8, 431 7, 536 | 7, 471 7, 554 7, 601 7, 636 7, 686 | 7, 619 7,601 | °7,720; * 7,839 » 7,953 
General-merchandise stores_..._.....do-- 1, 626 | 2,013 1, 407 1, 355 1, 396 1, 397 1, 406 | s 402 1, 350 1,356; *1,419 * 1,497 P 1,585 
Food and liquor stores_._--......---- do___-| 1, 382 | 1, 407 1, 371 | 1, 381 | 1, 389 1, 398 1, 399 | 1, 406 1, 401 r 1,391 ° 1,397 r1,419 » 1,427 
Automotive and accessories dealers_--do____| 801 815 808 | 810 813 820 | 829 839 | 46 r 851 | r 849 r 854 | » 862 
Finance, insurance, and real estate--_-_-- do....| 1, 973 1, 978 1,969} 1,977 1,993 | 2,014) 2,025 2,046 | 2,075 | 2,076) 2,054) 2,047] » 2,046 
Service and miscellaneous.___........---- do. ..-| 5, 266 5, 237 5, 192 | 5, 194 5, 5, 307 | 5, 357 5, 397 5, 413 5,409 | °5,388 | *5,326 | » 5, 296 
Hotels and lodging places. .........---- do-__- -| 446 447 443 | 451 456 | 464 470 496 538 r 538 | r 481 ae 
eR inl 342 342 342 | 340 340 | 344 349 354 | 355 351 347 |) 
Cleaning and dyeing plants-__....-.---- do_.-.| 175 173 172 | 172 175 181 184 _ 187 180 176 | 181 | |S Reeaearees 
| eae ARREST: do... 6, 742 7, 095 6,675 | 6, 625 6, 666 6,653 | 6, 669 6, 638 6, 478 6, 449 6,663 | °6,749| »6,719 
} | 
Total, adjusted (Federal Reserve) .-.....-.-- do....| 48, 857 48, 957 49, 014 | 49,113 | 49, 148 9,154 | 49,297 | 49, 486 | 49,511 | + 49,302 | + 49,157 r 49,144 | » 48,743 
"STILL D do....| 16, 755 16, 870 16,949 | 17,039 | 17,168 17,229 17,276 | 17,319) 17,303 | ©17,126| © 16,951 | * 16,779 | » 16, 590 
ee do____| 870 871 872 867 | 854 : _ 831 | 816 ’ $21 ’ 821 308! »8il 
Contract construction........-...-------- do___-_| 2, 571 2, 548 2, 531 2, 562 | 2, 529 2, 517 2, 484 | 2, 508 2, 511 * 2,514 2,535 | * 2,569 » 2, 535 
Transportation and public utilities_.__--- do....| 4, 293 4, 281 4, 246 | 4, 261 4, 272 4, 266 4, 282 | 4, 282 4, 293 * 4, 287 ’ 4,302 | 4.317 » 4, 283 
Wholesale and retail trade._.............- do....| 10,366 10, 397 10,437 | 10, 445 10,390 | 10,402 10, 466 10, 521 10, 524 | + 10,489 *10.491 | 10,550 | » 10,448 
Finance, insurance, and real estate------- do.---| , 993 | , 988 1,989 | 1,987 1,993 | 004 2,015 | 2,026; 2,044/) +2,055| *2,.064| +*2,068| » 2,067 
Service and miscellaneous. _............-- iced 5, 292 | 5, 290 5, 298 | 5, 300 5, 305 | 5, 307 5, 304 | 5, 317 | 5, 333 r 5,329 5,308 | 75,326 » 5, 323 
OS EEL LOTTIE a? 6, 717 6, 712 6, 692 | 6, 652 6, 637 | 6, 591 6, 637 | 6, 682 6, 687 6, 681 6,685 | °6,727 » 6, 686 
| | 
Production workers in manufacturing industries: | | 
Total (U. 8. Dept. of Labor).-...----- thousands..| 13, 634 13, 699 13, 619 | 13,733 | 13,831 | 13,758 13, 699 13, 787 | 18,666 | + 13,851 | © 13,820 | + 13,624 | » 13,345 
Durable-goods industries.........-.------ do....| 7,916} 8,010 8,020; 8,115 | 8, 211 8, 215 8179; 8190) 8056) +*8,054/ *8,000| *7,930| »7,775 
Ordnance and accessories_.-__---------- a 134 137 139 | 142 147 | 150 156 158 162 159 | 159 | r 156 » 149 
Lumber and wood products (except furniture) | | 
thousands_.- 730 704 676 | 677 688 701 713 731 718 * 722 | 715 | r 706 | » 680 
Sawmills and planing mills......_---- do___- 433 420 406 | 404 408 416 422 | 432 | 426 r 429 r 424 | eee 
Furniture and fixtures. -..........-..-- de.... 329 330 329 332 333 329 322 | 317 315 * 315 | * 316 | 313 | » 309 
Stone, clay, and glass products-----.---- do_... 461 | 458 451 453 459 462 461 | 465 456 r 463 | 466 r 465 | » 459 
Glass and glassware, pressed or town ‘ - 4 ~ “- mi “i me = - x , a | 
thousands. 7 | } rs 1 | Sr 
Primary metal industries. --..........- do_--- 1,126; 1,137 1,139; 1,142] 1,145 1, 144 1,138 | 41,143 1,134 | + 1,128 | r1,119| ©°1,105| » 1,084 
Blast furnaces, steel works, and rolling | a | | 
mills___- _._.-.---thousands.- 557 | 561 562 | 563 564 | 562 562 | 567 | 571 572 564 | |, 
Primary smelting and refining of nonfer- | | 
rous metals...............-.-- thousands-- 41 41 41 42 | 42 42 43 43 | 44 44 44 | | 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) | 
thousands__ 903 922 931 942 952 952 952 956 938 r 946 | r 940 | r 928 | ° 914 
Heating apparatus (except electrical) and on | 
plumbers’ supplies. __......-- thousands_- 125 125 122 | 124 124 125 123 123 | 120 122 121 | ae 
Machinery (except electrical) _........_- / Re 1, 260 1, 301 1, 313 | 1, 323 1, 335 1, 321 1, 307 1, 300 | 1, 264 ° 1, 235 *1,225;| +°1,213 > 1,201 
Electrical machinery_........---.-...-- do__.- 872 | 893 899 916 | 925 926 919 911 | 892 905 | r 913 r 906 | » 889 
Transportation equipment--_-.........-- ici 1, 450 1, 484 1, 509 | 1, 543 1, 574 1, 576 1, 556 1, 548 1, 533 1,521) ° 1,477 1,467 | » 1,422 
SE hneeactinrmcencnencned do... 735 750 769 | 798 821 831 816 | 803 796 ‘775| 726 Yate 
Aircraft and parts.................... ae 510 524 531 | 538 542 533 532 535 537 r 545 | 552 ee eal 
Ship and boat building and repairs__.do---- 137 140 139 137 137 139 135 136 134 r 130 | r 130 BEF Udedsensuse 
Railroad equipment.__..........-.--- do.... 56 58 58 | 59 63 62 61 63 55 59 * 57  , See 
Instruments and related products... -..- a 237 240 241 241 244 244 244 245 | 241 239 242 * 241 » 243 
Miscellaneous mfg. industries_._....___- do--_-- 415 404 393 404 410 411 413 415 | 403 r 420 r 429 r 430 » 427 
| — 
Nondurable-goods industries. ...........- _ 5, 718 | 5, 689 5, 599 | 5, 618 | 5, 620 5, 543 5, 520 5, 597 5, 610 5, 797 5, 820 r 5,694 » 5,570 
Food and kindred products. --.......__- do.... 1, 142 | 1, 093 1,045| 1,033| 1,025 1, 027 1, 051 1, 097 1,184 | +°1,264| +°1,292/ +*1,205| »1,134 
ches caesuces ' 254 | 256 249 | 241 233 233 ‘ 240 r 240 r 242 Eater 
nT ns idem 80 | 78 76 7 80 83 87 94 94 r 93 88 3 SS eenee 
Canning and preserving......-....--- do._.. 172 | 143 132 | 129 123 134 146 | 165 | 244 r 316 r 337 | epee 
Bakery products..........-...-...--- 187 184 179 | 180 180 | 179 | 181 | 184 Is4 182 182 | nme 
RE do... 132 | 129 124 | 122 125 127 | 132 | 132 | 139 143 r 139  ? eee 
Tobacco manufactures. -..........------ do-_... 109 | 108 101 87 85 | 85 85 | 85 107 r 116 r112 P 104 
Textile-mill products..............-.--- do._.- 1, 146 1, 146 1,132} 1,134 | 1, 134 1,119} 1,117) 44122) 1,004] +1,102] *1,098 1,079 | » 1,059 
Broad-woven fabric mills_.........-- . = 506 | 8 502 | 502 499 494 194 407 490 486 485 4 eee 
| ee do-- 239 236 230 | 232 235 233 | 232 | | 226 231 * 228 eG ae 
Apparel and other finished textile prod- | _— 
o> SE a ep erbaae: thousands-- 1,104 | 1,114 1,109 1,137 1, 139 1, 086 1,061 | 41,072 1,053 | 1,109} *1,091| *1,090] »1,079 
Men’s and boys’ suits and coats. --__-- ... 122 | 121 119 | 124 126 124 125 | 127 | 118 129 129 |, Ree 
Men’s and boys’ furnishings and work ; : 
ee thousands_- 280 | 280 279 284 289 289 288 | 288 277 r 291 r 290 | 
Women’s outerwear--_...........-.-.-- do...- 331 | 347 351 360 356 318 298 | 309 | 314 335 r 319 4 eee 
Paper and allied products_.........---- ae 435 441 436 437 439 440 440 | 446 442 r 450 454 r 453 » 451 
Pulp, paper, and paperboard mills_.do_--. 219 | 224 223 223 223 222 222 225 225 227 229 ba ee 
Printing, publishing, and allied industries > | 
thousands- - 505 505 498 497 499 498 499 = | 496 r 499 r 508 513 » 511 
IN i on cccnetitightonnsinnsdend a 147 147 144 144 146 146 148 148 | 146 * 146 148 150 | ..------- 
Commercial printing-.....-.........- 161 162 161 159 159 158 158 159 157 r 156 r 159 EE 
Chemicals and allied products-_-.......-- 518 518 516 519 526 526 517 513 | 508 511 515 512 » 510 
Industrial organic chemicals.......... | ae 188 189 190 189 190 191 192 195 195 196 194 SU Mcndmbadind 


t Revised. » Preliminary. 
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S-12 SURVEY OF CURRENT BUSINESS January 1954 
Ole ot pater stated, statistics a tye ies 1952 —— 1953 ? . = : | 

952 and descriptive notes are shown in the i . eileen. SG aay 

1953 Statistical Supplement to the Survey | — —_ January | * oy March | April May June July August | * ogg October — 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 

Production workers in mfg. industries—Con. 

Total (U. 8. Dept. of Labor)—Continued 
Nondurable-goods industries—Continued , 

Products of petroleum and coal__--thousands-.- 188 187 186 186 186 188 188 190 190 r191 7189 186 » 184 
Petroleum refining__.........-.---- NS ins 144 144 144 144 144 144 143 145 145 r 146 145 144 
eer preoees....................... = 217 219 219 219 221 221 220 220 213 r 214 215 r 210 P 203 
Tires and inner tubes---------------- do_-_-- 91 92 92 91 92 92 93 92 90 90 89 86 : 
Leather and leather products_-__------ pads 355 359 359 364 363 355 344 351 344 351 343 r 335 » 335 
Footwear (except rubber) -----.------ "oe 226 232 236 238 238 232 226 231 224 ¥ 228 * 222 213 - 
Manufacturing production-worker employment 
index, unadjusted (U. 8. Dept. of Labor) 
1947-49=100_. 110.2 110.8 110.1 111.0 111.8 141.2 110.8 111.5 110. 5 112.0 °111.7 110.1 » 107.9 
Manufecturing production-worker employment 
index, adjusted (Federal Reserve) -..1947-498=100 109. 2 110.0 110.6 111. 2 112.0 112.4 112.6 112.7 112. 4 7111.0 ° 109.7 108. 4 ? 106.9 
Miscellanecus employment data: : 

Federal an‘ State highways, total§--__- number- 284, 896 250, 904 239, 117 233, 697 240, 604 259, 370 280, 496 312, 091 326, 974 336, 979 329, 727 | » 304, 485 
Construction (Federal and State)_______- do 109, 889 77, 795 66, 668 65, 912 71, 537 91,151 110, 780 131, 103 140, 319 149, 936 147, 734 128, 102 
Maintenance (State). -..............------ do 119, 630 117, 558 116, 321 112, 723 112, 856 112, 583 114, 107 120, 212 124, 974 123, 676 119, 845 117, 069 

Federal civilian employees: 

UL eee thousands. - 2, 383 2, 378 2, 370 2, 348 2, 331 2, 313 2, 291 2, 291 2, 268 2, 245 2, 218 r 2,192 p 2, 189 
Washington, D. C., metropolitan area__do-_-- 246 245 245 244 241 238 234 234 230 227 224 222 p22) 

Railway employees (class I steam railways): 

_. __, 3 eS thousands -- 1, 274 1, 260 1, 229 1,219 1, 223 1, 239 1, 251 1, 263 1, 274 1, 271 71, 258 1, 248 1, 2292 

Indexes: é 
ie aicn cc wmbiate 1935-39=100- 121.4 119.8 117.1 116.1 116.5 118.1 119.3 120. 4 121.5 121.2 120.0 P 119.0 P 116.4 
SERRE AAEES NY do_--- 120.3 121.7 121.8 119.0 119.4 120.0 119.8 118.8 118.9 118.7 117.1 P115.2 P115.4 

PAYROLLS 

Manufacturing production-worker payroll index, : - a 

unadjusted (U.S. Dept. of Labor) _.1947-49=100_- 146.3 150. 9 148. 4 149.3 151.9 150.0 149.9 50. 8 148. 9 7151.6 r 149.9 r 149.2 » 144.7 
LABOR CONDITIONS 
ane’ weekly hours per worker (U. S. Dept. of 

All manufacturing industries..._...._.___- hours_- 41.1 41.7 41.0 40.9 41.1 40.8 40.7 40.7 40.3 7 40.5 39.9 40.3 p 39.9 

Durable-goods industries_._....__.._____- do. 41.9 42.5 41.8 41.7 41.9 41.6 41.5 41.4 40.8 741.1 r 40.6 41.0 P 40.6 
Ordnance and accessories. .....________ do 41.0 41.7 41.0 41.6 41.2 40. 7 41.4 41.3 41.2 40.9 41.0 41.0 » 38.7 
— and wood products (except furni- 

CSS eS ours. 41.2 41.4 40.7 41.0 40.9 41.0 40.8 41.4 40.7 r 40.9 r 40.3 r 41.2 » 40.1 
sewuii and planing mills__...._____ ... 41.1 41.0 40.3 40. 6 40.4 40.7 40. 5 41.2 40. 4 741.1 r 40.7 =) ee 
Furniture and fixtures__..____________. do.__. 42.1 42.8 41.4 41.5 41.6 41.3 40.9 41.0 39.8 r 40.9 r 40.6 41.1 » 40.8 
Stone, clay, and glass products________- do. 41.3 41.5 40.6 41.0 41.3 41.1 41.2 41.1 40.8 41.1 40.4 741.2 » 40.4 
Glass and glassware, pressed or blown _do-- 39.9 40.7 39. 6 39.9 40.6 39.7 39.8 40.0 39.0 739.8 7 39.6 Ss 1..... ; 
Primary metal industries---_-_....._--- do 41.4 41.8 41.7 41.4 41.7 41.2 41.3 41.4 40.9 41.0 7 40.3 7 40.5 » 40.0 
Blast furnaces, steel works, and rolling 
| ee ours 41.1 41.0 41.4 40.9 40.9 40.3 41.1 40.9 40.8 7 41.0 r 40.4  , 
Primary smelting and refining of nonferrous : ' 
GS Ti A hours... 41.6 41.8 41.9 41.7 41.7 41.6 41.6 41.5 41.2 741.2 741.5 2.) ae 
Fabricated meta! prod. (except ordnance, ma- - 
chinery, transportation equipment) _hours- 42.4 43.3 42.4 42.2 42.4 42.2 42.1 42.0 41.3 41.4 40. 7 r 41.2 » 41.0 
Heating apparatus (except electrical) and , = . 
plumbers’ supplies____._.......__- hours 41.2 42.1 40. 5 41.0 41.0 40.7 40. 5 40.1 40.1 40.0 39.0 40. ¢ = 
Machinery (except electrical)_..._.____- * ales 42.6 43. 5 43. 0 42.8 43.1 42.8 42.5 42.2 41.7 r 41.8 7 41.6 r 42.0 P 41.7 
Electrical machinery_............---._- do... 41.6 42.1 41.7 41.2 41.5 41.3 40.8 40.8 40.1 * 40.7 49. 6 r 40.4 P 40.0 
Transportation equipment--_-__.._.-.__- do... 41.9 42.7 41.9 41.8 41.7 41.6 41.3 41.2 40.8 741.2 r 40.2 r 40.9 » 40.5 
_ | Saas 41.9 42. 4 41.4 41.7 41.8 41.9 41.5 41.5 40.7 741.2 739.7 40.9 aad 
Aircraft and parts_...............-.-- do. 43.1 43.9 43.3 43. 0 42.3 42.0 41.7 41.2 41.5 41.8 741.4 41.7 a 
Ship and boat building and repairs__do-_-- 37.8 40. 2 39. 6 38.3 39. 2 39.7 39.7 39.5 39. 5 39.5 38. 2 38.6 ale 
Railroad equipment_-___........____- Re 40. 0 41.6 40.7 40. 6 40. 5 40. 2 39. 5 40.0 38.8 r 38.6 r 39.0 ) aaa 
Instruments and related products---___.do-- 42.5 42.8 41.8 41.7 41.9 41.2 41.6 41.5 40.6 41.0 41.3 r 41.4 » 41.0 
Miscellaneous mfg. industries_.________ _do.. 42.0 42.3 41.4 41.1 41.5 41.3 40.9 40.9 39.7 r 40.6 r 40.0 r 40.9 » 40.6 
Nondurable-goods industries___.._..___- do 40. 1 40. 5 39. 8 39. 8 40.0 39. 5 39. 5 39. 7 39. 6 39. 6 r 38.9 r 39.2 » 39.0 
Food and kindred grecuets ee do 41.7 42.1 41.1 | 40.7 | 40. 8 40. 4 41.1 41.7 41.8 741.4 r41.7 741.5 » 41.4 
| | OS es do___. 43. 4 44.4 41.7 40.0 40.3 39.9 40. 6 41.5 40.7 40. 6 r 41.6 42.5 a 
a do.... 43.5 43.6 43.8 43.9 43. 4 43. 2 44.0 44.7 44.7 r 44.2 44.2 43. 2 
Canning and preserving__..___._____ do._.. 36. 2 37.7 38. 2 38. 0 37.6 36. 6 37.6 38. 1 40. 4 r 40.1 740.4 39.6 i 
Bakery products. ..............__.-- do-__.. 41.5 41.3 40.9 41.2 41.6 41.2 41.3 41.9 41.6 41.4 41.7 41.3 
_ _. , eae * es 41.2 40. 9 40.3 40. 4 | 40. 2 40. 6 41.6 42.6 43.1 r41.9] , 741.8 40. 6 : 
Tobacco manufactures_-__.-_......-__- do... 38. 5 39. 2 38.5 36.9 | 37.8 37. 2 37.0 37.0 37.4 7 38.9 r 39.3 r 39.5 P 38.3 
Textile-mill products. _-........._____- oe... 40. 4 40. 8 40.1 40. 1 40. 0 39.3 39. 4 39.5 39. 1 r 39.0 * 37.7 r 38.2 » 37.9 
Broad-woven fabric mills_......____- y “See 40. 5 41.0 40. 4 40. 2 40. 0 39. 7 40. 1 39.9 39. 5 39. 2 37.9 38. 2 es 
i nk Ee do__-- 39. 8 39. 1 38. 0 38. 5 38.7 37.3 37.2 37.5 37.2 * 37.7 r 36.1 2 | @eeegeeee 
Apparel and other finished textile products 
hours. - 37. 2 | 37.3 36.7 37.3 | 37.7 37.0 36. 5 36. 4 36. 0 36. 6 34.8 r 36.0 » 35.4 
Men’s and boys’ suits and coats----- _do- 35.8 | 36. 8 36. 4 37.7 38.9 37.6 37.7 36.9 36.8 * 37.4 35. 4 3) 
Men’s and boys’ furnishings and work | | 
eae ours 38.8 | 38. 4 37.3 | 37.9 | 38. 4 37.8 37.3 37.4 36.9 r 37.3 r 35.9 | 
Women’s outerwear. --......--------- — 35. 2 | 36. 2 35.9 | 36. 4 | 36. 3 36. 0 35. 2 34.7 34.6 7 35.3 32. 2 34.1 ete 
Paper and allied products....._..-__._- do.- 43.8 44.0 43.1 | 43.0 | 43.3 43. 0 43.0 43.1 43.2 r 43.3 42.7 r 43.0 » 42.9 
Pulp, paper, and paperboard mills_..do_- 44.4 44.5 44.0 | 43.9 | 44.0 44.1 44.0 44.2 44.5 744.4 43.8 ee 
Printing, publishing, and allied industries 
nours.. 39.0 39.5 38.7 38. 6 39.1 38. 9 39. 0 38. 8 38. 6 38.9 38.8 r 39.1 » 38.8 
EE ne do... 36. 3 37.1 35. 4 35.7 | 36. 0 36. 4 36. 7 36. 5 36. 0 36.0 36. 2 36. 2 a 
Commercial printing---...........___ do 40. 2 40. 8 40. 4 39.9 | 40. 5 40. 2 40.1 40.0 40.0 40.1 40.0 7) ae 
Chemicals and allied products. -___.___- ines 41.7 41.7 41.2 41.3 41.5 41.5 41.5 41.4 41.5 741.0 741.4 41.2 » 41.3 
Industrial organic chemicals___._____. do-... 41.3 41.2 40.7 40.3 40.8 40.9 41.1 41.0 41.0 r 40.6 40.9 _ 2 Ss 
Products of petroleum and coal___......do___- 40.9 40. 6 40. 6 40.3 40.5 40. 5 41.1 40.8 41.4 741.1 r 41.1 r 40.8 » 40.8 
Petroleum refining.-.........._...__. . 40.7 40. 5 40. 5 40.1 40. 4 40.3 40. 6 40.5 41.2 r 40.6 40.7 | ee 
CS Eee do.... 41.1 41.9 41.1 41.3 41.6 41.1 40.3 40.7 40.5 r 39.8 r 38.8 ON dR 
Tires and inner tubes._...-..........- a 40. 2 41.1 40. 2 | 40.8 | 41.7 40.7 40.4 40. 0 40. 2 r 39.1 r 36.7 | 37.3 | 
Leather and leather products.__._...___do___. 37.6 39.6 39.3 39. 4 | 39.3 37.8 37.4 38. 2 38.1 r 37.8 35.6 | 735.9) » 36.2 
Footwear (except rubber) _-.......___ do... 36.3 | 39.3 39.3 39. 4 | 39.1 a.3 36.7 37.8 37.9 37.3 34. 5 | BE De tiwesancwe 


* Revised. » Preliminary 


§Total] includes State engineering, supervisory, and administrative employees not shown separately. 
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Ci otherwise stated, statistics through = _1952 , —— ws 1953 _ sae 
952 and descriptive notes are shown in the oq ay ea . ae ——— 
1953 Statistical Supplement to the Survey | Now — a m- | January | | ou March rh | April May | June | July | August a October r | Novem. 
‘ aad gy 
EMPLOYME ENT AND POPULATION—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker, etc.—Continued 
Nonmanufacturing industries: 
Mining: 
ES a ee ee hours... 43.5 43.5 43.0 42.9 43.1 43.2 43.8 | 43.7 42.7 44.0 44.5 43.2 
Anthracite __- OE SE do___. 35.8 34.5 28.3 34.7 26.6 | 25.3 31.0 36.8 34.1 25.2 r22 9 —— 
Bituminous coal_.-__--------_- SS 35. 5 36. 4 35. 4 32.7 33. 1 32. 1 34.4 36. 5 34.4 37.3 ‘34.7 36. 2 : 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
hours-- 41.5 40.8 41.2 40.5 40.7 40.8 41.2 40.1 41.4 41.7 40). 6 40. 2 
Nonmetallic mining and quarrying_._..do__-- 44.6 44.0 42.8 43.2 44.1 44.8 45.2 | 45.7 45.4 45.9 44.7 45.5 
Contract construction..................- do... 37.5 38.5 37.2 37.4 37.1 37.3 37.9 | 38. 6 38. 1 38.6 87.1 a8 5 
Nonbuilding construction__-........._- on 39. 0 40.1 38. 5 38.9 38. 3 39.0 40. 0 41.9 41.7 42.5 r 40.1 42.1 
Building construction____............-- do___- 37.1 38. 2 36.9 37.1 36.8 36.9 7.3 37.7 37.1 * 37.6 36.3 37.5 
Transportation and public utilities: 
Local railways and bus lines------.--- do_- 45.5 46.0 44.5 44.8 44.9 45.3 45.7 45. 6 45.1 45.0 144.4 44.1 
Tclephone-.--_-.-.---- pe ae eS , ee 38. 9 38.8 38. 6 38. 3 38. 2 38. 3 38. 7 39. 0 39. 0 °38.7 39.4 388.6 
LE ETRE SA ema ee! do... 41.9 42.1 41.6 41.5 41.6 41.6 42.4 42.0 42.0 42.0 42.1 41.6 
Gas and electric utilities. ......._._- do 41.9 41.6 41.7 41.2 41.2 41.1 41.2 41.5 41.7 41.5 41.8 41.7 
Wholesale and retail trade: 
Wholesale trade. .-.-.--.-.---- ee 40.7 40.9 40.4 40.5 40.4 40.3 40.3 40. 4 40. 5 r 40.4 r 40.5 ss 
tetail trade (except ez iting and drinking 
RS Se eer _hours 39. 0 39. 8 39.3 39. 2 39. 2 39.1 39. 0 39.4 39.9 39.8 739.1 
General-merchandise stores____.-..-- do... 34.4 37.0 35.0 34.7 34.7 34.8 34.7 35.4 36. 2 r35.8 r 35.0 2 | aoeneee 
Food and liqucr stores-_-_.._-..--.--- do___- 39.3 39.4 39.2 39.1 38.9 38.8 38.7 39. 3 39.9 r 39.9 r39 2 38.4 ]__._. 
Automotive and accessories dealers__.do-_--- 45.1 45.4 45.3 45. 0 45.0 44.9 45. 0 44.9 44.9 44.6 r 44.3 | g ae 
Service and miscellaneous: 
Hotels, year-round. .---........-------- = 42.3 42.9 42.4 42.3 42.1 42.5 42.1 42.0) 42.2 r42.3 r 42.0 42.6 |..... 
BNE ere ions 40.5 41.2 41.0 40.5 40. 6 40.8 41.5 40.9 40.1 39.9 40.3 i 
Cleaning and dyeing pl: ants - — a 40.5 41.0 40. 2 39. 4 40. 2 40.5 41.9 41.3 39. 2 r 38.9 40.2 GLE facane 
Industrial disputes (strikes and lock-outs): 
Beginning in month: 
ee number 269 179 350 350 450 500 525 500 75 456 375 250 250 
Workers involved-_.............---- thousands - - 99 34 200 120 180 275 270 250 260 230 110 190 100 
In effect during month: 
rE GN se oe cccwcccweun number_- r 635 r 569 500 550 650 | 700 750 725 700 675 600 BAO 450 
Workers involved_..............-.--- thousands_- 215 82 250 200 230 | 350 370 400 410 400 210 250 185 
Man-days idle during month ______.....---- . ae 1, 560 854 1, 250 1,000 | 1, 100 | 2, 500 3, 000 3, 750 3, 000 2, 800 1, 550 1, 450 1, 500 
Percent of available working time-__.._--.-.--- - 20 . 09 15 .12 .12 .27 . 34 - 40 . 30 .31 .17 15 18 
U. S. Employment Service placement activities: 
Nonagricultural placements -_-------- thousands 507 467 474 455 521 553 577 612 574 572 605 544 433 
Unemployment compensation, State laws (Bureau 
of Employment Security): 
OS are thousands -- 690 1,126 1, 074 761 831 888 802 825 1, 036 807 R22 928 1, 256 
Continued claims filed-_.._..-------------- Sees 2, 576 3, 844 4, 602 4, 223 4, 288 4, 081 3, 567 3, 587 3, 648 3, 280 3, 224 2, 933 3, 624 
Benefit payments: 
Beneficiaries, weekly average-_....-.----- do- 536 672 953 956 930 840 772 734 675 679 651 656 809 
Amount of payments- ----------- thous. of dol__| 47, 730 69, 068 94, 360 86, 827 92, 308 32, 990 72, 144 72, 033 69, 175 64, 579 65, 300 66, 104 78. 979 
Veterans’ unemployment ajlowances:" 
SE AAPA NEES: thousands - 217 26 31 24 23 20 19 24 27 24 21 24 35 
Continued claims filed................-.--- do_. 249 93 134 152 168 151 125 127 135 130 118 90 113 
Amount of payments. ------------- thous. of dol_- 2 988 2, 101 3, 274 3, 671 4, 407 3, 892 3, 144 3, 095 3, 322 3, 234 3, 042 2, 508 3, 096 
Labor turnover in manufacturing establishments: 
Accession rate...monthly rate per 100 employees -- 4.0 3.3 4.4 4.2 4.4 4.3 4.1 5.1 4.1 4.3 4.0 3.3 2.7 
Separation rate, total_....................--- do___. 3.5 3.4 3.8 3.6 4.1 4.3 4.4 .2 4.3 4.8 5.2 4.5 4.4 
EE Re Se do___- -§ .3 .3 4 .4 4 .4 4 4 .4 4 4 3 
OE EEE ELIE STEAL — mi 1.0 9 .8 .8 .9 1.0 9 1.1 1.3 1.5 1.8 2.4 
OS SE ee error eas do___. 2.1 1.7 2.1 2.2 2.5 2.7 2.7 2.6 2.5 2.9 3.1 21 1.5 
Military and miscellaneous---.........-.-- Giese .3 .4 4 .3 .3 3 3 3 8 .3 s a 
WAGES 
Average weekly earnings (U. S. Department of 
Labor ) 
All manufacturing industries _-_-_-...__- ..dollars_- 70. 28 72. 14 71. 34 71.17 71. 93 71. 40 71. 63 71. 63 71. 33 r 71.69 71. 02 71. 73 r 71.02 
Durable-goods industries_._..........._-- ae.... 76. 26 77. 78 76. 91 77.15 77. 52 77. 38 77.19 77.42 76. 70 * 77.27 r 76. 73 . 77.49 > 76. 73 
Ordnance and accesscries__...........-- do_. 75. 03 76. 73 75. 85 77. 38 77. 46 76. 52 78. 25 78. 88 77. 87 r 78.12 9.13 79. 54 » 73. 92 
Lumber and wood products (except furniture) 
dollars -- 65, 92 65. 00 63. 09 63. 96 64. 21 65. 19 66. 10 67. 48 66. 34 ° 66. 67 ’ 66.09 ’ 06.74 » 63. 76 
Sawmills and planing mills_...__.-__- do... 65. 76 64. 37 62. 47 63. 34 63. 43 64. 71 65. 61 67. 16 65. 85 * 67. 40 ' 66.75 67.65 |_. 
Furniture and fixtures.................- do... 63.15 64. 63 62. 51 62. 67 63. 65 63.19 62. 58 62. 73 60. 89 r 62. 58 * 62. 52 r 64.12 P 63. 65 
Stone, clay, and glass products---_-___-_- do___. 68. 97 69. 31 68. 21 69. 29 70. 21 70. 28 70. 86 70. 69 70. 58 71. 51 71.10 r 72.10 P 70. 70 
Glass and glassware, pressed or blown 
dollars -- 64. 64 65. 53 64.15 66. 23 67. 80 67. 89 68. 46 68. 40 67. 08 r 68. 46 * 69. 30 68. 85 |. 
Primary metal industries_.........._-- do_. 82. 80 84. 02 84. 65 83. 21 84. 23 83. 22 83. 84 84. 87 85. 07 85. 28 ’ 85. 44 r 84. 24 » 83. 20 
Blast furnaces, steel works, and rolling mills 
ollars -- 86. 31 86. 51 89. 01 85. 89 85. 89 84. 63 86. 72 87. 53 89. 76 r 90. 20 * 90. 90 88. 51 
Primary smelting and refining of nonferrous 
I iistenntunetinicnnmagrestemeceiel dollars 77. 79 78. 58 79. 61 79. 65 79. 65 79. 46 79. 46 80. 10 80. 34 r $1.16 r 85. 49 81. 97 
Fabricated metal prod. (except ordnance, ma- 
chinery, and trans. equip.) --..-.. dollars 75. 90 78. 37 76. 74 76. 80 77. 59 77. 23 77. 04 77. 28 76, 41 76. 59 75. 70 * 77.04 » 76. 26 
Heating apparatus (except electrical) and 
plumbers’ supplies_............-- dollars_- 73. 34 75. 78 72. 90 74. 21 74. 21 74. 48 73. 31 72. 98 72. 98 | 72. 80 71. 76 74. 15 | = 
Machinery (except electrical) -......---- 80. 94 83. 52 82. 99 83. 03 84.05 | 83. 46 82. 88 82. 29 81.73 | *81.93 ’ 82. 37 83.58] » 82.98 
Electrical machinery_................-- do__-. 70. 72 71. 57 71.72 71. 28 72. 21 71. 86 70. 99 71, 40 70.58 | 71.63 ’ 71. 86 ’ 71.51 » 71.20 
| 
Transportation equipment_-_-_........--  —_ 85. 48 87.11 85. 06 85. 69 85. 49 85.70 | 84. 67 | 85. 70 | 84.86 | + 85.70 ’ 83.62) 785.48 » 84. 65 
C0 eee do___. 89. 25 | 90. 31 86. 94 | 87.99 | 88. 20 | 88. 83 | 87.15 | 89. 23 87.91 | * 88.58 85.75 88. 34 |. ba 
Aircraft and parts —_ iil a 84, 48 | 86. 04 85. 7: 85. 14 84. 18 | 83.16 | 82. 57 | 81.99 82. 59 | 83. 60 ’ 82. 30 | 84. 23 | 
Ship and boat building and repairs.-.do___- 72. 95 | 77. 99 76. 03 | 76. 60 78.79 | 80. 19 | 80. 19 | 79. 40 80.58 | * 80.98 78. 69 79. 90 | 
Railroad equipment. - -- Rea 76. 80 81.12 79. 37 | 79. 98 81. 41 81.61 | 79. 79 81. 20 77.99 ’ 78. 36 r 80. 73 80.73 |_. 
Instruments and related products-_...- do._.. 74. 38 | 75. 76 73. 57 73. 39 73. 7: 72. 10 73. 22 73. 87 71. 86 * 72. 98 74. 34 * 74. 52 » 73. 80 
Miscellaneous mfg. industries_-_-_......-- do... 64. 26 65. 57 64.17 64.12 64. 74 64. 43 | 64. 21 63. 80 62. 33 ’ 63.74 63.20 | * 65.03 P 64. 55 
’ Revised. » Preliminary. 2 See note marked “‘o’.” 
the Veterans’ Readjustment Assistance Act of 1952 (data compiled by the United States Depart- 


o'Figures beginning November 1952 include unemployment compensation benefits under 
ment of Labor, Bureau of Employment Security) in addition to the allowances under the Servicemen’s Readjustment Act of 1944 (data compiled by the Veterans Administration). The BES 


data cover veterans with military service since June 1950 and include those filing for payments to supplement benefits under State programs but exclude veterans filing for payments to sup- 
plement benefits under the railroad unemployment insurance program; the number involved under the latter program is relatively small. 
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Uaioe ne se stated, igs ag te | __1952 ee = 1953 — ' a a, ; _—_- 
952 and descriptive notes are shown in the | a J e . . acti 
1953 Statistical Supplement to the Survey | — | Ober January ary March | April May June July | August | a M-! October | Novem- 
q er be 
EMPLOYMEN r AND POPULATION—Continued 
WAGES—Continued | 
Average weekly earnings, etc.—Continued 
All manufacturing industries—Continued | 
Nondurable-goods industries_.......... dollars. - 62. 56 63. 59 62. 88 62. 88 63. 60 62. 81 63. 20 63. 52 63. 76 63.76 | 63.41 r 63. 50 » 63. 57 
Food and kindred products. -_--.------- oe 64. 64 65. 68 65. 35 64. 71 65. 28 64. 64 66. 17 67.14 66. 88 r65.83 | * 67.14 r 67. 23 » 68. 72 
_ "Se do... 75. 08 77. 26 74, 23 70. 00 71. 33 70. 62 71.86 74, 29 72. 85 * 72.67 | * 76.96 79. 05 | : 
ee  —_—_— 65. 25 65. 84 67. 45 67. 61 65. 97 66. 10 67. 32 68. 39 69. 73 r 68. 51 69. 84 68.69 |__ 
Canning and preserving---_---------- do---- 48. 51 51. 65 52. 72 53. 20 53. 02 51. 61 52. 26 51. 44 54.14 r 54.14 r 54. 54 53. 86 | 
PT Si occcwscasccoswnsnd do.--. 62. 67 62. 78 62. 5 63. 04 63. 65 63. 45 64. 02 65. 36 65. 73 65. 41 | 66. 72 65. 67 | 
aa os eepsincienansiinalil G0. .<. 72. 51 71. 98 70. 93 71. 51 71. 96 73. 49 76. 54 79. 66 80. 60 °79.19 | *80.67 76. 73 | 
Tobacco manufactures__.........------- . 45.05 46. 26 46. 59 45. 39 47. 63 47. 62 46. 99 46.99 47. 87 47.46 | ° 46.77 48.19 |» 47.11 
Textile-mill products_-..........------- is cas 55. 35 55. 90 54. 94 54. 94 54. 80 53. 84 53. 98 53. 72 53. 18 r 53.04 r 51.65 r 52. 33 P51. 54 
Broad-woven fabric mills___-_.------- a 54. 68 55. 35 54. 54 54, 27 53. 60 53. 20 53. 73 53. 47 52. 93 52.14 | 50. 79 50. 81 ; 
 " aa do. 50. 94 50. 05 49. 02 50. 05 50. 31 48. 49 48. 36 48. 38 47. 62 48.63 | 746.93 49. 26 
Apparel and other finished textile products | 
dollars_- 48. 36 48. 86 48. 81 49. 98 49. 76 47.73 47.09 48. 05 48. 24 49.78 | 46.98 | +7 48.60 » 47.79 
Men’s and boys’ suits and coats__--_-- do. 53. 70 54, 83 54. 96 57. 30 59. 13 56. 78 56. 93 58. 67 57. 41 ° 60.59 | * 57.35 58. 48 wise 
Men’s and boys’ furnishings and work | 
aed alannah ceeded dollars 42. 29 41. 47 40. 66 41.31 41. 86 41. 58 41. 03 41.51 40. 96 41.78 | + 40.57 41. 61 - 
Women’s outerwear ----.-.---------- do__-. 51. 74 | 54. 30 54. 93 55. 69 54. 45 51, 84 50. 34 50. 66 52. 59 *54.72| * 48.94 51. 83 - 
Paper and allied products__-_.__....---- ao.... 72. 27 72. 60 71, 55 71, 81 72. 31 71. 81 72. 24 72. 41 73. 44 r 73.61 | 73.87 | °73.53 » 73. 36 
Pulp, paper, and paperboard mills___do--.-- 77. 26 77. 43 77.00 7. 26 77. 44 77. 62 77. 44 78. 68 80. 10 r 79. 92 | 80. 59 79. 28 tm 
Printing, publishing, and allied industries 
dollars. 83. 07 84, 93 83. 21 83. 7! 85. 24 85.19 85.80 85. 36 84. 92 85. 97 87.30 | 786.80 » 85.75 
NE i cin notes aeneaind a... 88. 57 91. 64 86. 38 87. 82 89. 28 91. 36 92.85 92. 35 90. 36 90. 36 93. 03 | 92 31 
Commercial printing__...........---- 81. 20 83. 64 82. 42 82.19 83. 84 84. 02 83. 81 84. 00 83. 60 783.81 | 784.80 | 85. 27 ; 
Chemicals and allied products_--_-.--- a 72. 56 72. 98 72. 51 73. 10 73. 87 74, 29 75.12 75. 35 76. 78 75.85 | °77.42 | 75. 81 » 76. 82 
Industrial organic chemicals------- .-- do--.-- 78. 06 78. 28 77. 33 77. 38 79. 15 79. 76 79. 73 80. 36 81. 59 7 80.79 | 83. 85 | 80. 4 ; 
Products of petroleum and coal.-------- a 87. 94 88. 10 88. 10 87.45 87. 89 88. 29 89. 60 88. 94 92. 32 92.06 | *93.71 | 791.89 P 91. 80 
Petroleum refining_..............---- | See 91. 98 92. 34 91. 94 91. 03 91. 71 91. 88 92. 57 91. 94 96. 00 r 95.00 | 97. 27 | 94.71 
pS eee do..-.| 76. 86 79, 19 78. 09 79. 30 80. 29 79. 32 78. 18 78. 55 78. 98 76.81 74.11 74. 87 
Tires and inner tubes__-.....-.------ Gd...) 87. 23 90. 42 89. 24 91. 80 93. 83 91. 58 91. 30 89. 20 90. 45 ’ 87. 58 rS1. 11 82. 06 
Leather and leather products_____--..-- do__-- 50. 76 53. 46 53. 06 53. 19 53. 84 51. 79 51. 61 52. 33 51. 82 r 51.79 | 49. 48 r 49. 90 » 49. 96 
Footwear (except rubber) __-...---.-- do___. 47,19 51. 09 51, 48 51, 61 52. 00 49. 10 48.81 49. 90 49. 65 49. 24. 45. 89. 46. 02 oe 3 
Nonmanufacturing industries: 
Mining: | 
SE ths tiated cemaapecaanencnneketl do_--. 85, 26 84, 83 84, 71 84. 08 84. 48 84. 67 86. 29 86. 96 88. 82 r 92. 40 r 95. 23 oe 
0 EEE Sea = 80. 91 85. 56 70, 75 86. 75 65. 70 61. 99 77.19 91. 63 83. 89 61.49 | 71.38 73. 46 csatianitale 
Ss do-_--| 86, 27 91. 73 87.79 81. 42 81. 76 79. 61 84. 97 91, 25 84. 97 r 92. 88 r 86. 06 ae 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production | 
dollars_-. 90. 47 87.72 89. 40 88. 29 88. 73 88. 13 88. 99 87.02 92. 74 93.83 | +*92.16 | 90. 05 . 
Nonmetallic mining and quarrying--__. oe... 73. 14 71, 28 70, 19 70. 85 72.77 74. 37 75. 94 76. 78 77. 63 ° 79. 41 | 78. 23 | 79.17 ‘i 
Contract construction.._..........-_..__- do_-_-- 88. 13 90. 86 88. 16 89. 01 88. 67 89.15 90. 58 92, 25 91. 82 94.18 | +*90.90 95.10 nee 
Nonbuilding construction__........._-- do__-- 85. 02 87.02 83. 93 85. 19 84. 26 85. 02 87. 20 91, 34 92. 16 96.05 | *°91.03 96. 41 ‘ 
Building construction_...............-- do. -__. 88. 67 91. 68 88. 93 89. 78 89. 79 90. 04 91. 01 91. 99 91. 64 r 93. 62 r 90. 75 94. 50 ‘ 
Transportation and public utilities: 
Local railways and bus Seer do_.-- 77.81 78. 66 76. 01 76. 61 76. 78 77. 92 79. 06 78.89 78. 93 °78.75 | 778.59 78. 06 
pene el ae ee Ra ae... 64. 57 63. 63 63. 69 63. 58 63. 03 63. 20 64. 63 65.13 64. 35 r 64. 24 68. 16 66. 39 
ey do__.. 73. 74 74. 10 73. 63 73. 46 73. 63 73. 63 75. 90 75. 60 74. 76 74. 76 77. 46 74.05 |_- i 
Gas | electric utilities. _.........._.- do... 78. 77 78. 21 78. 40 77. 46 77. 87 78. 50 79. 52 80, 22 81. 32 81.34 782.76 82.15 si 
Wholesale and retail trade: 
oS ee do 69. 19 69. 53 69. 08 69. 66 69. 89 70. 12 70. 93 71.10 72. 09 ‘71.91 | ° 72.50 72. 45 — 
Retail trade (except eating and drinking | 
ae a Re dollars_- 52. 65 52. 54 53. 45 53. 7 53. 70 53. 96 54. 21 55.16 56. 26 56.12 | +55. 52 55. 38 ae 
General-merchandise stores....______- ee 37.15 38. 48 38. 85 38. 17 37. 82 37. 93 38. 52 39. 65 40. 54 ° 39.74 739.20 38.98 |__- ts 
Food and liquor stores___........---. I 56. 99 57. 13 57. 62 57. 48 57. 57 57. 81 57. 66 58. 95 60. 25 60.25 | + 60.37 59.14 |_.....___- 
Automotive and accessories dealers. _.do---- 71, 26 71, 28 71,12 71. 55 72. 90 74. 09 74. 70 74, 98 74. 98 74.48 | + 73.10 | ae 
Finance, insurance, and real estate: 
Banks and trust companies rey a 53. 42 53. 56 54, 29 54. 61 54. 40 54. 47 54. 65 54, 28 54. 90 55.00 | 7 55.05 | 55. 44 avaued 
Service and miscellaneous: | 
SS do___. 37. 22 37. 75 37. 31 37. 65 37. 47 37. 83 37.89 38, 22 38. 40 738.49 | + 38.64 Sf) 
NS: do... 38. 88 39. 55 39. 36 38. 88 39. 38 39. 58 40. 67 40. 08 39. 30 39.10 | 39. 90 ey eee 
Cleaning and dyeing plants__-__-_---_-- do 44. 96 45. 92 45. 02 43. 73 45. 02 45. 36 48.19 47. 08 44. 69 44.35 | 46. 63 | | ae 
a a earnings (U. 8S. Department of 
All manufacturing industries_.........-.-- dollars__ 1,71 1,73 1,74 1,75 1,75 1. 76 1. 76 1.77 7 | 1. 78 | Ls ?1.78 
Durable-goods industries... .......-..-.-- 1, 82 1, 83 1, 84 1. 85 1, 85 . 86 1.86 1, 87 1. 88 1. 88 | 1.89 | r1.89 ? 1.89 
Ordnance and accessories-__----_..-.-- do. 1, 83 1, 84 1, 85 1. 86 1. 88 1.88 1.89 1,91 1.89 r1.91 | 1. 93 | 1.94 ?1.91 
Lumber and wood products (except furni- | 
ee a ad dollars. 1. 60 1, 57 1, 55 1. 56 1. 57 1, 59 1. 62 1. 63 1. 63 r1.63 1.64 | r1.62 ? 1.59 
Sawmills and planing mills____.___._- do.__- 1, 60 1, 57 1, 55 1, 56 1, 57 1. 59 1. 62 1.63 1. 63 71.64) £71.64] See 
Furniture and fixtures. ___...........-- do__.- 1. 50 1, 51 1.51 1. 51 1. 53 1. 53 1. 53 1.53 1. 53 1. 53 1. 54 r1.56 ? 1.56 
Stone, clay, and glass products_____-__- do__.- 1, 67 1. 67 1, 68 1. 69 1.70 a,.78 Ln 1.72 1.73 1.74 | 1. 76 r1.7 ? 1.75 
Glass and glassware pressed or blown | 
dollars_- 1, 62 1,61 1, 62 1. 66 1, 67 1.71 1.72 1.71 1. 72 1. 72 | r1.75 1.73 |......... 
Primary metal industries____.._....__- do 2. 00 2.01 2. 03 2.01 2. 02 2. 02 2. 03 2. 05 2. 08 2.08 | 2.12 r 2.08 » 2.08 
Blast furnaces, steel works, and rolling mills 
dollars. 2.10 2.11 2.15 2. 10 2. 10 2. 10 2.11 2.14 2. 20 2. 20 2. 25 | 2.18 |_........- 
ie smelting and refining of nonferrous 
a do dollars_- 1, 87 1, 88 1,90 1,91 1,91 1.91 1. 91 1.93 1.95 1.97 r 2.06 | 1. 98 ee 
Fabricated metal prod. (except ordnance, | 
maghinery, transportation equipment) 
dollars 1.79 1,81 1.81 1, 82 1. 83 1.83 1.83 1. 84 1.85 1.85 1.86] £1.87 ? 1.86 
Heating apparatus (except electrical) and 
—— eatery ollars_- 1, 78 1, 80 1, 80 1,81 1,81 1, 83 1.81 1. 82 1, 82 1.82 | 1.84 a ee 
Machinery (except electrical) ........__- do... 1.90 1, 92 1, 93 1, 94 1. 95 1,95 1. 95 1.95 1. 96 1. 96 1. 98 r1.99 P 1.99 
Electrical machinery................._- “ee 1,70 1,70 1.72 1,73 1.74 1,74 1.74 1. 7 1.76 1.76 | “4.97 be ? 1.78 
Transportation equipment__........._- do_-_.-. 2. 04 2. 04 2. 03 2. 05 2.05 2. 06 2. 05 2. 08 2. 08 r 2.08 | 72.08 | 72.09 » 2.09 
i ae... 2. 13 2.13 2. 10 2.11 2.11 2.12 2.10 2.15 2.16 2.15 r2.16 2.16 ae 
Aircraft and parts..............-....- do. __- 1. 96 1, 96 1, 98 1, 98 1.99 1. 98 1. 98 1, 99 1. 99 2.00 | 2.00 | 2.02 re 
Ship and boat building and repairs.__.do___- 1, 93 1,94 1, 92 2.00 2.01 2.02 2. 02 2.01 2. 04 2.05 | 2. 06 2. 07 ‘ea 
Railroad equipment_-_-_...........__- do___- 1,92 1,95 1,95 1. 97 2.01 2. 03 2. 02 2.03 2.01 2.03 | 2. 07 2. 07 Paws 
Instruments and related products-____- do-__-_- 1.75 1.77 1.7 1. 76 1, 76 1,75 1. 76 1.78 1.77 °1.78 | 1. 80 | r 1.80 » 1.80 
Miscellaneous mfg. industries__.........do___- 1, 53 1, 55 1, 55 | 1. 56 1. 56 1. 56 1. 57 1. 56 1, 57 1. 57 | 1. 58 | 1. 59 ? 1.59 
Nondurable-goods industries_.........._- ae.... 1. 56 | 1, 57 1, 58 | 1. 58 1. 59 1. 59 1. 60 1.60 1.61 161) +£1.63 1. 62 ? 1.63 
Food and kindred products__-...-..__- ae... 1, 55 1. 56 1, 59 | 1. 59 | 1. 60 1. 60 1. 61 1.61 1. 60 1. 59 | 1.61 1. 62 P 1.66 
Meat products. ..............-------- do.___| 1.73 | 1.74 1. 78 1.75 | 1.77 1.77 1.77 1.79 1.79 1.79} 71.85 i aad 
See eas Ge... 1. 50 | 1.51 1, 54 | 1. 54 | 1, 52 1. 53 1. 53 1. 53 1. 56 1.55 1. 58 1. 59 |. cin 
Canning and preserving.__..__._____ do___. 1. 34 | 1, 37 1, 38 | 1. 40 | 1, 41 1. 41 1. 39 1. 35 1. 34 1.35 r1.35 1. 36 |- em 
EE aa do.__- 1.51 | 1, 52 1, 53 | 1, 53 | 1. 53 1. 54 1. 55 1. 56 1. 58 1. 58 | 1. 60 7 ) aaa 
SA are ee 1, 76 | 1, 76 1.76 | 1.77 1.79 1,81 1.84 1, 87 1.87 1, 89 | 1. 93 | SN ches sictitnastniales 
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1952 and descriptive notes are shown in the “a . . 
1953 Statistical Supplement to the Survey | — | Mer January “ary March April | a May | June July | August | ee |< October ee 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
Average hourly earnings, ete.—Continued 
All manufacturing industries—Continued | 

Nondurable-goods industries—Continued } 

Tobacco manufactures. --....-.------ dollars_- 1.17 1.18 1. 21 1. 23 1. 26 1. 28 1. 27 1.27 1. 28 1. 22 1,19 1. 22 21.23 
Textile-mill products. -_-_..--...--.----- ins 1. 37 1. 37 1. 37 1, 37 1. 37 1. 37 1. 37 1. 36 1. 36 1.36 1.37 1. 37 ? 1.36 
Broad-woven fabric mills_-_..-.--.---- los 1. 35 1.35 1. 35 1.35 1. 34 1. 34 1. 34 1. 34 1. 34 1.33 1.34 1.33 ie 

EE — EE do-- 1. 28 1, 28 1. 29 1 30 1.30 1. 30 1.30 1, 29 1. 28 1. 29 r1.30 1.31 
Apparel and other finished textile products 
dollars. 1.30 1.31 1.33 1. 34 1.32 1. 29 1. 29 1. 32 1. 34 1. 36 1.35 1.35 ? 1.35 
Men’s and boys’ suits and coats... -.do---- 1. 50 1. 49 1.5 1. 52 1. 52 1. 51 1.51 1. 59 1. 56 r 1.62 r 1.62 1, 62 
Men’s and boys’ furnishings and work Teens) ley aes 
(| EECA ATES dollars... 1.09 1.08 1.09 1.09 1.09 1.10 1.10 Lu 1.11 1.12 1.13 | 1.14 
Women’s outerwear -___....--.------- _ 1. 47 1. 50 1. 53 1. 53 1. 50 1. 44 1.43 1. 46 1. 52 r1.55 r1.52 1.52 acai 
Paper and allied products_.__...--.-.--- do-. 1. 65 1. 65 1. 66 1. 67 1. 67 1. 67 1. 68 1.68 1.7 1.70 1.73 | rL.7i| 1.71 
Pulp, paper, and paperboard mills-_-_do-- 1.7 1.74 1.75 1.7 1. 76 1. 76 1.76 1.78 1. 80 1. 80 1. 84 1,81 
Printing, publishing, and allied industries na 
dollars__ 2.13 2.15 2.15 2.17 2.18 2.19 2. 20 2. 20 2. 20 2. 21 2. 25 r 2.22 » 2.21 
EES, me... 2.44 2. 47 2. 44 2. 46 2. 48 2.51 2. 53 2. 53 2. 51 2 51 2 57 2 55 | 
Commercial printing---.....-....-..--  —_— 2. 02 2. 05 2. 04 2. 06 2.07 2.09 2.09 2.10 2.09 r2.09 r2.12 2.09 
Chemicals and allied products- -------- 1.74 1.75 1. 76 1.77 1.78 1.79 1.81 1,82 1.85 1. 85 1. 87 1. 84 P 1.86 
Industrial organic chemicals_-__-._---- _ 1. 89 1.90 1.90 1. 92 1.94 1.95 1.94 1, 96 1. 99 r1.99 2. 05 2.00 
Products of petroleum and coal. ------  —_ 2.15 2.17 2.17 2.17 2.17 2.18 2.18 2.18 2. 23 r 2.24 r2.28 r2.25 p 2.25 
Petroleum refining.-...........--..-- do__-- 2. 26 2. 28 2. 27 2. 27 2. 27 2. 28 2. 28 2. 27 2. 33 r2 34 2. 39 2 35 / 
Ee 1, 87 1. 89 1.90 1.92 1. 93 1.93 1.94 1.93 1. 95 r 1.93 r1.91 1.91 : 
Tires and inner tubes__---......----- ar 2.17 2. 20 2. 22 2. 25 2. 25 2. 25 2. 26 2. 23 2. 25 2. 24 2 21 2 20 
Leather and leather products_.---.--.-.-- oe 1.35 1.35 1.35 1. 35 1. 37 1. 37 1. 38 1. 37 1. 36 1.37 1.39 1.39] »1.38 
Footwear (except rubber) -.......--.-- _ 1. 30 1. 30 1. 31 1. 31 1, 33 1.32 1. 33 1. 32 1.31 1. 32 1.33 1.33 . 
Nonmanufacturing industries: ’ oo) 
Mining: 
Pccnttinertndcdanbaasawearoneniaeel Pic 1. 96 1. 95 1. 97 1. 96 1. 96 1. 96 1. 97 1.99 2. 08 r2.10 r2.14 2.09 : 
SELLE LL LE LE L 2. 26 2. 48 2. 50 2. 50 2. 47 2. 45 2. 49 2. 49 2. 46 r2.44 r2. 47 heated 
a ee a 2. 43 2. 52 2. 48 2. 49 2. 47 2. 48 2. 47 2. 50 2. 47 2. 49 2. 48 | 2. 47 eee 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
dollars _- 2.18 2.15 2.17 2.18 2.18 2.16 2.16 2.17 2. 24 2.25 "2.27 Se 
Nonmetallic mining and quarrying---.do---- 1. 64 1. 62 1. 64 1. 64 1. 65 1. 66 1. 68 1. 68 1.71 1.73 1.75 1.74 i 
Contract construction. ...........-...-... d 2. 35 2. 36 2. 37 2. 38 2. 39 2. 39 2. 39 2.39 2. 41 r2.44 r2.45 I 
Nonbuilding construction Ni 2. 18 2.17 2. 18 2.19 2. 20 2.18 2.18 2.18 2.21 r 2.26 12.27 2 (deaneaaaiaied 
Building construction-_-.......--..---- do. 2. 39 2. 40 2. 41 2. 42 2. 44 2. 44 2. 44 2. 44 2. 47 r2.49 r 2.50 Ey iil 
Transportation and public utilities: : 
Local railways and bus lines-----.------ seg 1.71 1.71 1.71 1.71 1.71 1.72 1.73 1.7 1.75 1. 75 1.77 hy ees 
I ns ela ips maenadalemaall dal 1. 66 1. 64 1. 65 1. 66 1, 65 1. 65 1. 67 1. 67 1. 65 1. 66 1.73 i 4 gReneadeae 
.  — eee Rrear ses es 1. 76 1. 76 1.77 1.77 1.77 1.77 1.79 1.80 1.78 1.78 1. 84 1.78 fire 
Gas and electric utilities. ..........-.-- Pines 1. 88 1. 88 1, 88 1, 88 1. 89 1.91 1. 93 1.93 1.95 r 1.96 r 1.98 1.97 . . 
Wholesale and retail trade: 
NN Nes do. 1.70 1.70 1.71 1.72 1.73 1.74 1.76 1. 76 1.78 1. 78 r1.79 | | oa 
Retail trade (except eating and drinking 
ON Ei eT dollars _- 1.35 1. 32 1. 36 1, 37 1. 37 1.38 1. 39 1, 40 1.41 1. 41 1. 42 70 = 
General-merchandise stores. - - ------- do...- 1.08 1.04 1.11 1.10 1.09 1.09 1.11 1.12 1.12 1.11 1.12 5 |) Gwe 
Food and liquor stores_---.-.--.----- Gised 1. 45 1. 45 1. 47 1. 47 1. 48 1. 49 1. 49 1. 50 1. 51 1.51 1. 54 a) Spee 
Automotive and accessories dealers_-_do- --- 1. 58 1. 57 1. 57 1. 59 1. 62 1. 65 1. 66 1.67 1. 67 1. 67 1. 65 1. 66 . 
Service and miscellaneous: 
Hotels, year-round.........-.-.--.--.--  —_—— . 88 . 88 . 88 . 89 . 89 . 89 . 90 91 91 r. 91 r, 92 0 a 
Laundries. RIE” . 96 . 96 . 96 . 96 . 97 . 97 . 98 . 98 . 98 . 98 . 99 (|) ——— eee 
Cleaning and dyeing ‘plants Sp ieboieiianell es 1.11 1.12 1.12 1.11 1.12 1,12 1.15 1.14 1.14 1.14 1. 16 4) 
Miscellaneous wage data: 
Construction wage rates (EN R):§ 

Common labor.............---..-..- dol. per hr_. 1. 817 © 1. 820 1. 817 1. 817 1, 821 1. 824 1, 824 1, 852 1.877 1. 921 1. 921 1. 927 r 1.933 

Ss do__.. 2. 937 2. 937 2. 942 2. 946 2. 949 2. 950 2. 955 2.979 3. 021 3. 062 3. 073 3. 085 3. 086 
Farm wage rates, without board or room (quar- 

ELITE NLL OE => EEE dP Eewemeniennienmenins 9S = . | —— ee yy ees 
Railway wages (average, elass I) _-..-.-.--.-- do._-- 1. 906 1, 873 1, 873 1, 902 1, 857 1. 862 | 1. 877 | 1. 867 1.861 1. 877 1. 883 |) ae 
Road-building wages, common labor-.------ a ee Hae 1.31 |........-.|-....----- 1. 40 |.--..----- |--------- 1, 52 |.--.----- = LST Jocnscnccce 

| | | i | | 
FINANCE 
BANKING 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances.-_.....--..---.-- mil. of dol_- 478 492 487 490 468 455 417 428 435 | 478 515 517 | 534 
a do...- 575 539 504 511 7 464 441 408 429 451 475 535 582 
Agricultural loans outstanding of agencies super- 

vised by the Farm Credit Administration: 

er ee ee ee SE Ee eee aS ee BD Be ccnncsesubbenssesess i ) See!  , Ses ae 
Farm mortgage loans, total.............-- ee  ) 72 ee EE Eitnecctccdeeiccsens = | See Cee ff Sa hee 
Federal land banks_..._.....----------- ee eee: < MOSER Seeeeneee: | Se Senge 3) PERGRREG TomeRANER Sl cticusead ae 
Land Bank Commissioner----.-..-.-..-- ' a eee ) See ae c—?_SS a | Se ee | Seen i a 
Loans to cooperatives. _........-.-------- ée.... 433 421 408 386 365 333 313 320 319 312 331 372 378 

Short-term oredit..... .... .........cc.2cc-00e do-..- 725 697 696 720 760 794 825 855 866 854 802 714 651 

Bank debits, total (345 centers) f-_....-.------ do....| 127,647 | 165,115] 145,971 129,289 | 153,459 | 145,697 | 142,145 | 154,056 | 148,090 | 134,527 147,830] 149,738 | 141,115 
_ "2 |. 2 arse do....| 44,209 63, 091 52, 048 45, 749 53, 898 52, 038 50, 255 56, 623 51, 799 45, 516 54, 888 54, 152 50, 470 
>, ae ae 27, 064 35, 179 31, 660 28, 126 35, 339 32, 742 32, 283 33, 807 32, 683 29, 958 31, 422 31, 778 30, 477 
Federal Reserve banks, condition, end of month: 
SS RO ae mil. of dol_- 52, 492 51, 852 51, 948 51, 493 50, 202 50, 558 50, 389 50, 243 50, 466 49, 994 51, 130 50, 969 51, 150 

Reserve bank credit outstanding, total..do....| 26, 740 25, 825 26, 478 26, 194 24, 927 25, 546 25,589 | 25,414 | 26,176 25, 958 26, 252 26, 550 26, 133 

Discounts and advances-.----.....------ do._.. 1, 895 156 1, 735 1, 309 485 1,014 | 732 | 64 | 644 | 343 329 413 369 
United States Government securities__do---- 23, 821 24, 697 23, 944 23, 875 23, 806 23, 880 24, 246 24,746 | 24,964 24, 989 25, 235 25, 348 25, 095 

Gold certificate reserves.. ...........-.--- do....} 22,145 21, 986 21,790 | 21,480 21, 367 21,383 | 21,356 21, 286 21, 085 20,993 | 20,933 20, 897 21, 348 
REE do....| 52,492 51, 852 51, 948 51, 493 50, 202 50, 558 50, 389 50, 243 50,466 | 49,904 51, 130 50, 969 51, 150 

ae | ee 22, 583 21, 344 22, 515 21,770 | 20,421 21, 055 20, 976 20, 396 1,068 | 20,623 20, 815 21, 030 20, 669 

Member-bank reserve balances... -.---.-.- 21, 149 19, 950 20, 611 20,511 | 19,322 19, 740 20, 069 19, 561 19, 607 19, 278 19, 309 19, 460 19, 434 
Excess reserves (estimated) - -------.- = 795 —570 614 715 | —285 351 | 806 | 102 590 476 493 634 347 

Federal Reserve notes in circulation_--_...do---- 25, 949 26, 250 25, 638 25,681 | 25, 560 25, 598 | 25, 671 25, 831 25, 872 25, 983 26, 033 26, 134 26, 455 
OIE occccemnectddesousennssend _percent__ 45. 6 46. 2 45.3 45.3 | 46.5 © 45. 8 45. 8 46.0 44.9 45.0 44.7 44.3 45.3 

r Revised. » Preliminary. 

§ Rates as of December 1, 1953: Common labor, $1.933; skilled labor, $3.086. 

t Revised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. Data prior to March 1952 will be shown later. 


Q Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
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a te stated, statistics through 1962 : — 7 1953 
and descriptive notes are shown in the ate a | ‘ 4 | l a ay 
1953 Statistical Supplement to the Survey | — — January | — | March | April | May | June | July | August | — | October — 
' iw. Tis, le | , | | | : | 
FINANCE—Continued 
| 
BANKING—Continued | | | | 
Federal Reserve weekly reporting member banks, | 
condition, Wednesday nearest end of month:t | 
Deposits: | | 
— oes 7 a . * a ae mil. of dol_- 55, 125 55, 373 55, 546 | 53, 811 | 51, 802 | 54, 176 | 53, 708 52, 820 53, 395 53, 059 52, 814 54, 692 54, 376 
emand, except interbank: 

Individuals, partnerships, and corpora- | | | 

kh akencoousemiesivenseess mil. of dol 56, 171 58, 264 56, 112 55, 342 52,785 | 54, 608 54, 185 54,263 | 54,082] 53,699 | 54,639 55, 965 55, 727 
States and political subdivisions - ---...do-_-- 3, 610 3, 798 3, 894 3, 790 | 3, 828 4, 241 4, 041 3, 975 | 3, 736 | 3, 834 3,711 | 3,612 3, 685 
United States Government__________- do 3, 836 3, 567 2, 362 3, 309 | 3, 934 1, 426 1, 356 | 2, 469 5, 292 | 4, 639 4, 434 2, 346 3,410 

Time, except interbank, total____....___- do- 17, 241 17, 533 17, 499 17, 622 17,698 | 17,792] 17,917 | 18, 068 | 18,085 | 18,093 18, 253 | 18, 426 18, 383 

Individuals, partnerships, and corpora- ee eee ane nee ee Nay, ; en ar sae otal see 

SR eet ee mil. of dol_- 16, 289 16, 569 16, 528 16,641 | 16,726) 16,799 16,901 | 17,052 17,074 | 17.083 17,259} 17,374] 17,311 
States and political subdivisions--.--._..do 756 763 770 783 | 777 | 803 | 829 826 822 823 804 | 865 | 882 

Interbank (demand and time)..._...._.. do....| 12,564 | 13,689 12,051 | 11,863 | 11,983 | 11,382} 11,734] 12,359] 11,568] 12,056] 12,452/ 12,773] 13,062 

Investments, anaes Via oO 40, 796 40, 382 39,626 | 38,936 | 37,180 | 36,864 | 36,542 | 36,896 | 40, 225 | 39, 318 39,196 | 39,244 | 40, 254 
U. 8. Government obligations, direct and | | | ; 

guaranteed, total. ._____- ___._mil. of dol 33, 420 32, 967 32, 143 31, 478 | 29, 547 | 29, 249 | 29, 144 | 29, 501 32, 705 31, 797 31, 663 31, 795 32, 792 

i A a “ae 4, 545 4, 163 3, 710 3, 156 | 1, 701 1, 583 | 2, 043 2, 514 | 2, 855 | 2, 289 | 2, 388 2, 394 

Certificates............. Doe meieaset do... 2, 488 2, 467 2, 458 2, 271 2,115 | 2,038 1.850} 2090 4,985 | 4,705 | | 5,502 5 399 

Bonds and guaranteed obligations......do....| 20, 259 20, 293 20, 000 20, 123 19,881 | 19, 857 19,599 | 19,356] 19,425 | 19, 436 | 17, 251 18, 541 

EE __....do 6, 128 6, 044 5, 975 5, 928 | 5, 850 | 5, 771 | 5, 652 | 5, 541 | 5, 440 | 5, 367 | 6, 574 6, 654 | 6, 458 

Other securities._...............---__- do 7, 376 7, 415 7, 483 7, 458 7,633 | 7,615} 7,398 | 7,305 | 7,520 7, 52 7, 533 7,449] 7.462 
eee OS do 38, 452 39, 104 38, 687 38,775 | 39,647 | 39,437} 39, 439 39,649 | 39, 381 40, G67 | 30,705 40,294 | 40, 268 
Commercial, industrial, and agricultural__do___- 23, 130 23, 390 23,011 | 22,869] 23, 269 23,133 | 22,690 | 22, 585 22,643 | 22,965 | 23,103 | 23,301 | 23, 134 
To »rokers and dealers in securities --.__- do 1, 612 2, 002 1, 543 1, 459 | 1, 561 1, 540 | 1, 547 | 1, 719 1, 830 | 1, 850 | 1, 763 | 1,663 1, 877 
Other loans for purchasing or carrying securi- a > ae — : re, , nee re oy — vos 
a Sh eee eee mil. of dol 734 807 799 795 808 789 779 | 755 763 | 732 | 726 724 | 748 
Real-estute loans._......___. , ES. _do 6, 081 | 6, 095 6, 120 6, 147 | 6, 176 | 6, 214 6, 257 | 6, 302 6, 326 | 6, 365 6, 397 | 6, 438 | 6, 449 
Loans of banks...._.........._______. do 433 151 480 708 777 | 611 | 930 948 446 | 762 402 806 "7203 
” Other foams. eae ee ee 7, 039 7, 253 7, 335 7, 405 | 7, 665 | 7, 760 | 7, 847 7, 960 7, 992 8, 016 7, 935 | 7, 983 7, 978 
Money and interest rates:o | | | 
Bank rates on business loans: | | | | 
i ..-percent..|---------- J) a - | a ee 2) ae Jo eens 3.74 | ee, ee 
nm ia... ag, eae ” SOmRaRREe: Wemmemnns: , Ge i... fe eeetigl |} 3.52 [oo 
7 other northern and eastern cities_____ do....|---------- B, 49 f..-.--....]---------- 3.50 |..--------]---------- i apenas 3.71 Scdedens 
_ 11 southern and western cities_.._._.__- do — 3. 84 ee aoncoaed | SAS SRT Se a So Gaeakies 4.10 x bx 
Discount rate (N. Y. F. R. Bank)-___---_-- do... 1.75 1, 75 2. 00 2.00 | 2.00 | 2.00 | 2. 00 | 2. 00 2.00 | 2. 00 2.00 2. 00 “2.00 
Federal intermediate credit bank loans_-__- do__- 2.71 2.7 2.7 2. 71 2.72 | 2.72 | 2.72 2.74 2.79 2. 86 2. 93 2.97 2. 97 
voters ane Sats loans —ee Sey do__. 4.17 4.17 4.17 4.17 | 4.17 4.17 4.17 4.17 4.17 4.17 | 4.17 4.17 4.17 
n market rates, New Yor ty: | 
enemas, prime, bankers’, 90 days. 00... 1,75 1.75 1, 82 1. 88 1. 88 1. 88 1. 88 1. 88 1. 88 1. 88 1. 88 1,88 1.88 
Commercial paper, prime, 4-6 months___-do- 2. 31 2. 31 2. 31 2. 31 2. 36 2. 44 2. 68 2.75 2. 75 2.75 2.74 2. 55 2.32 
Call loans, renewal 1) = # i iii “ 2. 63 2. 63 2. 63 2. 63 2. 63 2. 90 3. 22 3. 25 3. 25 3. 2! 3. 25 3, 25 3. 25 
oe loans, 90 or 4 fo * ) se do... 2. 63 2. 63 2. 63 2. 63 | 2.63 | 2. 80 3.10 | 3. 13 3.13 3. 13 3.13 | 3.13 3.13 
Yield on U. 8. Govt. securities: 

" “A do 1, 862 2. 126 2. 042 2. 018 2. 082 2.177 2. 200 2. 231 2.101 2. 088 1.876 | 1. 402 | 1. 427 
one maf sone ge mange ogee ge a nee cc 2. 25 2. 30 12, 39 2. 42 | 2. 46 | 2.6 2. 86 2. 92 2.72 2.77 2. 69 2. 36 2. 36 
Savings deposits, balance to credit of depositors: | 

New York State savings banks_______mil. of dol 13, 046 | 13, 257 13, 359 | 13, 421 13, 550 13, 626 13, 702 13, 841 13, 881 13, 920 14,014 14, 056 14, 141 
U. 8. postal savings._.............-.---- Ss ae 2, 555 | 2, 548 2, 537 | 2, 524 2, 510 2, 496 2, 477 2, 458 2, 438 2, 419 » 2,402 | » 2,387 P 2,374 

| | 

CONSUMER CREDIT?t | | 
| | 

Total short- and intermediate-term consumer credit, | 7 
I ST mil. of dol 24,611 | 25,827 25, 674 25, 504 25, 946 26, 455 27, 056 27, 411 27, 581 27, 810 27, 979 28, 166 28, 252 
Instalment credit, total. ..........._...__- do. 17, 961 18, 684 18, 851 18, 982 19, 391 19, 767 20, 213 20, 635 21, 004 21, 218 21, 347 21, 486 21, 586 
Automobile paper._...................-- do. 7, 8F6 | &, 099 §, 273 8, 480 8, 799 9, 111 9, 432 9, 692 9, 973 10, 136 10, 232 10, 337 10, 358 
Other consumer-goods paper. -._.__..--__- do__- 4, 962 | 5, 328 5, 288 5, 208 5, 217 5, 217 5, 272 5, 333 5, 351 5, 362 5, 352 5, 366 5, 406 
Repair and modernization loans. -_-----__- do.. 1, 393 1, 406 1, 403 1, 404 1, 416 1, 435 1, 462 1, 493 1, 516 1, 534 1, 562 | 1, 585 1, 604 
Personal a ne EO LE PY do. 3, 750 ' 3, 851 3, 887 3, 890 3, 959 4, 004 4, 047 4,117 4, 164 4, 186 4, 201 4, 198 4, 218 

By type of holder: 

Finencial institutions, total...__..____- do 14, 948 | 15, 410 15, 678 | 15, 190 16. 380 16, 800 17, 222 17, 621 18, 000 18, 205 18, 328 | 18, 439 | 18, 495 

Commercial banks.____._..._________. do__. 7,310 7, 524 7, 665 | 7, 797 8, 059 8, 286 8, 491 8, 675 8, 818 8, 879 8, 893 8, 908 | ry 881 

Sales-finance companies eee ees do. 4,670 | 4, 833 4,930 | 5, 031 5, 174 5, 312 5, 480 5, 633 5, 816 5, 924 6, 005 6, 093 6, 147 

Credit unions.._.............._______. do___.| 818 | 837 842 | 851 880 906 928 962 988 1, 009 1, 029 | 1, 041 1.050 

al nh ak a a ee do. | 2, 150 | 2, 216 2, 241 | 2, 231 2, 267 2, 296 2, 323 2, 351 2, 378 2, 393 2,401 | 2, 397 2’ 417 
Retell outlets, total... ................ do 3, 013 3, 274 73 | 3, O72 3, O11 2, 967 2, 991 3, 014 3, 004 3, 013 3, 019 3, 047 3 091 

Department stores___._......__.-__-- a 1, 033 1,117 1, 084 1, 023 974 925 933 | 937 923 931 943 957 "983 

Furniture stores..................__. ae...-..] 809 866 833 822 812 807 809 812 812 813 811 | 812 826 

Automobile dealers.........___._..__. do._.__| 299 308 315 324 336 348 362 373 386 396 399 | 406 408 

| BAe eae do____| 872 983 942 903 889 887 887 892 883 873 866 | 872 874 
Noninstalment credit, total........._._____ do__- 6, 650 | 7, 143 6, 823 6, 522 6, 555 6, 688 6, 843 6, 776 6, 577 6, 592 6, 632 6, 680 6, 666 
Single-payment loans_-___......_...---__- do__. 2, 100 2, 094 2, 143 2, 118 2, 211 2, 246 2, 294 2, 197 2, 079 2, 131 2, 130 | 2, 131 2, 100 
SS aaa do____| 2, 839 3, 342 2, 975 | 2, 678 2, 613 2, 682 2, 763 2, 781 2, 705 2, 668 2, 716 2, 811 2. 840 
pes pe a 1S ae Serene ae do----|} 1,711 1, 707 1, 705 1, 726 1, 731 1, 760 1, 786 1, 798 1, 793 1, 793 1, 786 1, 738 1, 726 

y type of holder: | | 

Financial institutions. --............-- do._..| 2, 100 | 2, 094 2, 143 2,118 2, 211 2, 246 2, 294 2, 197 2, 079 2, 131 2, 130 2, 131 2, 100 

Commercial banks_-____.._._-__._____. do____| 1,814 | 1, 844 1, 878 1, 887 1, 960 1, 984 1, 985 1, 922 1, 830 1, 870 1, 857 | 1, 867 1, 798 
i. EE a 2, 839 3, 342 2, 975 2, 678 2, 613 2, 682 2, 763 2, 781 2, 705 2, 668 2, 716 2,811 2,840 
OS =e a 1,711 | 1, 707 1, 705 1, 726 1, 731 1, 760 1, 786 1, 798 1, 793 1, 793 1, 786 | 1, 738 1, 726 

FEDERAL GOVERNMENT FINANCE | | | 
Budget receipts and expenditures: | 

2 eee mil. of dol_- 4, 731 6, 350 5, 232 6, 300 11, 870 | 4, 044 | 5, 140 10, 323 3, 619 5, 153 6, 402 | 2,894 5, 144 
z as eee ae.... 4, 151 6, 003 5, 061 | 5, 479 10, 502 | 2, 849 | 4, 380 | 9, 744 | 3, 308 4, 568 6, 041 | 2, 659 4, 695 
(A Re do... 44 51 51 | 43 56 | 54 | 61 | 51 | 52 47 50 | 51 47 
Income and employment taxes____--____- do. _- 3, 624 5, 024 4, 130 | 5, 294 10, 719 | 3,021 | 3, 998 | 9,179 | 2, 395 4, O11 5, 218 1, 698 3, 947 
Miscellaneous internal revenue -__----___- do___- 888 939 842 | 856 993 | 880 | 922 | 939 | 937 955 981 1,019 968 
pO eee do... 175 336 209 107 102 | 90 | 169 | 155 235 140 152 125 182 

Expenditures, total. -..-.......:.-.-----..- a 5, 161 7, 124 5, 737 5, 595 6, 187 | 6, 362 | 6, 241 | 7, 988 6, 068 6, 042 6, 119 5, 477 5, 423 
Interest on public debt__...........-..--- Se 185 1, 146 235 | 311 563 | 372 | 179 | 1, 882 237 | 206 560 | 354 164 
Veterans Administration________- weseness a ; 354 386 354 349 364 | 351 350 | 349 369 351 | 327 | 340 | 349 
National defense and related activities. ...do___- 3, 302 4, 081 3, 632 3, 501 3, 789 3, 891 3, 746 | 4, 056 | 3, 890 | 3, 519 3, 787 3, 647 3, 540 
All other expenditures__..................do___- 1, 319 1, 511 1, 516 1, 434 1, 471 1, 749 1, 966 ! 1, 701 | 1, 572 ! 1, 966 | 1, 445 | 1, 136 | 1,370 


° Revised. » Preliminary. 
1 Beginning January 1, 1953, includes 24% percent bond of March 15, 1956-58, and 234 percent bond of June 15, 1958. 
tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later. 


o’For bond yields see p. 8-19. - ; 
tData beginning 1952 have been revised in accordance with recent benchmark materials; revisions for January-September 1952 will be shown later. 
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Oe otherwise stated, statistics through : 1952 = See a 1953 als . Ps 
952 and descriptive notes are shown in the fois nee a 2 
1953 Statistical Supplement to the Survey | NOVem- | Decem- ff yanygry | Febru- | wgarch April May | June July August ——- October | Novem- 
ber ber ay r ber 
FINANCE—Continued 
| — — — | 
FEDERAL GOVERNMENT FINANCE—Con. | 
Public debt and guaranteed obligations: | | 
Gross debt (direct), end of month, total | 
mil. of dol_.| 267, 432 267, 391 267,402 | 267,584 | 264,485 | 264, 590 266, 520 266, 071 272, 669 273, 206 272, 937 273, 386 275, 209 
Interest bearing, tota]_...............-_. do....| 265,345 265, 293 265, 323 265,489 | 262,380 | 262,550 | 264,445 263, 946 270, 603 271, 145 270, 744 271, 291 273, 128 
| RISE Ee do_...| 226,557 | 226, 143 226,226 | 226, 187 223,025 | 223,077 | 224.735 223,408 | 230,009 230,157 | 229,785 = = | 232, 115 
er a 38, 788 39, 150 39, 097 39,302 | 39,354 | 39,474 39, 719 40, 538 40, 594 40, 988 40, 958 41,013 
Noninterest bearing.___.____.....--._-- do--.- 2, 087 | 2, 098 2, 079 | 2, 094 2, 105 | 2, 040 2, 075 2, 125 2, 066 2, 061 2,193 7 095 4 2, O81 
Obligations guaranteed by U. S. Government, | | 
end of month. ...........--.------.- mil. of dol 51 54 48 50 51 52 52 | 52 63 63 | 64 66 | 74 
U. S. Savings bonds: | 
Amount outstanding, end of month___...do-_--- 57, 958 | 58, 046 58, 237 58, 368 58, 468 58, 509 58,014 | 57,977 57, 962 57, 940 57, 882 57, 860 57, 889 
| Sales, series E through K___.......-.----. 7 303 | 375 504 414 440 382 371 | 370 402 371 | 368 384 368 
| Redemptions.............--..- ARES sa 246 | 422 435 368 430 426 570 | 523 541 480 | 514 489 438 
| Government corporations and credit agencies: | | 
Assets, except interagency, total. _.... mil. of dol__|--...----- ae, See | a: See NS? EE ee, Senn Cherise: ic Vem eaee| 
Loans receivable, total (less reserves) .....do_...|----.----- a) =e Dasiddie awe = a — a 00 Ee Se eR ete rae 
To aid agriculture______..._...-------_- EER Tea: | SERRRBARRS Meee Maer | | ae a | Ss QE SMG: aie Be es 
To aid home owners ae ile ae do Sh. es pinta  » SSS agers + { =e aaa eo i | 2h ae CS: Ser 
i. 7. =e do....| sienna _) eee =a 79 |----------|---- ‘| re See weawsnneled oan 
To aid other industries .....-......... ek eaaaeeeee 516 |..-...-.- RAS ie ccomad Sealerennte ran E | : 
To aid banks ETA | SR: cao ie , See See () RE eee si 2 See Re ene ' 
To aid other financial institutions. --_- | SS: ent = ett tec 2 eee: pee ig _ , Same liicinesiinie |- ; 
eer | RES! GRE & ) iiiesiedionaeaia = , eee = fk | eae hi Se a eee 
i NE A RR SE INR EEE | See enn 1,005 f-------:-- Senate i ccecosced Ce caeaiil | eect aiatenere : 
gy; mo s, supplies, and materials_...do-_-_._|----..---- AE SES  ) oe es | | eae agree 
S. Governme nt securities_.........__- do a Pee  » ee Geseeerer: RRSORROCE Senay J | aS ai } r 
Oteer Re ees do... | ILS: | | =e Sepeesegee 3, 427 . | EES SaeeSRS 7 2 " 
Land, structures, and equipment. - — SS See , =a Fee —al 3, 240 " SS TEE EEE TATE LTC Sad tedinteiednl 
eee an ee SS) lewewcceson 4) a |------- ical t | See A eae ORR, LOTS s onipennieeniie 
Liabilities, except interagency, total_.......do_-_._|---------- 4 | ee Seu eee ‘ | ae Seon See Ditaccnens UPR: inked, Ker eeh scpuenaenediioile 
Bonds, notes, and debentures: 
Guaranteed by the United States__-_- a |) as ae eee  ) ee ee sages ae oe ee alate ae, Mr Sere 
tani iaaaal eect aA Re SEeRe ve ian SS esesaaeia 1,07 |---- aniiice soe RY one ae ee | etaiees 
Other liabilities__..........-------------- St eee So See eee 2, 069 RE SNe ae | RERORRSS ee Jocenences feconenes eit aiid 
Privately owned interest__..........----.-- a BF Biaxcsicvennlosspanneee 401 — . ied | Se See babegnns Eeeueiibaeeeswnrn 
A eee ee eee Eo cowiice dnevcadiuwe _  , RESESCR =e! | eee ne ae a ee 
LIFE INSURANCE 
Assets, admitted: 
All companies (Institute of Life Insurance), esti- 
ee eee mil. of dol_- 72, 415 73, 034 73, 621 73, 943 74, 295 74, 686 75,063 | 75,403 75, 855 76, 244 76, 612 77, 121 77, 552 
Securities and mortgages_............___- ee 65, 010 65, 345 65, 948 66, 269 66, 598 67, 035 67,330 | 67,698 68, 105 68, 337 68, 709 69, 124 69, 478 
49 companies (Life Insurance Association of Amer- 
ES SEES SOU A mil. of dol__| * 63,819 64, 092 64, 797 65, 084 65, 362 65, 686 65, 997 | 66, 262 66, 621 66, 944 67, 294 67, 685 68, 046 
Bonds and stocks, book value. total______ do._...| * 39,999 39, 915 40, 473 40, 630 40, 778 41, 911 41.123 | 41,277 41, 451 41, 531 41, 739 41, 976 42, 120 
Govt. (domestic and foreign), total.....do....| 7 11,007 10, 867 10, 984 10, 983 10, 791 10, 816 10, 692 | 10, 602 10, 564 10, 565 10, 527 10, 517 10, 476 
ae do_...| 78,966 8, 837 8, 926 8, 908 8,711 8, 734 8, 726 8, 676 8, 634 8, 634 8, 585 8, 566 &, 480 
ea ee ass: do....| * 11,472 11, 409 11, 552 11, 610 11, 649 11, 708 11, 760 11, 827 11, 897 11, 952 12, 043 12, 132 12, 213 
| Ress aS ne do....| *3,349 3, 326 3, 397 3, 402 3, 403 3, 412 3, 412 | 3, 412 3, 418 3, 423 3, 429 3, 451 3, 461 
ENS SOMES do....| * 14,171 14, 304 14, 541 14, 634 14, 925 15, 075 15, 259 | 15, 436 15, 572 15, 591 15, 740 15, 875 15, 971 
Cash meee || NESS °771 872 827 77 750 7il 759 707 726 789 776 776 777 
Mortgage los ans, tot al. ISR TER BRS do....| * 17,474 17, 583 17, 774 17, 894 18, 038 18, 182 18, 306 18, 444 18, 619 18, 716 | 18, 818 18, 950 19, 098 
Farm ee a ek ele eB a 1, 490 1, 503 1, 512 1, 524 1, 541 1, 564 1, 584 1, 599 1,615 | 1, 628 | 1, 638 1, 648 1, 654 
Other Oe Pe Ee ee, do....| * 15, 984 16, 080 16, 262 15, 370 16, 496 16, 618 16, 722 16, 845 17, 004 17, O87 | 17, 180 17, 302 17, 444 
Policy loans : and premium notes___.......do_.-- r 2,301 2, 284 2, 310 2, 318 2, 329 2, 341 2.341 | 2, 365 2, 374 2, 387 | 2, 402 2, 413 2, 425 
Real-estate holdings __............-.--..- do_... * 1, 552 1, 655 1, 658 1, 663 1, 669 1, 687 1, 694 1, 792 1, 707 1, 726 1, 732 1, 745 1, 752 
Other admitted assets ._..-........-----_- @o....1 "7 1, 784 1, 756 1, 804 1, 797 1, 755 1, 763 | 1, 767 | 1, 743 1, 795 1, 827 1, 824 1, 875 
Life Insurance Agency Management Association: | 
Insurance written (new paid-for insurance): | 
Value, estimated totalt__...----- ...mil. of dol_ 2, 594 3, 460 2, 383 2, 663 3, 398 3, 295 3, 126 | 3, 227 2, 962 | 2, 853 2, 758 2, 908 3, 042 
troup and wholesaleft._...........---_- ' = 417 1, 061 267 427 657 677 518 600 477 504 | 477 407 | 550 
I a do-_-_-_- 508 451 450 534 583 543 608 | 543 499 526 519 | 562 549 
ee ee | Sae 1, 669 1, 948 1, 666 1, 702 2, 158 2, 075 2, 000 2, 084 1, 986 1, 823 | 1, 762 1, 939 1, 943 
| New Enuelend_..................... tf 113 124 124 117 141 137 131 128 126 116 | 110 | 128 128 
| Middle AGiantic................. a ee 3E8 4265 424 412 519 487 483 | 484 | 460 395 | 371 431 450 
East North Central__........ ...____ ae 356 | 429 358 371 460 | 444 427 | 449 | 436 398 383 | 424 426 
West North Central. ............-.--- ee 2 136 | 172 137 140 174 171 165 | 172 172 | 155 153 160 156 
South Atlantie________- ae aS Se 199 | 230 177 | 193 | 245 241 237 | 247 233 222 219 237 233 
East South Central_________- aan” ' “ee 71 S4 63 67 91 91 82 85 83 | 78 84 85 83 
West South Central____._._._.__-.__- do___- 150 174 151 156 | 200 191 178 195 176 | 170 164 170 177 
NS See aera S “om 61 78 50 56 78 75 | 73 72 68 | 68 69 7i 67 
Pacific eS ae sade ea oe 184 230 182 191 250 237 2265 242 | 232 221 209 234 222 
Institute of Life Insurance: | | 
Payments to policyholders and beneficiaries, esti- | | 
| A thous. of dol__| 394, 060 417, 402 399, 041 343,743 | 410, 421 365. 145 355, 232 383, 861 361, 977 345, 385 383, 180 359, 570 352. 150 
| Ee rt do____| 141,626 168, 314 169, 068 158.593 | 182,781 | 164,114] 158, 288 169, 925 162,438 | 157,326 167, 530 155, 700 152, 33 
Matured endowments....-..---------.__. do_...| 22,337 40, 498 42, 909 | 37, O59 40,384 | 36,314 | 37, 168 39, 094 36, 873 35, 611 37, 155 40, 792 
Disability payments_--_------- RR 7, 874 9, 244 9, 851 8, 362 | 9,479 | 8, 867 | 8, 834 8, 733 9, 265 7, 982 8, 683 | 8, 678 
pS eee , 28, 595 28. 870 42, 973 32,946 | 35,193 | 35,049] 35,339 34, 018 33. 968 33, 904 33,477 | 33, 732 
Surrender values_........................ do....| 45, 127 | 53, 198 53, 217 49, 000 | 43, 630 | 58, 826 | 57, 485 60, 133 57, 780 | 55, 733 54, 548 60, 153 
eee do... -| 48, 501 117, 278 81, 023 57, 783 | 78, 954 | 61, 975 | 58, 118 71, 958 61, 713 | 54, 829 81, 787 60, 515 
Life Insurance Association of America: | | | 
Premium income (39 cos.), total._......--- do _..| 554,748 | 847,255 | 606.446 | 615,102 | 682,325 | 637,446 574,765 | 633,800 | 619,800 | 581,965 | 640,679 | 602,574 | 627,683 
Accident and health. __.................- me 70, 958 89, 441 79, 568 6, 738 | 77, 514 | 91, 221 77, 946 75, 985 81, 494 73, 336 82, 945 | 79, 156 84, 322 
Annuities...........- Seam ae 67.806 | 173, 680 100, 351 81, 624 94, 784 87, 337 85, 634 61, 039 91, 674 70, 363 | 72, 779 | 83, 591 80, 720 
Group SMEs Seo ice ier 5 a cuca aad @0...« 46, 061 66, 587 70, 79 48, 531 58, 168 60, 022 48, 224 ES, 386 60, 744 53, 064 | 55, 502 | 52, 442 56, 284 
Se ee do.... 68.809 | 107, 251 71, 220 75, 359 84, 593 68,094 | 68, 740 83, 828 69, 080 69,463 | 81,955 69, 001 77, 031 
a, a er ee ee do....| 301,114 | 410,316 284, 513 342,850 | 367, 266 330,772 | 314, 221 356, 562 | 316,808 | 315, 739 347, 498 318, 384 329, 326 
' Revised. 1 Less than $500,000. 


{Revisions for January-July 1952 are shown on p. S-17 o ithe October 1953 SuRVEY. 





S-18 SURVEY OF CURRENT BUSINESS January 1954 





































































































Cale er woe stated, statistics Goong ba 1952 1953 
an tive notes are shown in the ee 
1953 Statistical : Supplement to the Survey a g yy January oy March April May June July August - “we October N wor 
FINANCE—Continued 
MONETARY STATISTICS 
“Gold and silver: 
Gold: 
Monetary stock, U. S_._..........-- mil. of dol_.| 23, 337 23, 186 22, 986 22, 662 22, 563 22, 562 22, 537 22, 463 22, 277 22, 178 22, 128 22,077 | » 22,027 
Net release from earmark§__......thous. of dol..| —29, 004 |—263, 189 [—171, 747 |—324, 127 |—106, 511 | —16,814 | —48,857 | —68,516 |—171,660 | —78,773 | —54,972 | —72,454 | —35, 091 
es tt SAAT REE WE a 1, 580 5, 587 3, 867 3, 813 4, 262 2, 704 1, 835 3, 654 2, 747 1, 881 10, 100 3, 752 2, 668 
(a ee a do... 1, 872 13, 697 1, 653 1, 827 7, 746 9, 685 1, 874 1, 690 2, 255 1, 754 10, 039 4, 306 2, 114 
Produetion, reported monthly total__---- do....| 64,900 66, 700 64, 000 60, 900 65, 200 64, 200 65, 500 | | a eee Be fest) So lee 
Le CRE I Ee a 39, 000 39, 000 39, 300 37, 000 39, 300 38, 900 39, 400 38, 800 40, 600 40, 400 39, 800 |___- Ba doa 
éf am Re SE eee G0... 13, 600 13, 700 13, 000 12, 400 13, 300 12, 900 12, 900 12, 700 12, 900 11, 500 11, 700 | | ==aecnan 
ail | EES Se ee GO... 6, 000 5, 900 4, 500 4, 300 5, 200 5, 200 6, 100 6, 000 6, 800 6, 200 6, 200 =) eee 
ver: 
EEE See ane ae rN do__.- 258 270 1, 318 506 144 883 230 3, 578 307 324 403 253 198 
eee do-. 5, 009 4, 578 10, 878 7, 272 13, 886 6, 285 5, 364 11, 296 6, 548 6, 243 11, 873 6, 497 5, 091 
Price at New York__---------- dol. per fine oz. . 833 - 833 - 845 . 853 . 853 . 853 . 853 . 853 . 853 . 853 . 853 . 853 . 853 
Production 
|” er thous. of fine oz-_ 2, 422 2, 465 2, 460 2, 255 2, 443 3, 066 2, 504 2, 452 2, 253 1, 969 | a, re 
as ed do. __- 3, 877 3, 863 3, 870 4, 054 4, 394 1, 984 4, 850 2, 605 3, 063 i} TD See Sept 
- Caites 1 Ee do___- 2, 998 3, 093 3, 362 3, 112 3, 175 3, 018 2, 823 1, 909 2, 525 2, 652 2, 301 ce ) ee 
oney supply: 

Currency in circulation. -__-..-.------ mil. of dol 30, 236 30, 433 29, 691 29, 793 29, 754 29, 843 29, 951 30, 125 30, 120 30, 248 30, 275 30, 398 | » 30,798 

Deposits and currency, total___....-..---- do__..| 202,700 | 204,220 § 202,100 | 201,900 | 200,600} 199,100 | 199,100 | 200, 360 | »205, 100 | » 204, 800 | » 204, 900 | » 205, 400 | » 206, 800 
Foreign banks deposits, net._......-..--- ” et 2, 500 2, 501 2, 500 2, 300 2, 400 2, 400 2, 400 2, 467 » 2, 500 » 2, 400 » 2, 500 » 2,400 » 2,400 
U. 8. Government balances____-_-_--__--  —_ 8, 600 6, 918 6, 200 7, 100 7, 100 4, 600 4, 600 5,333 | »9,600] »9,000| »8100| »5,700| »7,000 
Deposits (adjusted) and currency, total...do_.._| 191,600 | 194,801 § 193,300 | 191,600 | 191,000 | 192,200 | 192,100 | 192, 560 | » 193,000 | 7193, 400 | » 194, 300 | » 197, 300 | » 197, 400 

Demand deposits, adjusted. ___-._.--_. do....| 99,400 | 101,508 | 100, 500 98, 300 97, 400 98, 000 97, 500 96, 898 | » 97,400 | » 97,500 | » 97,700 | 2 100,300 | 2 100, 200 

 . Sh do... 64, 800 65, 799 66, 100 66, 400 66, 800 67, 200 67, 600 68, 293 | 768,400 | » 68,700 | » 69,100 | » 69,600 | » 69,300 

Currency outside banks__--__-__.-__-- do 27, 400 27, 494 26, 800 26, 900 26, 900 27, 000 27, 000 27, 369 | » 27,200 | » 27,300 | » 27,600 | » 27,400 | » 27,900 

hens er of demand deposits except interbank and 
U. 8. Government, annual rate:t . 
New Torn Ony......- ratio of debits to deposits__ 34,1 41.8 34.3 35. 1 37.1 35. 4 35. 6 38.9 36.0 32.2 40. 2 35.8 » 38.4 
6 other centers? ....................-..... MBicés 24.1 26. 9 23. 9 24.4 28. 3 26.0 25. 5 25. 9 25.0 23.0 25. 2 r 23.3 » 25.9 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Fed. Trade and SEC):* 

Net profit after taxes, all industries___mil. of dol__|---------- See! Bergener a eee | a eee S| ee, Sea enen 
Food and kindred products RENAE 1 Re ee og, a SRE 2 ERS Fe | | ee Bea | See eens 
Textile-mil] products...........---.------ do eee SS eee | SEES Sea | eS Sea >) ee Tae 
Lumber and wood products (except furniture) 

OS) are | ee See | Se. eee — = SS a eee 
Paper and allied products-_-._..-....--_-- COS Ly) Ss ee 3 eee See __, Ee See | || SEE SEE 
Chemicals and allied products..........- SS eee a Sa . , See Seer | Re See ) Ps ae 
ee... as = Seer ., SSS eer |) es Saaeee |; (EGA epee, _") eee eee 
Stone, clay, and glass products__-..-.-_-- | a Seer ) es a ies , See Sees | ERS, Cabs " } ee See 
Prim’ry nonferrous metal......-...------ a ee Lg) Saas Eeereeier  ) See Eee | 2 ease Besreeoee: |) a area 
Primary iron and steel____..------.----_- _, ae |) ree | ES See __; SEE, Se | re: a 
Fabricated metal products (except ordnance, 
machinery, and transportation ——- 
fee J) ae locccccoccs | a Se aS . | ae eas atiac dais 
Machinery (except electrical) _........_._- = Eo |) a ee | ee SSeS  ) ae Series | TS VSS 
Electrical machinery--_-..--.-.--------- ee eee | Ee eee | ae ee ___ . SRR ee _ | SORE Ree 
Transportation equipment (except motor v ve- 
"See a ae %6 j-.....----|---.------ Sa Sa ee Tee __ | ne eee 
Motor vehicles and parts.._......-..-.--- a eet Ll fasbisauee | ae es DB disuse tneneeuieca it .cccaliiecsaneeun 
All other manufacturing industries___-__- SS i) ae [avceeusied od) Dee Eee  ) ae Seca | 
Dividends paid (cash), all industries______- a Eee ee SS yaieunts BOOT Unsacduhtdcucsauccsacn ef a Se 1, 244 | a ae 
Electric utilities, net profit after taxes (Fed. Res.) | 
Ee eee ee, Reon gg SOE Erie eee ee. ee: » 233 ee Se 
Railways and telephone cos. (see p. S-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 

Securities issued, by type of security, total (new 

capital and refunding)-_--...-_--- mil. of dol 873 1, 520 1, 185 1,114 1, 049 1, 041 1, 538 1, 626 1, 210 644 |_.....--. ers maeeeree 

Weaww eemren, tote .......................- do__- 629 1, 197 1, 016 1, 005 939 942 1, 323 1, 491 1, 142 | NS TAGE aa 

Domestic, total........-.-------------- do..-- 601 1, 197 949 1, 002 899 927 1, 287 1, 465 1,141 "a acca 
ss acsane: do._-- 292 758 560 624 480 588 597 1, 057 584 239 ee F  ccatasaassdiuallussasene dara 
Federal agencies______........__------ do... 130 46 3 13 0 15 45 16 lta | eo Paes Seep 
Municipal, State, ete...........--- ae “eee 179 394 386 365 420 323 645 393 527 as A tes eaegeeceei 

ead CSR Sa do__. 28 0 67 4 40 15 36 25 1 | See ees Meh 

Refunding, total._._.__.....-._-__--___-- do... 311 323 169 109 129 99 215 135 69 | Saar RGR CRA 

I Og cc ovnaenccecances do___-_| 311 323 151 109 129 99 215 135 69 6 i.......-.. Se eases 
i a Scand do- 90 44 16 25 6 11 16 37 11 | Re, Se, HE 
Federal agencies....._.......-.-...-- do... 172 269 130 81 105 65 198 79 56 | | Se AE Bees 
Municipal, State, ete. ......-.----..-- do... 49 9 5 2 18 24 2 19 2 | LO) RS POET 

Securities and Exchange Commission: 

Estimated gross proceeds, total_..._...-.--- do... 1, 108 2, 079 1, 783 1, 592 1, 604 1, 667 4, 630 3, 053 1, 928 1, 430 2, 576 2, 248 1, 183 
By type of security: : / 

Bonds and notes, total. ..........------ do. 1, 038 1, 902 1, 615 1, 422 1, 425 1, 507 4, 383 2, 861 1, 814 1, 359 2, 484 2,014 1, 081 
ae ela la aaa do... 314 731 497 536 517 659 484 988 407 243 ” 675 "944 ” 992 

aaa : oe 49 119 116 123 116 124 165 159 82 65 47 212 68 

 . » eae do__- 20 58 51 47 62 35 82 33 31 7 44 23 34 

By type of issuer: 

Corporate, total --.--------------------- ao... 384 908 664 706 696 818 731 1,179 521 315 766 579 394 
Manufacturing... ----------- waveee-- do- 167 332 286 151 205 317 116 289 147 56 124 36 80 
I a: catiiad Carcass sooner anil @o.... 44 219 249 261 216 228 406 342 215 98 247 357 216 
FE do._.. 27 66 40 50 32 25 15 23 10 9 25 6 10 
CINE nc nccccccoccsoss do. ---} 49 34 4 | 7 15 13 7 44 16 30 90 10 5 
Real estate and financial. ....---.....do--- 57 56 48 | 141 144 162 101 418 39 93 254 38 47 

Noncorporate, total_....-..------.--- — 724 | 1,171 1,119 | 886 908 849 3, 899 1, 873 1, 407 1,115 1, 810 1,670 789 
U.S. Government. ---- SEE SIS do.--.| 480 547 611 | 494 | 503 | 491 3, 244 | 1, 454 884 853 1, 320 1, 070 370 
State and municipal_-_.._.......-.---- | 219 389 392 390 405 | 349 650 | 416 522 260 454 | 473 400 


r Revised. » Preliminary. 1 Includes International Bank securities not shown separately. 


§Or increase in earmarked gold (—). 
t Revised series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later. 


9 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
*New series. C ompiled jointly by the Federal Trade and Securities Exchange Commissions. Data are estimated totals based on reports from all manufacturing corporations registered 
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949. and a sample of nonregistered manufacturing corporations with total assets 


of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. 
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Unless otherwise stated, statistics ao —_— ee ——— 1953 ss —_ 7s 
1952 and descriptive notes are shown in the 7 ‘i Fi ‘ 
1953 Statistical Supplement to the Survey | NOve™m- | Decem- | janyery | Febru- | March | April May June July | August | October | Novem 

ber | _ ber ary ber 
! e << 
FINANCE—Continued 
SECURITIES ISSUED—Continued 

Securities and Exchange Commission—Continued 
New corporate security issues: 

Estimated net proceeds, total... -.-- mil. of dol_- 378 897 655 694 684 806 715 1, 161 510 309 756 566 387 
Proposed uses of proceeds: 

eee De, Os. cneeciedseid  —_ 293 780 603 635 630 757 61z 1, 046 479 278 695 517 364 
Plant and equipment. -....-....---- oe 221 661 495 381 438 32 481 614 384 169 421 425 292 
Be io cateseniecwcoens do-__-- 72 120 108 255 192 225 131 432 95 110 74 92 72 

Retirement of debt and stock, total_.do-_--- 51 74 46 51 37 30 68 91 2 22 23 41 16 
| ae ccs 32 45 19 27 10 10 x 23 y 2 3 17 1 
| EEE eer ee... 13 28 25 23 24 13 44 64 13 19 20 19 15 
| LS eee a 5 1 2 1 3 7 10 4 1 (4) 0}. 6 () 

eee oo 34 43 6 8 17 18 35 24 9 9 38 7 

Proposed uses by major groups: 

Manufacturing, total........-.---.--- 164 327 283 148 203 312 114 285 145 55 122 35 78 
i eee  —_ 120 260 263 132 178 305 78 222 127 39 87 32 60 
Retirement of debt and stock ------  —_ 25 35 18 13 24 4 28 60 13 9 6 1 14 

Pubic utility, 000al . ......c00c.-s-<-- ae.... 43 216 245 257 212 223 397 334 210 97 243 350 213 
re ere _ ee 43 205 239 254 205 201 355 303 208 87 225 313 212 
Retirement of debt and stock --_--- ae (4) ll 6 3 7 17 21 26 1 10 13 35 1 

eee do-__-_- 27 65 39 49 32 24 15 23 9 9 24 6 10 
i... ee do__-_- 15 42 26 31 32 24 15 23 9 9 24 6 10 
Retirement of debt and stock - ----- do__-_- 12 23 14 18 0 0 0 0 0 0 0 0 0 

Communication, tota]_..........----- a 48 34 4 7 15 13 7 43 15 29 89 10 5 
ON ee eee do___- 45 31 4 7 15 12 7 43 15 29 88 10 5 
Retirement of debt and stock. ___- do__.- 3 3 0}, 0 0 1 0 0 () 0 ( 0 () 

Real estate and financial, total_-_---- oe 56 56 47 140 142 162 99 415 39 91 251 38 47 
PD EE SLAG "= 37 54 44 138 129 152 94 396 37 91 248 37 46 
Retirement of debt and stock -___-.do___- 10 1 1 0 1 1 (‘) 3 1 0 1 0 0 

State and municipal issues (Bond Buyer): 

OS LEE ESTES: thous. of dol_ 229, 897 403, 043 391, 872 362, 629 433, 142 348, 859 650, 210 443, 040 521, 899 260, 063 475, 595 | * 482, 876 399, 977 

ee aaa. ae... 24, 376 292, 085 294, 085 110, 843 333, 219 144, 986 228, 600 151, 384 172, 444 366, 327 251, 039 | * 294, 113 190, 858 

COMMODITY MARKETS 

Volume of trading in grain futures: 

Corn AERC LEILA IS EO IES POS ae mil. of bu 226 288 230 262 198 185 183 307 254 7 243 262 268 

Wheat REESE SEMEL AS 265 291 254 304 252 259 281 586 610 689 476 318 371 

SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks---_-_......--mil. of dol__|.-.------- _) aS ere a Smee: learner aa ee a ene viekeetinie 

Customers’ debit balances (net) SRA: do___- 1,347 1, 362 1,345 1, 350 1, 513 1, 594 1, 671 1, 684 1, 664 1, 682 1, 624 1, 64! 1, 654 

Customers’ free credit balances............--- do_- 706 724 732 730 744 738 673 653 651 641 674 * 672 682 

eee ae... 878 920 908 871 966 1, 068 1, 193 1, 216 1, 161 1, 182 1,070 * 1,249 1, 357 

Bonds 

Prices: 

Average price of al] listed bonds (N. Y. S. E.), 

eA eee dollars_. 98. 19 97. 81 97. 66 97.15 96. 57 95. 46 94. 42 95. 30 95. 82 95. 58 96.74 97. 59 97. 30 
0 ee ee a 98. 62 98. 25 98. 09 97. 56 96. 99 95. 84 94.79 95. 69 96. 22 95. 96 7. 18 98. 03 97.72 
SIs sc nvasisiniicenetymienseheges abniniamesisiibintedeitinm wind do___- 75. 97 75. 84 75. 50 75. $1 74. 95 75. 27 74. 88 74. 62 74. 44 74. 79 75, 25 75. 70 75. 78 

Standard and Poor’s Corporation: 

Industrial, utility, and railroad (A1+ issues): 

Composite (17 bonds) .__-dol. per $100 bond _- 115. 2 115.3 114.5 114.0 113. 4 111.7 109. 8 108. 8 110.7 111.4 110.9 112.5 113.6 
———— municipal (15 —- aS 125. 4 125. 3 124.0 122.8 121.6 121.5 119. 4 115. 1 115. 1 116.9 116.9 119.7 121.4 

P v, Treasury bonds, taxable----..........do..-- 96. 96 96. 32 95. 68 95. 28 94. 31 93. 25 91. 59 91. 56 92. 98 92. 89 93. 40 95. 28 94. 98 

ae 

Total, excluding U. 8S. Government bonds: 

All registered e ~‘aematetl 

0) eee thous. of dol_- 73, 183 94, 402 75, 146 70, 039 76, 726 71, 709 61, 993 69, 942 56, 270 46, 982 53, 136 62, 397 48, 741 

ol SS ees a 83, 953 105, 865 85, 722 76, 831 90, 067 88, 128 72, 496 83, 260 64, 949 54, 677 61, 895 77, 035 56, 894 

New York Stock Exchange: 

0 a ee ne __ 71, 599 92, 009 73, 014 68, 483 74, 547 69, 691 60, 227 68, 208 54, 572 45, 364 51, 954 60, 529 47, 433 

a ee ena e eee ce do 81, 988 102, 843 82, 187 74, 823 85, 245 83,115 69, 753 80, 340 62, 723 52, 327 60, 238 74, 607 55, 102 

New York Stock Exchange, exclusive of stopped | 

sales, face value, total§_...-.--- thous. of dol 78, 042 86, 042 80, 397 60, 288 74, 757 76, 976 62, = 68, 751 55, 874 47, 574 56, 308 64, 037 | 59, 622 
Se eae @e.... 26 45 0 0 1 0 0 0 0 0 8 | 0 
Other than U. 8. Government, total§__..do-_--_- 78, 016 85, 997 80, 397 60, 288 74, 756 76, 976 62, ost 68, 751 55, 874 47, 574 56, 308 64,029 | 59,622 

a eres oa 71, 608 79, 101 73, 417 52, 940 65, 013 64, 778 54, 611 60, 659 48, 477 41, 087 49, 468 57, 153 53, 034 

ae a Pisce 6, 341 6, 819 6, 912 7, 324 9, 650 12, 002 7, 372 8, 024 7, 293 6, 455 6, 795 6, 727 6, 499 

Value, issues listed on N. Y. S. E.: 

Mar ket vs slue, total, all Hise _.mil. of dol__} 100, 551 100, 256 100, 116 100, 117 99, 535 98, 562 98, 985 99, 454 100, 279 100, 010 93, 472 94, 572 96, 506 
Domestic. - - ee Pee ne eee do___. 98, 621 98, 276 98, 200 98, 211 97, 638 96, 662 97, 094 97, 576 98, 419 98, 142 91, 599 92, 613 91, 549 
0 TEA SE eS SS do___. 1, 440 1, 492 1, 428 1, 432 1, 425 1, 429 1, 421 1,411 1, 390 1, 395 1, 400 1, 406 1, 406 

Face value, total, all issue RPE ERSTE do__..| 102, 405 102, 502 102,510 | 103,055 103,066 | 103, 251 104, 830 104, 357 104, 651 104, 634 96, 620 96, 904 99, 184 
Domes ic AAAS OS ee ee do___. 99, 999 100, 025 100, 109 100, 666 100, 665 100, 853 102, 432 101, 966 102, 284 102, 269 94, 259 04, 471 96, 754 
| RAEN ee do___- 1, 896 1, 967 1, 891 1,890 1,901 1, 899 1, 898 1, 891 1,867 1, 865 1, 861 1, 858 1, 856 

Yields: 

Domestic corporate (Moody’s)---...----- percent _- 3. 20 3.19 3. 22 3. 26 3.31 3. 40 3. 53 3. 61 3. 55 3. 51 3. 54 3. 45 3. 38 
By ratings: 

‘Aaa upetGicaaeimidaeoteddlen 2. 98 2. 97 3. 02 3. 07 3. 12 3. 23 3. 34 3. 40 3. 28 3. 24 3. 29 3. 16 3.11 
Aa.. sie ieiaailbam alti lik i adantliabari oni tas ee 3. 06 3. 05 3. 09 3.14 3.18 3. 29 3.41 3. 50 3. 42 3.39 3. 43 3. 33 | 3. 27 
nti decwnedeiasiicdblaniibemedteiemdaitenin ae 3. 24 3. 22 3. 25 3. 30 3. 36 3. 44 3. 58 3. 67 3. 62 3. 56 3. 56 3. 47 3. 40 
B ee ee ee ee 3. 53 3. 51 3. 51 3. 53 3. 57 3. 65 3. 78 3. 86 3. 86 3.85 3. 88 3. 82 | 3.75 

y groups: } 

ER nee ee do__.. 3.05 3. 04 3. 07 3.11 3. 16 3. 27 3. 39 3. 48 3. 42 3. 37 3. 39 3.33 | 3. 27 

ee a ae woe 3.19 3.19 3. 23 3. 29 3. 33 3. 44 3. 57 3. 62 3. 56 3. 54 3. 58 3. 46 | 3. 38 

Sa ‘pai aiguccuiadatemde _ 3. 37 3. 34 3. 36 3.39 3. 43 3. 51 3. 63 3. 73 3. 67 3. 61 3. 65 3. 56 3. 51 

Domestic municipal: | 
Bond Buyer (20 bonds) -..---...--------- = 2. 37 2. 38 2. 46 2. 63 2. 65 2. 68 2.81 3. 04 2. 92 2. 92 2.82 2, 69 | 2. 60 
Standard and Poor’s Corp. (15 bonds) - . .do___- 2. 40 2. 40 2. 47 2. 54 2. 61 2. 63 | 2.73 | 2. 99 2.99 2,89 2. 88 | 2.72 2. 62 

U.S. Treasury bonds, taxable---.-.......-. a 2.71 2. 75 2. 80 2. 83 2. 89 | 2.97 | 3. 09 3. 09 | 2. 99 3. 00 2.97 | 2. 83 | 2. 85 
r Revised. 1 Less than $500,000. 

i Reconstruction and Development not shown separately; these bonds are included also in computing average price of 


§Sales and value figures include bonds of the International Bank for 
all listed bonds, 
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Unies otherwise stated, statistics through 1952 : : 1953 : - 
and descriptive notes are shown in the ee . | 7 sant 

1953 Statistical Supplement to the Survey — | 7 January ary E March a | April | May | June | July | August | 5¢ = October ~~ 

_FINANCE—Continued — 
SECURITY MARKETS—Continued | , | | 7 | | 
Stocks | | | | | | 
Cash dividend payments publicly reported: | | | 

Total dividend payments-._-____.___- mil. of dol 253.0 | 1,736.1 548.1 | 181.3 i = 1 561. 2 221.5 a, = 6 576. 0 220.9 | 1,235.3 553. 3 232.4 
| aS ee 64.7 195. 2 125.6 | 44.9 | 1.4 103. 5 49.0 87.6 137.0 52.0 86. 4 | 100. 1 52.5 
0 Sea do__-_.| 115.2 1, 045. 5 170. 5 | 65.0 | sor 9 190. 1 100. 4 802. 2 200. 6 88. 0 796.1 | 205. 9 102.0 
ee eee do._. 2.1 141.9 5.0 | 2.9 | 86.9 eo 2.6 87.3 5.6 2.5 86. 2 6.9 2.5 
Public utilities: 

eee on:...] 1.0 49.7 95.7 .9 | 46.9 105. 0 1.0 51.1 104.3 1.0 51.8 104.0 1.1 
Heat, light, and power_......-.._..--- do sl 52. 2 92. 6 64.3 | 42.0 | 89.0 63.8 51.8 94.6 66. 3 f 94.7 65.9 | 7.0 
RE ae aru Lic dacckaR naan do | 2.9 88. 4 18.2 | 6.9 57.7 30. 6 3.1 56. 4 14.1 10.0 49.3 17.4 | 2.9 
a ae as do 8.1 79. 2 57.0 15.5 | 40.3 | 50.1 7.6 49.0 39.2 7.6 50.8 41.8 | 7.8 
eee a0...) 6.8 43. 6 11.8 3.2 | 27.0 10.8 6.0 21.4 8.9 4.4 19.9 11.3 | 6.4 
Dividend rates, prices, yields, and earnings, 200 
common stocks (Moody’s | 
Dividends per share, annual rate (200 stocks) 
dollars_.- 3. 93 3. 93 3.95 3. 95 3.96 3.97 3. 98 3.97 3. 98 3.99 3. 98 4.06 4. 08 
Industrial (125 stocks) -......-.-------- . 4.17 4.16 4.16 | 4.16 4.16 4.17 4.17 4.16 4.15 4.16 4.15 4,25 | 4. 26 
Public utility (24 stocks) -.-.....-...---- @0.... 1. 92 1.92 1. 93 1, 94 1. 95 1, 96 1.98 2.01 2.01 2. 07 2.07 | 2.07 | 2. 09 
Oe Se ee do_--- 2. 87 2. 87 2. 88 | 2.91 3.01 3.01 3.01 3. 03 3. 09 3.11 3.11 3.13 | 3. 21 
ps ere do__-- 2. 66 2.75 2.77 2. 80 2. 82 2. 82 2. 82 2. 82 2.82 2.82 2. 82 2.83 2. 87 
Enouresiee (10 s00ms)........<...........2- ae 2. 98 2. 98 2.99 | 3.01 3. 07 3. 09 3.09 3.09 3.10 3. 10 3.10 3.12 | 3. 16 

Price per share, end of month (200 stocks) --do____| 74. 42 | 76. 66 76. 69 | 75. 60 74.13 72. 35 72. 24 71.14 72. 87 69. 34 69. 51 72. 59 | 73.79 
Inacuswial (125 stocks)................... do____|} 78. 20 80. 89 80. 37 79.15 | 77. 64 75. 56 | 75. 45 74. 28 76. 24 71.85 72. 09 75. 90 | 76, 97 
Public utility (24 stocks)..........-.---- ao.... 37. 36 37. 85 38. 40 38. 21 37. 81 36. 96 | 37. 08 36. 02 | 36.81 37. 16 37. 20 38. 59 39. 70 
Railroad (25 stocks)................... ..-do ‘ 49. 74 51. 66 52.19 51.17 | 49. 56 48. 48 | 48. 97 48. 40 49. 03 44. 39 43.61 | 45.18 45. 56 

ee percent _. 5. 28 | 5.13 5.15 | 5. 22 | 5. 34 5.49 5. 51 5. 58 5. 46 5.75 5.73 5, 59 | 5. 53 
Industrial (125 stocks) -..-...--.---------- G0... 5. 33 5.14 5.18 5. 26 5. 36 5. 52 5. 53 5. 60 5. 44 5. 79 5. 76 5.60 | 5. 53 
Public utility (24 stocks)............----- do-_- 5.14 | 5. 07 5. 03 5. 08 5.16 5. 30 5. 34 5. 58 5. 46 5. 57 5. 56 5.36 | 5. 26 
Raswpoad (35 stecks)....................- do__. 5.77 | 5. 56 5. 52 | 5. 69 6. 07 6. 21 6.15 6. 26 6. 30 7.01 7.13 6. 93 7.05 
CO eee do__- | 4.19 | 4.18 4.18 | 4,23 4, 33 4.49 4.60 4.64 4.59 4. 55 4.53 4.45 4, 28 
aeeupance (10 st0cks).............-.-.-.--. Oi cual 3.10 2.99 3.07 3.17 3. 29 3.41 5.41 3. 50 3. 40 3. 46 3.40 | 3.35 | 3. 32 

Earnings per share (at annual rate), quarterly: | } 
Industrial (125 stocks)...........-...- doliars..|..........| 8.54 L__.___- a, | eS | eer 7.98 |....---- 7.85 |--. 

Public utility (24 stocks)... %...-.------- | S| \ ) See ae | 3 eee Se, 2.79 |---------- 2.85 | 
pS a re AS, | eS tS aaa 2 | eee 8. 50 
Dividend yields, preferred stocks, 11 high-grade| | 
- (Standard and Poor's oS percent__| 4.12 | 4.11 4.16 4,21 | 4, 23 4. 33 4. 38 4.47 4.37 4. 30 4. 30 | 4.19 | 4.15 
rices: 

Dow-Jones & Co., Inc. (65 stocks) dol. per shere. | 107.25 | 111.67 112.25} 111.21 | 112. 41 107. 52 108. 07 104. 42 106. 08 106. 21 100. 98 | 103, 58 105. 82 
Industrial (30 stocks) matte rabieeneweene do....| 276.37 | 285.95 988.44 | 283.94 286. 79 275. 28 276. 84 266. = 270. 32 272. 21 261.90 | 270.73 277.10 
Public utility (15 stocks) ..-._........._-- do. 51. 04 | 52. 06 52. 20 | 52. 57 | 53.19 51. 59 50. 97 48. 66 49. 03 50. 40 49.16 | 50, 53 51. 57 
Railroad (30 stocks)..................... do-_. 103. 19 109. 85 109. 99 | 109. 03 | 110. 24 104. 05 105. 58 103. 09 105. 68 103. 12 94. 46 95, 44 97. 2% 

Standard and Poor’s Corporation: 
Industrial, public utility, and railroad: | | | | | | 

Combined index (480 stocks) - . .1935-39=100__| 189. 8 197.0 197.6 195.9 198. 0 190.0} 189.6 182. 8 185. 5 187.3 | 179.2 183. 4 187.5 
Industrial, total (420 stocks) -__-_--_- ot... 205. 5 213.7 214.3 212.0 | 214. 5 | 205. 5 | 205. 2 197.5 200. 1 202. 1 192. 6 197.2 202. 3 
Capital goods (129 stocks) -- Se 190. 2 198. 5 200. 4 | 197.4 | 199.8 | 191.8 192.3 183.7 | 185.9 188. 1 180. 2 186.6 192. 2 
Consumers’ goods (195 stocks)......do 175.7 183. 2 184.7 | 183. 4 185. 3 177.8 | 77.6 170.7 171.7 172.8 | 165. 4 168.8 171.0 
Public utility (40 stocks)--_-._-__-- ae. ...| 120.9 | 123.3 124.0 | 124.4 124.9 121.5 120.8 117.2 119. 2 121.1 119.6 122.2 123. 6 
Railroad (20 stocks)_-......-.------- do___-_| 172.4 184. 6 185. 2 181.4 184. 5 173.3 174. 2 169.3 173. 7 170. 2 156. 1 156.7 | 158. 5 
Banks, N. Y. C. (16 stocks) -_......-...-- do 121.5 125. / 128.3 128. 2 128. 1 | 122.3 121.3 115.3 117.6 121.4 | 119.6 122.6 | 124.8 
Fire and marine insurance (17 stocks).._.do....| 223.1 | 230.5 231.0} 223.8| 293.9 216.0 214.1 205. 1 208. 5 215.7 209. 7 215.5 | 225.6 
Sales (Securities and Exchange Commission): } | 
Total on all registered exchanges: | | 
NO cc ccicctndandadecnws mil. of dol 1, 331 | 1, 906 1, 661 | 1, 376 1, 906 | 1, 783 | 1, 325 1, 290 1, 073 1,119 1, 248 1,170 1, 188 
0 EEE Ea thousands..| 56,903 | 78,990 74,299 | 53,534 75, 473 83,729 | 58,380 63, 844 42, 528 42, 437 53, 392 50, 606 52, 274 
On New York Stock Exchange: } 
Market valite................... mil. of dol_- 1,145 1, 647 1,417 1,173 1, 616 1, 541 1,129 1, 106 903 | 946 1, 068 995 1.010 
eee thousands. - 43, 340 57, 885 55, 897 38, 540 51, 812 64,111 | 43,936 49, 757 28,809 | 29, 841 38, 011 36. 557 37, 872 
Exclusive of odd lot and stopped sales | 
A, aa thousands..| 30, 239 40, 516 34, 087 30, 209 42,472 34, 370 | 25, 767 26, 075 22, 234 23, 893 | 27,172 25, 728 | 26), 684 
Shares listed, New York Stock Exchange: 
Market value, all listed shares____-_- mil. of dol_- 117, 363 120, 536 120, 483 119, 749 118, 223 114, 862 115, 371 113, 306 115, 886 110,750 | 310,479 | 115,428 | 117,478 
Number of shares listed __.......-.----- millions__| 2,777 2, 788 2, 802 2, 814 2, 819 2, 840 2, 862 2, 878 | 2, 882 2, 889 | 2, 892 | 2, 902 | 2, 918 
INTERNA ATIONAL TRANSACTIONS OF THE UNITED STATES 
BALANCE OF PAYMENTS (QUARTERLY )t | | 
Exports of goods and services, total___..mil. of dol__|_..__-___- 3) as = | See 4 ee, ae O00 I...=.-<... a 

Merchandise, adjusted. .-.---...-.--------- ” Se ee 4,073 |--, tf aaa a. ae tae “ese $600 1.......... oe 

Income on investments abroad______.____- Ss 592 440 e : aE 436 oe oo 

ME SIR sc covececropscenmsesccuccase aS, ET 690 .| Tae |... Re, Snes | ae eae 

} | 
Imports of goods and services, total_-______- See Ses 4, 068 — Se 2 2 Or ttaetacae 4,281 |.....-..- ve 

Merchandise, adjusted_.._.._-_.._______-- a | =a eos | Saeaee i |) Se ae 2,808 |........ eon 

Income on foreign investments in U. S___..do____|__-______- | . | ae See |  ) ee Se cista er ee  } See Bete & _ 4 eee : fete 

IN ro paneccancansoenccsucewnd en Ne 942 eee | 7, Sees | ne Een >) ee Sees 

| | | 
Balance on goods and services... .-.--.-.----- Peet senuccs Gl: See See | 4, Oe tose | WEEE deutcidnedinnaeees +619 }.....-... prensa 
| } | ] | 
Unilateral transfers (net), total........-.-.--- | ee | Ree teres } 1,908 j_....-.... | sees | ee, eee —1, 332 — — 
cad ink aeaemeente | —$97E....--.coles -..| —0/-.----.--- eer ee ~ | aa! AbcanaaeS 

Gevenemt...............- ees ee, Gee | MAR PEE ose ceadivaanssunes | tt. | ee 2,008 |....-..... Reacieniicen —1, 193 am ie a 

U. S. long- and short-term capital (net), total.do____|______.__- | Ee | aca ercaee eae | Sis la tata! 5 | Ser ee ee =. ee paces 
Se nate ccmaddbivencibbwneiei do ee —_ , a See | a e Sas of ae SS SY SSE Ss 
oo iawinsewedaed do |n-----=== | : = gt eS | Sean eee —34 |..-.------ eae a= ft Seater. i 

| | 
Foreign long- and short-term capital (met)....do____|.._______- | es Sara | | le tad Se | ———— a a See 

Increase (—) cr decrease (+) in U. 8. gold stock | | | 
mil. of dol__|__..--..-- 4-274 f.__....... ES andi +603 |.......-- part Ae St ee eer Ee ae aa 

| | | | 

Errors and omissions...............---------- to... arenes | ee Ree = t.......... eee ce Eee. BO pata) es ee 


§ Number of B nscram represents number currently used; the change in the number does not affect the continuity of series. 
September 1953 SuRvEY. 


t Revisions for the first 2 quarters of 1952 appear on p. 12 of the 
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Unless otherwise stated, statistics through 1952 ~ eS ‘ ae 1953 ee res ee : ead 
1952 and descriptive notes are shown in the | ¥ . | pp * . hiss ees a 
1953 Statistical Supplement to the Survey | a yy January | ey March April par | May | June July August — October ys 
_ INTERNATIONAL TRANSACTION S OF THE UNITED STATES—Continued 
FOREIGN TRADE 
Indexes 
Exports of U. S. merchandise: 
0 RETEST Se 1936-38= 100 - 240 280 256 239 275 279 290 279 272 238 246 | ae 
Value. aE SR RS OEE EP NASER do-_. 483 566 525 486 566 567 589 561 550 482 504 Raa 
IMR RS eee aes eae do.._- 202 203 205 204 205 203 203 201 202 203 204 | RSS 
Imports for consumption: 
EE EEE ns ere a 138 180 162 149 174 175 158 164 158 147 162 / ) 
__ eRe getters 0... 388 499 445 413 484 486 434 451 435 407 453  , See 
LESSEE RRA Oe ECE CECE IEL _ 280 277 276 278 277 278 276 275 276 278 279 _, A 
Agricultural products, quantity: 
Exports, U. S. merchandise, total: 
Unadjusted eee ed aid ieceaied 1924-29= 100_- 88 110 96 78 90 82 77 7 7 7 81 | aa 
"ae SS ae _ a 70 92 96 95 105 102 99 96 99 89 67 DP Bibudsacwin 
Total, excluding cotton: | 
0 EE eee do___- 125 151 146 117 141 130 113 105 126 115 130 |) 
RRR aR do.__- 109 138 153 145 167 156 134 131 157 120 107 _ | See 
Imports for consumption: 
SS Se Se ee = 90 128 121 101 121 126 104 105 100 91 116 4 =e 
SO” PaaS a 92 126 116 99 108 119 106 113 lll 99 119 _, SRN 
Shipping Weight 
Water-borne trade: 
Exports, incl. reexports@.- _thous. of long e.. 6, 393 5, 720 5, 109 4, 267 4, 663 6, 292 6, 704 * 7, 096 7 aa en oe eee a eee 
IT TE i dniccceccsensedssensaoncesl do....| 7, 847 9, 629 8, 814 7, 703 &, 644 8, 942 9, 282 * 9, 366 | | SES ARES ee SS {ee 
Valued’ | | | 
Exports, including reexports, total¢____mil. of dol__| 1, 191 1, 390 1, 291 1, 197 | 1,388 | 1, 395 1, 446 1,376 1,348 1, 184 1,236 | °1,246 » 1,246 
By geographic regions:A | | 
| STS ee thous. y' oes 37, 338 39, 363 45, 039 35, 534 49, 047 44, 398 44,794 | 36,772 44, 428 42, 155 50, 311 0) 
EE ED scicctninnnbentncoecnel 160, 288 | 202,569 f 177,762 | 164,579 | 185,407 | 169, 949 | 178, 304 | 156,806 | 171,427 | 163,375 | 186,255 | 171,065 |.........- 
ES REEL ICR ETS _ ‘ 247,947 | 308,240 | 267,865 | 213,679 | 253,195 | 249,390 | 246,325 | 218,145 | 197,415 | 195,157 | 229,303 | 240, 196 |_........- 
Northern North America... .-.---- een do....| 244,874 | 225,410 f 228,242 | 230,947 | 266,229 | 286,975 | 294,784 | 200,129 | 244,829 | 233, 792 | 237,806 | 247,112 |.......... 
Southern North America.-..-...----------- do....| 132,172 | 143,558 J 131,383 | 121,651 | 132,902 | 133,837 | 136,492 | 128,061 | 125,391 | 108,452 | 136,676 | 142,442 |_....._.-. 
South America ..------do....| 129,516 | 136, 881 114, 781 116, 184 | 118, 165 122, 970 130, 991 128,519 | 113,339 | 122, 972 | 132, 205 129, 351 ninco 
Total exports by leading countries:A | | 
Africa: | 
La aR ee eer eae 4, 556 2, 563 6. 733 3,316 4, 739 4, 454 3, 958 | 4, 000 | 8,234 10,191 | 4, 428 I 
Union of South Africa_._-.-........------ >... 13, 506 16, 871 19, 463 17,221 | 24,427 | 18,194 | 18,365) 16,454 18, 326 14,507 | 17,021 open, 
Asia and Oceania: | 
Austrolia, including New Guinea-.---_---- do____| 10, 294 16, 693 11, 492 9, 871 | 9, 730 | 7, 947 | 9, 686 | 7, 495 9, 248 | 7, 121 | 13, 622 9, 277 - 
tN? ED... oa owaceccecuacsneseores do....| 2, 436 2, 852 2, 274 | 2, 636 2, 505 3, 264 2, 560 2, 205 2, 982 2, 530 | 2,417 i nae 
TIE do-_--- 0 0 0 0 0 0 0 0 0 0! 0 | See 
India and Pakistan____...-.--...-------- ae 14, 079 28, 616 17,910 | 26,761 28, 332 10,752 | 12,898 14, 629 22, 320 17,985 | 23,459 ;)) een 
LSE DSL OTE AONE do_...| 51, 158 52, 745 50,414 | 40,796 50, 549 50,826 | 50, 255 44, 912 47, 209 | 52,443 | 60, 433 62,600 |........ % 
irr er eee ee 13, 009 11, 782 10, 477 | 7, 474 7, 549 8, 759 6, 157 | 9, 266 10, 133 11, 827 | 8, 327 | f | 2 
Republic of the Philippines........-...-- do....| 23, 988 27, 774 30,816 | 24,799 28,394 | 29,245 39, 177 33, 715 27, 724 | 20, 110 30, 551 4.) hae 
Europe } 
Pronee EE Fee ae eee oo 26, 531 40, 819 30, 601 26, 610 34, 598 26, 562 39, 882 27,339 | 18,136 I 18,718 | 31,298 29, 082 a. 
| a do....| 34,796 40, 544 34,182 | 28, 495 26, 426 26, 514 29,471 | 25,755 24, 688 23,565 | 26,444 rt \; qeenaaeet 
Ee R Ae SS do_-_-_- 23, 720 40, 572 36,406 | 17,145 24, 370 28, 004 27,602 | 23,474 16, 232 16, 151 20, 222 {| Sats 
Union of Soviet Socialist Repablics._--_- ot.<:. 2 1 (’) 2 (‘) 3 | 4 5 0 | 0 | Sais 
United Kingdom _..-.-.-......-..-...--- oo 45, 577 61, 494 53,139 | 47, 864 61, 703 53, 551 43,743 | 39, 048 31, 229 ), 224 54, 183 50, 486 |.......__- 
North and South America: | 
(ES MRE NS TOTS SO Rene! do....| 244,873 | 225,408 {| 228,232 | 230,946 | 266,227 | 286,973 | 294,777 | 290, 101 244,820 | 233, 781 237,876 | 247,104 |_....-._.. 
Latin Americ: an Republics, total__._.--- do_...| 245,879 265, 206 231, 142 221, 508 235, 796 | 238, 271 251,969 | 242, 493 224, 732 220, 033 255, 752 4 | ee 
OO EPR LEELA LI LEO do___. 10, 028 8, 527 6, 349 5, 413 6, 265 5, 942 8, 214 14, 177 6, 499 10, 095 12, 341 1 > aaa 
a Nee RRR Rin ease do___. 25, 708 30, 423 23,815 | 23,481 22, 473 23, 850 24, 366 24, 661 19, 453 23, 454 29, 051 i | eee 
(aR RS ie eee ETS ' 10, 083 13, 939 5, 951 5, 635 9, 07: 6, 506 7, 118 7, 227 6, 637 7, 244 8, 528 Ee 
OS EERE REL RR do___-_ 21, 493 19, 451 19, 460 20, 121 19, 825 24, 231 26, 140 24,441 | 22,994 24, 260 24, 535 "eee 
| | pei eA do___. 41, 194 40, 394 39, 299 35, 896 38, 925 30, 827 34, 315 32, 025 37, 068 27, 598 38, 095 | ae 
ERG GS PARR ARSC: do....| 51,278 54, 292 51, 858 46, 864 54, 157 51, 980 47,794 | 52,218 52, 481 48,174 54, 575 65, 339 |.......__- 
ES RTO TIT: do___.| 41,576 43, 012 39, 643 41, 075 41, 051 43, 843 46, 998 41, 671 41, 079 39, 870 37, 060 46, 495 |_.......-- 
Exports of U. 8. merchandise, total§__mil. of dol_- 1, 181 | 1, 381 1, 280 1, 185 1, 379 1, 383 1, 435 | 1, 368 | 1, 340 1,175 1, 227 4 | 
By economic classes: 
Crude materials... _-..----------- thous. of dol__| 169,572 | 180,209 | 134,540 | 110,600 | 118,308 | 132,539 | 139,168 | 127,324 | 96,912 | 127, 461 138,519 | 152,002 |__.....__- 
Crude foodstuffs. _................------- do....| 89,446 | 117,364] 109, 383 86, 884 | 106, 265 82, 490 75,029 | 67, 762 82, 004 71, 562 77, 693 69,048 |....-.___- 
Manufactured foodstuffs and beverages__do-_- 58, 876 65, 366 63, 603 50,879 | 56, 592 53, 747 55,889 | 53, 977 60, 494 50, 821 55, 017 _ © 9 Seeeeeene 
Semimanufactures ° - Reine Dias Rig 123, 295 131, 426 106, 815 108,222 | 116,934 113, 055 113, 751 112, 146 110, 543 106, 992 122, 841  t | 2aeaaem 
Finished manufactures 9 .....-.---------- do....| 739,816 | 886,713 | 865,528 | 828,590 | 980,513 /1, 001,069 |1,051, 475 (1,006,585 | 989,715 | 817,796 | 833,312] 824,482]. 
By principal commodities: 
‘Agricultural products, total...........-.- do_...| 272,888 | 324,483 § 268,702 | 216,627 | 250,499 | 223,535 | 221,031 196,193 | 196,463 | 201,207 | 234,429 | 241,514 |__...____. 
Cotton, unmanufactured_._........._-- do--__- 67, 142 90, 505 54, 468 47, 325 45, 064 38, 396 48, 278 41,340 21, 156 35, 154 37, 165 4 5 eae 
Fruits, vegetables, and preparations. - _-do__--| 21, 999 22, 531 19, 149 17, 838 20, 191 17, 925 22, 566 23, 686 20, 517 19, 617 19, 939 4” 
Grains and preparations_....-...-..--- do___- 98,108 | 133,552 § 127, 900 93,764 | 114, 443 89, 567 76, 556 69, 467 90, 630 71, 321 83, 688 i. | aes 
Packing-house products._........-.-.-- do___- 13, 165 13, 473 13, 272 13, 604 14, 242 15, 236 14, 890 15, 168 14, 795 14, 735 15, 525 | §; ane 
Tobacco and manufactures..........._- do....| 31,980 29, 264 24, 919 19, 003 33, 113 38, 129 30, 504 24, 845 19, 327 31, 668 46, 992 _% | Raeeghee 
Nonagricultural products, total... _--..-- do....| 908, 116 |1, 056, 596 [1,011,168 | 968, 547 /1, 128, 114 /1, 159, 365 |1, 214, 281 [1, 171, 602 [1,143,205 | 973,426 | 992,953 | 994,333 |_.....___. 
Automobiles, parts, and accessories_._.do--_-- 93, 992 114, 891 124, 610 124, 383 151, 579 162, 186 142, 195 134, 401 112, 845 97, 338 99, 481 aetna 
Chemicals and related products§-_----- do___- 58, 203 58, 674 57, 393 56, 273 66, 601 68, 459 71, 700 70, 433 65, 670 62, 260 77, 504 tt § ae 
Coal and related fuels._.............__- | 35, 150 25, 759 24, 778 18, 294 17, 651 29, 329 33, 831 35, 556 33, 107 37, 407 34, 665 I 
| Iron and steel-mill products..........-- do___- 59, 779 67, 751 45, 801 42, 914 46, 769 43, 436 45, 860 41, 841 36, 335 33, 139 36, 227 fg Seal 
Machinery, total§._.............-....-- do___.} 195,392 | 219,575 | 241,385 | 224,610 | 270,216 271,903 | 274,910 | 263, 204 234,802 | 211,158 | 264,960 | 220,723 j_......... 
CRS SS Oa do___- 7, 389 9, 442 9, 191 10, 345 12, 973 15, 201 16, 278 14, 705 14, 032 12, 411 11, 367 i ) aoeean 
| Tractors, parts, and accessories... _- a 15, 258 20, 328 26, 659 27, 561 32, 396 33, 468 32, 954 32, 890 26, 756 24, 031 27, 081 Rien 
_ | “22S do....| 47,728 54, 838 68, 899 62, 280 72, 492 75, 255 74, 554 72, 291 61, 924 57, 003 61, 312 ft } See 
Metalworking$§___.-- anita ssi od do....| 21, 225 24, 673 28, 378 22,318 29, 560 24, 691 26, 361 22, 818 21, 923 15, 868 19, 857 Sea altat 
Other industrial__......_............. do....| 94,136 | 100,952 99, 986 93,483 | 112,544] 113,577 | 114, 166 110,938 | 101, 273 94, 564 104, 460 ee 
Petroleum and products__.....----.---- do-__- 63, 144 66, 650 54, 787 54, 693 62, 408 67, 092 56, 083 56, 958 55, 787 54, 461 54, 724 2 | aes 
55, 496 55, 784 52, 956 50, 386 58, 572 53, 852 58, 193 52, 234 47,792 45. 475 55, 839 PE “netnesnes 


Textiles and manufactures__-_........-- do---_- 
* Revised. 1 Less than $500. ¢@ Revisions for January-July 1952 will be shown later. @® Excludes ‘special category’”’ shipments and all commodities exported under foreign-aid pro- 
grams as Department of Defense controlled cargo. {Total exports and data by economic classes and commodities include shipments under the Mutual 1% Program. Total MSP ship- 
ments are as follows (mil. dol.): November 1952-November 1953, respectively—195.0; 275.8; 268.1; 272.3; 328.3; 339.8; 362.6; 371.1; 396.1; 274.1; 203.7; 233.5; 213.5 
AExcludes shipments under MSP and “special category” shipments not made under this program. OIncluding Manchuria beginning January 1952. 9 Data for semimanufactures 
reported as “‘special eategory type 1” are included with finished manufactures. §Excludes “‘special category type 1”’ exports. 
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Ue ie stated, seanietine Sven | 1952 = _ < = 1953 ; Be 
and descriptive notes are shown in the | ,;,.. 9 cae 
1953 Statistical Supplement to the Survey | — —- January — March | April | May | June July | August — | October oy 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE—Continued 
Valueo’—Continued 
General imports, total_........------ thous. of dol. 804, 618 | 1,052,254 922, 265 855, 928 | 1,004,240 | 1,012,404 901, 626 933, 763 907, 885 841, 137 925, 740 | * 812, 938 | »839, 000 
By geographic regions: 
sia 6 eakasabnwbaeswennael bea 35, 650 56, 798 53, 935 45,119 48, 568 61, 716 50, 510 44, 831 43, 008 44, 570 44, 537 == 
Asia and Oceania - 124, 144 185, 444 170, 575 140, 520 154, 992 177, 403 164, 010 175, 200 145, 703 145, 040 154, 113 i) 
mrone....<. scinsiolaeCaialia i indngeiundies benens 175, 518 201, 012 180, 449 172, 292 214, 543 207, 845 194, 857 200, 047 204, 207 178, 985 202, 130 SF EE 
Northern North America ---do....| 202, 260 228, 973 183, 865 184, 930 214, 918 212, 304 210, 185 222, 790 203, 799 204, 274 204, 348 _ f * =e 
Southern North America._........--.---- do--- 83, 900 134, 628 137, 275 121, 436 150, 420 147, 441 103, 991 101, 994 103, 028 94, 626 80, 661 Se doackeccues 
ea do... 183,145 | 245,399 § 196,165 | 191,632 | 220,799 | 205,696 | 178,074] 188,900 | 208,140 | 173,642 | 239,953 | 166,576 |.-....--.- 
By leading countries: 
Africa: 
Egypt-.--. er ee eee eee do..-- 1, 851 7, 739 6, 840 2, 334 2, 328 4, 554 2, 497 1, 262 1, 589 786 1, $32  : = 
Union of South Africa_.......-...-.---- do..-. 7, 398 7, 013 9, 591 9, 734 9, 202 7, 289 5, 499 7, 786 6, 361 7, 273 7, 099 4 | See 
Asia and Oceania: 
Australia, including New Guinea- ----- Gh... 6, 685 24, 633 15, 915 14, 347 6, 965 14, 161 11, 292 12, 527 8, 561 13, 065 8, 824 i ) a 
ee do....| 20, 262 30, 961 24, 527 17, 148 19, 848 23, 325 20, 540 19, 247 15, 403 15, 220 14, 608 i | ae 
eas cca bitrate ease ich do-.-.-- 518 256 78 818 571 1, 196 499 265 601 1, 538 537 % ) See 
India and Pakistan. -_-.........-....-.--- do-... 19, 926 27, 472 27,177 22, 358 23, 865 26, 082 21, 935 22, 579 19, 486 15, 559 18, 891 ct | See 
aa ernie cin sendees irv ino do._-. 20, 919 24, 666 23, 045 15, 439 22, 032 22, 330 21, 150 22, 563 23, 727 26, 493 23, 489 = 7 Saeeenees 
Indonesia. -.-..-.------ ccs reece do--.- 13, 682 21, 282 19, 006 18, 854 18, 547 19, 347 18, 023 22, 056 20, 97 14, 910 20, 228 ct ) ae 
Republic of the Philippines. --_---.---- ee 13, 852 15, 787 19, 422 20, 750 19, 716 23, 937 25, 929 34, 882 24, 992 22, 375 27, 353 | | eee 
Europe: 
anes ial ar tala ates channeninmacewd do....| 12,552 14, 289 14, 161 12, 939 17, 355 18, 784 14, 409 17, 905 20, 483 13, 963 14, 265 | 
OS ee eee do---.- 23, 797 22, 748 20, 991 17, 675 28, 071 26, 227 22, 948 25, 487 24, 388 22, 887 25, 157 _. | ae 
RG SE ee ee ee "ee 14, 124 17, 577 13, 497 10, 153 15, 381 12, 123 13, 209 11, 549 12, 725 11, 470 12, 161 kD ees 
Union of Soviet Socialist Republics___.do-__-- 982 559 810 402 2, 005 1,128 876 1,131 1, 134 546 594 .—ll 
oo SS eee eee do....| 38, 678 42, 717 37, 535 44, 874 51, 361 46, 934 45, 656 44, 400 53, 866 44, 322 48, 121 |) eee 
North and South America: 
EP eS do__..| 202,178 228, 942 183, 853 184, 887 214,909 | 212, 272 210, 174 222, 624 203, 624 204, 101 203,860 | 201,442 |......---- 
Latin American Republics, total-_-----.- do....| 250,443 | 355,952 | 311,272 | 294,594 | 351,998 | 337,552 | 266,724 | 274,477 | 294,732 | 253,655 | 305,679 | 212,873 |......---.. 
| Cae i... 15, 737 22, 245 22, 642 15, 042 20, 886 18, 549 14, 577 16, 093 27, 731 9, 964 i981 «69d. 40 1...-..-... 
SY tosis cahlinceite a amiiiiasbutiainwaced do..-- 57, 678 81, 653 57, 817 58, 576 67, 596 59, 677 43, 197 48, 619 56, 753 48,030 | 100,661 | 56,969 |._........- 
i le has winccbaiansindaans ai do---. 27, 778 36, 895 24, 844 26, 314 28, 143 27, 304 27,170 30, 403 20, 278 17, 238 11, 744 | OF 7 a 
| SEE ey _..| 28,165 41, 975 33, 519 31, 029 37, 494 43, 764 35, 066 34, 121 41,713 42, 827 52,668 | 27,286 |.......... 
a ied ciesnsmatdi niente a Reise: 20, 275 26, 468 36, 600 32, 773 48, 713 50, 054 40, 255 39, 495 40, 680 45, 095 37,530 | 10,641 j.......... 
2s ck dni a eaainpecnrswenint nara 33, 160 51, 490 41, 928 37, 861 44, 221 39, 573 26, 993 28, 774 26, 207 23, 263 16,933; 08,639 }.......... 
Venezuela = 32, 585 35, 814 34, 575 34, 751 39, 259 33, 573 37, 208 34, 216 35, 643 35, 791 * 23 EEE 
Imports for consumption, total___------.-.-_- do....| 796,195 | 1,022,526 | 913,380 | 847,414 991,841 | 997,691 | 891,102 | 925,613 | 892,595 | 835,606 | 928,126 | 821,785 |__...___.- 
By economic classes: 
tein ccaniwadgnancae do....| 181,677 | 246,727 | 235,401 | 207,846 | 233,896 | 223,930 | 219,125 | 228,192 | 215,902 | 203,021 | 226,121 | 210,092 |__...____- 
no rtuwcewnawaasas do.__.| 152, 183 229, 543 190, 685 175, 810 207, 899 215, 706 150, 643 148, 196 157, 746 146, 711 208, 542 | 141,224 |.........- 
Manufactured foodstuffs and beverages___do-__- 74, 802 80, 176 85, 457 76,307 | 106,062 | 104,214 99,315 | 105,274 | 101,226 95, 442 99, 442 81, 572 |.......... 
ne do....| 208, 513 275, 415 226, 328 221, 684 243, 141 260, 145 239, 091 260, 284 232, 061 221, 050 211,590 | 199,764 |.......-.- 
Finished manufactures--__-.....-.-------- do....| 179,020 | 190,664 7 175,509 | 165,766 200,844 193,696 | 182,928 | 183,667 | 185,661 169,383 | 182,431 | 189,132 |_.....__.- 
By principal commodities: | 
Agricultural products, total__..----.----- do....| 290,334 | 410,953 | 382,547 | 335,271 | 405,857 | 422,200 | 331,416 | 328,978 | 327,459 | 302,602 | 382,158 | 271,977 |__...-_--- 
Cocoa or cacao beans, incl. shells_---._- ae 8, 653 24, 650 20, 084 15, 120 13, 101 17, 662 17, 390 17, 282 13, 754 9, 343 7, 551 | i | [ae 
Rie antic iain xmdubntaacmeneicd do....| 95,080 | 149,133 | 123,611 | 121,604 | 150,361 | 148, 425 87, 985 88,607 | 102, 599 92,939 | 155,948 | 90,356 
I is lend caiinnstiiniinmesniad do---- 3, 713 5, 437 5, 315 4, 794 5, 936 8, 765 8,110 9, 162 6, 199 6, 502 6, 667 | 5 Se 
Rubber, crude, including guayule- --__- @o.... 27, 077 41, 921 35, 465 28, 816 33, 458 33, 938 29, 106 30, 217 26, 445 21, 683 se ta * § 
Se ene do---- 13, 708 18, 080 33, 282 31, 237 44, 450 44, 531 42, 786 49, 431 43, 058 43, 779 40,400 | 20,588 j__........ 
Wool and mohair, unmanufactured _.. _.do---_- 16, 719 27, 549 , 29, 129 30, 011 29, 572 24, 240 22, 192 27, 815 19, 485 ee Iie © > ae 
Nonagricultural products, total ---_---._- do-...| 505,860 | 611,573 | 530,833 | 512,143 | 585,985 | 575,491 | 559,686 | 596,635 | 565,136 | 533,004 | 545,968 | 549,808 |...___.... 
Furs and manufactures. ---.--..----.--- a 2, 611 8, 585 7, 578 5, 538 9, 789 6, 915 5, 529 6, 468 5, 506 5, 596 5, 186 | 4 3 aoe 
Nonferrous ores, metals, and manufactures, 
| SSeS thous. of dol__| 103,983 | 144,037 | 114,937 | 119,542 | 122,919] 127,389; 118,906} 137,901 113,638 | 100,962 | 105, 726 | _. ? aa 
Copper, incl. ore and manufactures ___do--_- 40, 616 49, 717 34, 452 43, 039 36, 298 47, 099 44, 041 52, 083 41, 501 31, 074 35, 470 - /_ as 
cy eee do....| 20, 889 26, 806 30, 687 24, 555 29, 169 24, 139 22, 652 23, 259 19, 501 17, 607 14, 815 16, 686 |_..__._._. 
Paper base st0ens.. ...................- do... 27, 323 29, 675 26, 031 24, 219 24, 039 23, 677 25, 003 27, 082 22, 828 7, 800 25,755 | 26,606 |.......... 
a do....| 48, 289 53, 604 46, 106 43, 841 49, 808 51, 661 48, 600 50, 828 48, 314 51, 934 48, 122 62, S44 j...... 2 
Petroleum and products-...---.------- do....| 54,332 71, 635 65, 360 57, 702 64, 539 56, 802 62, 633 61, 049 59, 554 58, 201 67, 743 64, 157 |_____. nia 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled airlines: 
iles flown, revenue..-.......-------- thousands-.- 34, 211 35, 632 35, 931 33, 836 37, 707 37, 681 39, 550 39, 517 41, 782 42, 004 40, 238 40,935 |..-....... 
Express and freight ton-miles flown -------- COsnc< 14, 566 16, 591 14, 459 13, 133 14, 967 14, 065 13, 992 14, 033 13, 426 13, 650 14, 768 8 O—_ yy 
eee eee do---- 5, 554 7, 947 5, 574 | 5, 346 5, 971 5, 829 5, 874 5, 557 5, 541 5, 352 5, 400 “¢  ) (ae 
Passengers carried, revenue__._.-..---.---- aes... 1,879 1, 839 1, 828 1, 845 2, 059 2, 238 2, 265 2, 385 2, 354 2, 409 2, 334 + 5 =e 
Passenger-miles flown, revenue_.-_-.-.------ do...-| 972,158 |1, 018, 400 [1, 040, 706 |1, 000, 839 |1, 154, 796 |1, 206, 462 |1, 218, 245 |1, 320, 710 |1, 305, 097 |1, 332, 565 |1, 261, 366 |1, 225,997 |__...____. 
Express Operations 
Transportation revenues_---.--.----- thous. ofdol__| 32, 426 43, 768 30, 918 29, 977 35, 475 33, 121 31, 032 32, 613 29, 890 31, 162 33, 728 |, 
Express privilege payments-.-_--..---.-------- do....| 11, 937 17, 782 11, 253 10, 698 14, 210 13, 527 11, 410 12, 845 10, 536 12, 166 14, 438 5 O07 1. ......... 
Local Transit Lines 
Fares, average cash ratef._-...--.----------- cents__| 12. 4301 12. 5042 12. 5890 12. 6716 12. 7330 12. 7818 12. 8008 12. 8432 12. 8941 12. 9386 12. 9767 13. 0127 13. 0657 
Passengers carried, revenue___---.-------- millions _- 959 1, 053 953 892 , 004 977 972 927 878 831 865 944 885 
Operating revenues---__--..-..--.---- thous. of dol__| 126,100 | 143,700 § 127,300 | 120,300 | 130,900 | 129,200 | 126,600 | 121,100| 120,500 | 121,500| 118,300 | 132,900 |_____-____ 
Class I Motor Carriers (Intercity) 
Carriers of property (quarterly totals): § 
pramver of veporting carriers......................|......-..- S| Sen, Serre SO | ees ea | eS a ee ere se eee 
Operating revenues, total _-.-.-.---- thous. of dol. .|......--..- 4g Se See DR | iti edocwksonwaumeou | Se a See ae eee 
MMII II ooo nace sane nnewceces (ee SR 1”) [aes Rees  Feseanaccvoclswusncases | RRR GanReie: Ct, iS 
Revenue freight carried _---.-.---- a le ey ES SPE i a Se SS ees See eee 
Carriers of passengers (quarterly totals): 
Peamiper of reporting carriers........................}.......... hin wicendbacwkaveis SE: ecto EES SR | aa ait 
Operating revenues, total ---_.-.---- oe eee oo , ee  ) eae | Ee Cleese if RRR, ete et 
OE SEELEY ee Secor | A eer A) Ee as nf RR PERE fe uate 
Revenue passengers carried __..-.---- et eee 2 RES eee gg a See ee “| Eas eee PME Vinccuustesleccdaccuass 


























r Revised. » Preliminary. o'Revisions for January-July 1952 will be shown later. OlIncluding Manchuria beginning January 1952. 

§ It should be noted that data for 1938-44 shown in BusrNEss Statistics (1953 edition) are no comparable with subsequent data in that volume and in the SuRvEY beginning with the 
October 1953 issue. The data through 1944 cover reporting intercity common carriers of all types of commodities, whereas later data are for carriers of general commodities only (i. e., they 
exclude carriers of special commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, 1,408; 
operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons. 

Data have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1952 


will be shown later. 
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Unie otherwise stated, soatintive ay 1952 1953 ress 
952 and descriptive notes are shown in the | ,- # he tag 
1953 Statistical Supplement to the Survey ——- D — January | = March | April May June July | August aa October as 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class I Steam Railways 
Freight carloadings (A. A. R.):o" 

0, TEE EE thousands._} * 3, 139 2, 671 3, 352 2, 731 2, 802 2, 957 3, 883 3, 204 2, 964 4, 022 3, 153 4, 024 2, 797 
Rte wisi cect eee aralia ahi pte eee a 576 517 63 470 451 455 626 540 397 678 532 668 485 
eS aa IA ae r 59 60 75 61 59 55 71 56 50 64 49 63 47 
Forest products le eal ll "7 ° 176 164 203 173 175 179 217 186 172 238 176 222 168 
Grain and grain products. .....-...---.-- ee r 195 168 219 159 170 166 215 219 236 254 198 279 188 
SEDER Ie r 51 36 40 26 27 32 41 29 25 38 40 76 47 

$B... 2-0 nono enn eenenncecesonenens * 279 85 96 78 83 245 438 369 378 473 361 377 179 
Merchandise, 1. c. ] 284 265 318 274 288 281 346 268 257 347 271 359 259 
cc LEE EE: 1,519 1,377 1,770 1, 490 1, 549 1, 544 1, 929 1, 537 1, 450 1, 930 1, 526 1, 980 1, 423 

Freight carloadings (Federal Reserve indexes): 

. 0 eee 1935-39= 100_- 138 120 121 119 122 127 132 133 128 134 137 135 124 
Coal EE ae ee eT ETE = 123 111 108 97 92 96 106 105 112 114 110 104 
RSE EES Pe See 195 200 193 191 186 175 182 176 162 162 162 160 155 
de ee EEE a 149 135 139 140 142 144 143 151 147 153 148 144 142 
Grain and grain products--.-...........--- iowa 144 123 128 112 119 117 124 158 166 142 147 157 137 
eS do... 95 66 59 46 47 58 52 46 55 78 108 86 
| ORE Ee aE SAD  — 258 77 70 69 79 231 315 328 341 331 324 263 160 
I. 0. 0. a cauicionanvenawnoued a 47 43 42 43 45 44 45 43 42 44 45 45 43 
ae S 150 135 138 140 146 146 148 146 141 146 150 149 140 

Is 5 cc cstincnintscdeniseaeond 134 131 134 130 132 129 130 128 123 130 126 126 122 
See 123 111 108 97 92 96 106 105 94 112 114 110 104 
a —— 195 191 184 181 184 178 183 179 167 169 164 163 155 
Forest products. ‘ 152 152 154 146 142 144 137 145 146 145 137 136 145 
Grain and grain products. - Lcciecanieeiiri dekanedl = 147 131 128 114 130 133 141 155 138 131 131 157 140 
| RR ES Tee _ oe 76 69 62 57 60 66 65 60 60 58 5y 70 69 

a ncmiedidareduihterbnamnaiincmanoeetl nin 248 278 275 273 237 237 212 213 221 216 ° 172 172 
TO SS ES eae ee 46 45 44 45 45 44 45 43 42 44 43 44 42 
ar = 144 144 151 149 154 148 146 142 139 145 139 137 134 

Freight-car surplus and shortage, daily average: 

Se I WR ccctincnndnassnendecnedl number... 5, 294 24, 003 79, 262 69, 294 73, 260 58, 597 40, 222 25, 302 32,717 21, 134 11, 074 7,173 25, 326 
Eee a 33 8, 113 21, 625 8, 145 7,429 5, 12, 461 7, 511 2,315 2, 761 1,710 730 3, 381 
Gondolas and a 0 030 10, 456 46, 558 51, 776 56, 584 43, 375 16, 278 7, 400 , 982 9, 715 1, 202 1, 609 16, 656- 

Be i nicccectaténntocacceeened 7, 075 792 827 1, 376 1, 745 1, 501 2, 269 4, 129 3, 934 2, 486 3, 546 4, 346 1, 388. 
OS EEE EC ee ane do... 4, 449 564 768 976 60: 1, 385 3, 111 3, 400 1, 769 2, 530 3, 326 1, 125 
Gondolas and open hoppers-----..-------- _ 2, 472 173 137 194 203 341 527 673 246 525 953 915 167 

Financial operations: 

Operating revenues, total. .........thous. of dol__| "908,015 | 935, 061 863,001 | 812,968 | 919,617 | 905,605 | 901,634 | 924,362 925,949 | 924,754 | 904,263 | 934,304 | 832,363 
ERS eee do....| * 769.604 | 762,543 | 713,727 | 684, 779, 580 | 765,798 | 763,046 | 776,260 | 773,517 | 773,524] 763,004 | 794,329 | 702,006 
0 See a ee 65, 025 84, 069 79, 199 64, 738 67, 052 67, 66, 75, 342 79, 704 76, 799 66, 111 62, 747 61, 766 

Operating expenses - .--.---do_...| * 661, 245 | 711,367 | 661,684 | 621,092 | ' 696,914 | ' 673,704 | 680, 508 949 | 701,399 | 689,467] 673,210 | 693,896 | 657, 496 

Tax accruals, joint facility and ‘equipment rents 

thous. of dol__} * 135, 747 114, 091 121, 242 114, 076 129, 134 130, 392 125, 733 135, 740 130, 122 133, 651 131, 112 133, 076 96, 340 

Net railway operating income-.---.-....--.-- o....| ° 111,022 109, 602 80, 075 77, 800 93, 570 101, 509 95, 393 99, 673 , 428 101, 636 99, 942 107, 331 78, 526 

ere ae ,1 141, 852 57, 595 55, 943 71, 997 77, 241 74, 420 79, 232 71, 988 81, 526 80, 493 87, 679 Sanit 
Operating results: 

Freight carried 1 mile-----...-- mil. of ton-miles_- 56, 975 50, 753 51, 756 47, 714 53, 227 52, 570 56, 296 55, 194 53, 746 57, 490 54, 039 ff | 

Revenue per ton-mile-_--_........---.------ cents_- 1. 417 1. 552 1. 458 1. 502 1. 536 1. 523 1, 429 1. 474 1. 509 1. 416 1.470 < | ee 

Passengers carried 1 mile, revenue-_----.-millions-- 2, 416 3, 118 2, 943 2, 389 2, 491 2, 499 2, 490 2, 830 3, 106 2, 965 2, 514 i a 

Waterway Traffic 
Clearances, vessels in foreign trade: 

-. 4 ee thous. of net tons_- 8, 687 8, 560 , 064 7, 271 a ee LS EE NA TR Gent en 
Foreign. Sa tases insects ainciaiasibmarmanemie diane ana 5, 813 5, 994 5, 713 4, 947 (| SOS SOUR RE EE ee eee Eee een 
RRR SEE aS eee 2, 874 2, 565 2, 351 2,324 | | (TT 2 Se SS SS See Ses eee 

Panama Canal: 
i i thous. of long tons_- 2, 866 3, 057 3, 037 3, 009 3, 233 3, 265 2, 934 a) ae 
In United States vessels.........-......-do---- 1,077 1, 109 940 947 1, 168 1, 056 1, 004 ye 
Travel 
Hotels: 
Average sale per occupied room-_--.-....-.-- dollars_- v.87 6. 49 6. 69 6.77 6. 49 7.14 6. 51 7. 04 6.71 7.44 7. 26 7.49 7. 53 
Rooms occupied - -...---..------- percent of total_- 72 63 76 7 76 78 77 77 71 73 76 71 
7 ea ag eer index_...same month 1929=100_- 241 233 249 245 230 264 274 70 239 250 5 262 243. 
oreign travel: 

U. 5, citioens, atvivals...........c<coc<s- number-.- 60, 671 56, 399 59, 980 63, 298 74, 917 69, 358 69, 711 83,504 | 101,430 | 123,344 | Eee eae 

U. 8S. citizens, departures-_..............-.-..- iced q 53, 130 63, 018 71, 506 76, 349 86, 172 85, 632 112, 186 119, 703 91, 919 fk | eee Sea 

Emigrant aliens departed --...........-.--- do__.- 1, 383 1, 631 1,477 1, 476 2, 236 2,314 1, 945 | | aaa eS EE SET Tene 

Immigrant aliens admitted_-__.............- do_..- 16, 225 15, 957 12, 699 10, 656 13, 428 13, 992 14, 251 | REE SE CE See ee 

nian cnissincannbtitiueiteinmieletil do 17, 109 19, 466 26, 700 40, 199 47, 501 57, 560 53, 901 44, 057 36, 929 26, 472 23, 999 21, 103 18, 351 

National parks, visitors. -............-.-- thousands. - 375 237 253 3 419 599 , 030 2, 439 4, 004 4, 2, 005 1, 102 434 
Pullman Co.: 
Revenue passenger-miles---.........--- millions_.- 665 766 919 741 748 696 656 693 656 627 614 C—O ee 
Passenger revenues.._....--.--.---- thous. of dol_- 8, 368 9, 664 11, 610 9, 388 9, 817 9, 132 8, 622 9, 120 8, 652 8, 268 8, 076 BD GBF Sidsdudceces 
COMMUNICATIONS 
Telephone carriers: 

Operating revenues- --.--.-..-.-.-- thous. of dol..| 359,634 | 380,586 | 374,578 | 363,949 | 378,836 380,115 | 385,809 | 386,901 RR DB S —E eS aaa 
Ee do_...| 214, 751 223, 190 222, 116 219, 159 223, 607 225, 848 228, 180 228, 995 227, 324 225, 723 8 eae eee 
, 8 SS ae eae do....| 117, 549 129, 766 124, 327 116, 260 126, 615 125, 153 128, 219 128, 304 131, 298 126, 940 7 ee eee 

Operating expenses, before taxes__--...-..-- do....| 251,155 | 273,404 § 260,513 | 248,719 | 264,660 | 262,177 | 278,219 267,821 279,484 | 266, 141 ) | Sa see 

Net operating ineotne............<6....-.-s do-_--- 43, 950 50, 534 45, 507 46, 270 45, 385 47,354 47, 103 47, 586 43, 386 46, 779 | Sa Se 

Phones in service, end of month------ thousands_.- 41, 786 42, 068 42,116 42, 298 42, 488 42, 67 42, 850 42, 956 43, 105 43, 234 GD Tideicbecadbisdbdinoesd 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 

Operating revenues. -----.------- thous. of dol_- 15, 881 18, 962 16, 937 16, 033 18, 245 17, 710 17, 977 18, 401 17, 617 17, 221 17, 233 SME Dccictinaticanere 

Operating expenses, incl. depreciation -__.do---- 14, 761 16, 225 15, 487 14, 178 15, 325 15, 187 15, 835 15, 802 16, 332 15, 709 15, 477 | aes 
0 Net as S| ey do--_-- 435 2,370 655 , 097 2, 136 1, 734 1, 346 1, 820 528 816 1,070 FRR 

cean-cable 

Operating revenues. .--.-.....-..-.--------- eas! 2, 272 2, 603 2, 456 2, 293 2, 617 2, 276 2, 257 2,315 2, 344 2, 370 2, 574 | 

Operating expenses, incl. depreciation ---.do-_--- 1, 820 1,919 1, 875 1,778 1, 869 1, 846 1, 855 1,777 1, 946 1, 803 1, 820 s | See 

Net operating revenues. ---.....--.-.----- ene 256 436 360 296 512 229 194 333 180 355 522 _ , Se 

Radiotelegraph: 

Opening TOVHMIE... . ...nccdccccccsesess do--_-_- 2, 391 2, 799 2, 453 2, 346 2, 657 2, 545 2, 480 2, 550 2, 533 2, 420 2, 471 5 ) 

Operating expenses, incl. depreciation--_--do-_--- 2, 069 2, 297 2, 133 1, 992 2, 130 2, 166 2, 100 2, 130 2,174 2, 139 2, 092 | | eee 

Net operating revenues. --.......-------- do... 267 489 192 222 390 299 249 288 232 164 249 | ee 
| 




















* Revised. 


December 1952-March 1953. tRevised data for October 1952, $97,319, 


o'Data for January, May, August, and October 1953 are for 5 weeks; other months, 4 weeks. 


1 March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1952-February 1953; April data, $2,400,000 applicable to 
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ae ry ee stated, statistics through : __ 1952 _ = ——s a aaa : 1953 ee ee ee ee ee Est $2 a 5 
and descriptive notes are shown in the ds 
1953 Statistical Supplement to the Survey | — | ef January | — | March | April | May | June July | August Se _ October | Novem- 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial) 
short tons..| 178, 562 193, 507 188,882 | 173,857 | 189,644 | 188,173 192, 424 185, 194 185, 515 193, 932 195, 484 8 | 
Calcium arsenate (commercial) _-_-..------- do----| (1) 1 419 926 | 534 | 276 216 (!) () 1 (?) | ee 
Calcium carbide (commercial) ___.._-------- do-.- --| 56, 150 61, 903 65, 788 61, 913 | 68, 946 | 68, 391 69, 703 65, 371 69, 603 66, 498 64, 860 65, 562 |.......-.. 
Carbon dioxide, liquid, gas, and solid_-_--- 46, 117 45, 562 44, 463 43,997 | 52,950 51,823 | 66,194 77, 859 83, 907 82, 948 73, 793 4) 3 =e 
BG ics tenn atibcseecttuctecesacead do....| 219, 536 224, 868 231,017 | 217,261 | 233,081 | 235, 596 | 241, 177 235, 153 241,110 238, 619 228, 826 330, 360 |.......... 
| | } 
Aydrochloric acid (100% HCl) -_--.---------- do---- 62, 178 65, 369 66, 056 60, 570 65, 960 65,270 | 65,890 2, 342 62, 463 63, 425 64, 936 66, 494 |________-. 
Lead arsenate (acid and basic) - ---.-------- Penns 381 (!) 709 1, 194 | 1, 144 1, 444 | 964 822 1) 0 9 | (1) ae 
Nitric acid (100% HNOs)---..-------------- do..-.| 147, 180 157, 508 156, 824 139,178 | 146, 594 141, 444 134, 352 134, 227 140, 268 144, 624 145, 824 ee 
Oxygen (high purity) __-_..--.----- mil. of cu. ft_- 2,175 2, 296 2, 278 2,161 | 2, 336 2, 182 | 2, 197 2, 035 1, 992 2,125 2, 034 | ol) eee 
Phosphoric acid (50% (a) short tons__| 181, 350 177, 178 207, 747 199,765 | 214, 811 210,153 | 218, 427 198, 325 195, 728 214, 732 | * 202, 463  Ncciicwiane | 
Soda ash, ammonia-soda process (98-100% | | 
OS re short tons_.| 431, 598 414, 557 422,365 | 370,735 | 423, 755 432, 747 438, 427 390, 988 408, 351 414, 642 395,896 | 408,829 |______ — 
Sodium bichromate and chromate__-------- do-_--- 8, 234 8, 339 8, 490 7, 440 | 8, 034 9, 234 10, 534 11, 414 10, 177 10, 273 8, 363 | + )/ =e 
Sodium hydroxide (100% NaOH)---------- do__..| 256, 495 259, 598 269,311 | 256, 482 274, 614 278, 970 288, 216 277, 495 282, 175 274, 676 | * 260,747 | 276,525 |_________. 
Sodium silicate, soluble silicate glass (anhydrous) | 
short tons_- 44, 373 45, 891 41, 181 41,950 | 49,941 57, 708 54, 037 44, 433 41, 270 44, 436 48,050 | 64,740 |________-. 
Sodium sulfate, Glauber’s salt and crude salt cake | 
short tons_ 76, 068 §1, 436 81,814 | 73,221 | 80,383 79, 776 78, 422 78, 818 75, 609 77, 869 78, 067 81, 479 | ea 
Sulfuric acid: | 
Production (100% H2SO,4)-.--------------- do__--| 1,159,217 | 1,192,921 1, 184, 405 /|1, 116, 994 |1, 270, 151 /|1, 206,913 |1, 257,882 | 1,163,791 | 1,155,529 | 1,131,309 |71,115,524 |1, 192,526 | _______.. 
Price, wholesale, 66°, tanks, at works | 
dol. per short ton_- 20. 00 20. 00 20. 00 20. 00 20. 00 20. 00 20. 00 22. 35 92. 35 22, 35 22.35 22. 35 p 22. 35 
Organic chemicals: 
Acetic acid (synthetic and natural), production | 
thous. of Ib_- 39, 241 42, 985 39,858 | 33,894, 44,211 40, 688 42,105 40, 219 48, 871 44, 546 40, 595 36, 579 |__.._-..... 
Acetic anhydride, production_-_------------ do-_-- 69, 515 72, 855 67,175 | 61,361 | 71,448 67, 380 71, 065 74, 568 82, 359 75, 406 72, 051 62, 567 |.......... 
Acetylsalicylic acid (aspirin), production__do---- 1, 145 1, 137 1, 120 | 1,115 1,195 1, 342 1, 278 1, 197 959 1,111 1,071 = }) ae 
Alcohol, ethyl: 
Productio®................. thous. of proof gal__| * 31, 556 42, 182 46,161 | 45,013 46, 837 44, 681 43, 394 4N, 645 39, 034 31, 934 28, 995 29, 033 30, 245 
SS do....| * $1,717 83, 245 84,263 | 77,701 64, 238 74, 492 78, 581 72, 519 75, 501 71, 878 65, 274 58, 565 56, 514 
In industrial alcohol bonded warehouses 
thous. of proof gal__| * 42, 296 44, 833 52, 686 | 56, 948 54, 592 55, 022 54, 872 53, 812 53, 731 50, 364 47, 978 41, 108 38, 322 
In denaturing plants.........-.-------- do...-| 39,421 38, 412 31,577 | 20, 753 9, 646 19, 470 23, 709 18, 707 21,770 21, 514 17, 296 17, 457 18, 192 
Deed for Genaturation.................... G0...< 34, 286 40, 638 35, 349 | 40,320 56, 224 34, 435 35, 640 37, 469 36, 557 35, 346 33, 538 34, 685 31, 583 
Withdrawn tax-paid...........-.--------- Qo... 2, 101 1, 448 1,815 | 1, 892 2,171 2, 105 2, 030 2, 206 2, 106 1, 944 2, 218 1, 538 1, 194 
Alcohol, denatured: 
"| thous. of wine gal__| * 18, 466 23, 417 19,037 | 21, 659 30, 199 18, 414 19, 201 20, 126 19, 649 19, 058 18, 083 18, 781 17, 057 
Consumption (withdrawals) --_.---.------ do....| 17,280 23, 665 20,225 | 17,583 25, 169 23, 105 21, 845 23, 309 20, 890 17, 861 18, 317 17, 109 16, 580 
a ca rine . 8, 548 8, 285 7, 084 | 9, 689 14, 909 10, 207 8, 855 6, 844 5, 575 6, 803 6, 552 8, 230 8, 702 
‘Creosote oil, production... --.--- thous. of gal_- 13, 666 12, 785 12, 631 10,813 | 11, 505 12, 386 14,015 13, 570 11, 448 13, 683 12, 272 i | =e 
Ethyl acetate (85%). production_...thous. of Ib_- 8, 082 8, 375 6, 925 7, 222 7, €85 7, 423 6, 004 8, 200 7, 343 4, 995 7, 356 <2 oe 
Glycerin, refined (100%. basis): 
High gravity and yellow distilled: 
RE NEE eee 4 7, 043 6, 898 6, 701 6, 762 8, 097 7, 380 6, 993 7, 653 5, 181 5, 235 7, 783 6, 103 7, 135 
| EEE oe 7, 102 6, 219 6, 503 6, 276 | 6, 866 7, 092 6, 787 6, 265 6, 037 6, 400 6, 498 6, 883 6, 036 
6 > A ae do....| 11,006 11, 370 12, 998 12,697 | 14,856 15, 660 15, 912 17, 999 16, 591 15, 834 16, 529 15, 384 16, 712 
Chemically pure: 
ee ictal do-_-_-- 10, 629 11, 663 12,181 | 13, 258 | 14, 722 13, 276 14, 331 12, 234 10, 747 12, 797 11, 322 15, 966 11, 203 
ILS 45 1 ch amepnedonwed do... 7, 527 7, 698 8, 233 7, 552 | 8, 217 7, 897 7, 698 9, 021 &, 536 8, 899 8, 877 9, 618 8. 558 
cS ET a do... 15, 336 14, 595 16, 069 17, 644 20, 146 21, 323 24, 049 25, 774 25, 580 25, 813 24, 605 26, 142 25, 144 
Methanol, production: | 
ee, eS thous. of gal_- 173 166 153 | 148 184 192 204 189 146 165 139 | 
OI EEE do-__-- 13, 329 15, 544 14,027 | 11,890 13, 275 12, 469 12, 553 12, 683 14, 326 13, 861 eee i SRO Lsisceses 
Phthalic anhydride, production_-..thous. of Ib_- 20, 480 19, 978 20, 013 18, 481 21, 841 17, 519 18, 181 18, 059 20, 375 19, 659 18, 459 | > | ae 
FERTILIZERS 
‘Consumption (12 States) §----- thous. of short tons_- 572 685 924 1, 324 2, 030 1, 863 910 426 203 2 228 2304 | J. 
oo” ee short tons..| 169,991 | 141,260} 140,760 | 161,193 | 199,096 | 227,068 | 230,296 | 311,892 | 272,139 | 306,740 | 227,107 | 307,471 |_--------- 
Nitrogenous materials...........--.-------- do---. 7, 850 7,345 5, 946 5, 336 6, 853 14, 628 5, 650 7, 367 6, 425 5, 484 5, 063 “| aes 
eee do....| 148, 848 113, 557 116, 482 139, 696 179, 311 201, 527 214, 016 295, 012 254, 557 287, 477 202, 022 i. |} ae 
I ooo ccna abanomemnniial | 7, 848 8, 686 6, 637 9, 161 7, 814 6, 734 6, 101 5, 463 5, 507 6, 913 7, 958 4 geen 
acca tgidecewnncseernes do__..| 193, 988 194, 599 232, 080 296, 708 364, 728 417, 574 299, 677 249, 670 168, 940 166, 587 179, 010 ce | 
Nitrogenous materials, total_..-...--------- do-.-.| 138,598 | 140,058 | 180,359 | 245, 377 291,591 | 330,194 | 239,888 | 205,411 | 132,082 | 133,866 | 139,272 | 142,088 |._..___--- 
D0 ee a 66, 738 50, 743 41, 722 37, 565 75, 600 88, 419 92, 119 86, 555 19, 489 22, 949 7, 561 | eee 
ES nee ae 26, 124 8, 735 12, 400 | 4, 521 11, 610 11, 527 5, 080 10, 719 8, 434 8, 694 7, 813 2 ees 
EEE Ore eo... 16, 698 31, 923 27,654 | 30,831 29, 031 40, 955 13, 819 9, 596 14, 686 9, 288 10, 732 <2 ee 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
port warehouses-......-------- ol. per short ton_- 57.00 57. 00 57. 00 57.00 57. 00 57.00 57. 00 57. 00 57. 00 57.00 53. 00 53. 00 Pp 53.00 
Potash deliveries. __--.----------------- short tons._| 127,884 | 133,733 { 139,339 | 167,733 | 214,470 | 183 982 142,816 | 108,479} 130,816 133.370 | 132,228 | 117,982] 123,839 
Superphosphate (100% A.P.A.)@ 
ES Eee short tons__| 165,229 | 169,459 § 174,796 | 174,494 200,068 | 215,197 | 196,945 | 164,600| 151,444 | * 160,579 | 160,518 | * 168,338 | 157, 289 
OE ES ee Seas do._..| 251,707 | 271,922 | 279,846 | 257,996 | 206,673 | 163,678 | 181,727 | 214,636 | 231,501 | 243,112 | 247,530 | 245,537 | 262,123 
NAVAL STORES 
Rosin (gum and wood): 
Production, semiannual total---..drums (520 Ib.) __|--.-------|---------- Sere Sp reererer | EERE SEER as eee ee leet Se ES Ee Sere eee 
Stocks, one Of pered...........--..-..-<-=-- ie See eee Seen Dene .  . ,) Ee! GR Be TENE, TREY: __ Se: ees: 
Price, gum, wholesale, “WG” grade (N. Y.), bulk | | | 
dol. per 100 Ib-_- 8. 50 | 8. 40 8.90 | 8. 80 8. 80 8. 60 8. 60 8.35 8. 45 8. 60 8. 70 ’ 8.75 ? 8. 86 
Turpentine (gum and wood): 
Production, semiannual total--_-_- SNE SEREE, EES: STE Seeeeeee if ENA Kite Oe ee ees. eS SOERESE 
Stocks, oud of period... ..........222-0--+--- ee ee eee en Meee we 7) a ee Rie ee See S| ee BREE 
Price, gum, wholesale (N. Y.)------ dol. per gal. - 62 | - 60 - 60 | - 60 | . 60 | - 60 . 60 - 59 | 150 159 | 59 501». 59 
ao » Preliminary. 1 Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri. 4 Revisions for March 1952: Rosin, 722,580 drums; turpentine, 
194, . 


{Revisions prior to September 1952 will be shown later. 7 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 


According to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia—1952—July-September, 90; October- 
December, 100; 1953—January-March, 319; April-June, 322; July-September, 79; Kentucky—1952, July-December, 225; 1953, January-June, 453. 
o'Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid). 
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Caer otherwise stated, statistics through | «és _ 1953 ee ee a eee 
962 and descriptive notes are shown in the — - > | 
1952 Statistical Supplement to the Survey | NV€™- | Decem- | january | Febru- | March | April May June | July | August | °P%™-| October Novem- 
| ber ber ary ber ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS | | 
Explosives (industrial), shipments: | 
Black blasting powder ---.......---- thous. of Ib 1,016 M2 1, 056 812 710 634 553 503 | 579 754 918 1, 000 971 
, High i  " ” iinet ie ---do....| 59,840 | 56,709 | 56,212 | 56,871 | 58,876 | 63,170 | 64,562 | 64,765 | 61,167 | 68,135 | 67, 850 70,924 | 62,886 
ullur: | | | 

Production _.....--.---.--thous. of long tons 436 123 419 382 | 472 | 480 455 | 419 424 | 451 416 431 | ee 

IRE ra EEE, do....| 3,054 3, 069 3,130 | 3,089 | 3, 043 3, 001 2, 867 2,920 | 2,960 3, 037 3, 059 .  - 

FATS, OILS, OILSEEDS, AND | 
BYPRODUCTS | 
Animal fats, greases, and oils: 

Animal fats: | 
Productiont............----------- thous. oflb__| 368,012 | 431,216 | 427,887 | 343,522 | 344,181 | 331,952 311,131 | 300,366 | 291,364 | 276,369 282,060 | 334,269 | 367,204 
Consumptlon, factory......--.---------- do....| 104,045 | 105,973 | 113,586 | 127,834 | 128,956 | 125,007 | 126,654 | 116.414 | 101,330 | 107,346 | 121,630 | 135,312 | 129,069 

qotocks. end of month..--- udtstoaascs do_...| 327,150 | 406,370 | 460,719 | 453,996 | 449,299 | 443,138 | 431, 798 | 413,191 | 380,414 | 318,383 | 280,903 | 249,836 | 252, 586 
reases: | | | 
(a ee : 55, 434 57, 588 57, 636 51, 541 51, 090 52,056 | 52,336 | 50,838 46, 140 45,152 | 43,702 | 47,945 | 51,774 
Consumption, factory ........--.--------- do_...| 34,533 32,518 | 39,197 35,222 | 40,361 34,996 | 33,926] 32,625 | 23,966 | 31.879] 30,324] 36,705| 35,930 

petocks: end of mont. ..................-- do__..| 107,530 | 114,150] 117,840 | 115,820} 109,800 | 105,854 | 105,053 | 99,715 | 106, 866 | 103,388 | 102,327] 91,557 | 86,410 
ish oils: | | 
a Se ees do._..| 6, 404 3, 417 486 | 223 | 244 1,844 8,000| 18,087 27,357 | 28,839] 30,052 15, 939 2, 933 
Consumption, factory.........-..--.----- do....| 14,975 | 10,832] 17,820| 14,599| 11,930] 11,443| 12,989 10, 672 11, 148 10, 246 12, 035 12, 762 11, 138 
Stocks, end of month_____-_-___-------_-- do____| 92,801 90, 117 76.380 | 65,644 51,459 | 47,180 | 46,731 | 46, 797 51, 287 74,408 | 90,397] 92,126 | 79,383 

Vegetable oils, oilseeds. and byproducts: 

Vegetable oils, total: | 
Production, crudef--------.--------- mil. of Ib 594 568 572 488 510 457 | 415 369 | 322 | 379 451 618 | 583 
Consumption, crude, factoryt ESS do-__.-| 532 571 551 521 546 525 | 458 | 446 378 | 426 476 559 | 571 
Stocks, end of month:t } } 

OS Sees eee ere © do___- 1, 097 1, 122 1,147 1,112 1, 102 1,074 | 1,052 985 | 970 | 912 925 959 | 943 
RE AEE SENOS do__.- 578 705 777 872 967 1,044 1, 072 1, 095 1,077 | 1,052 1,050 | * 1,083 | 1, 148 
i a aig celui de thous. of Ib 41,414 | 35,276 18,102 | 17,699 | 18,875 | 15, 467 18, 942 15, 915 18, 714 | 24, 499 17,786 | 34,796 |.......--- 
RNR BIND ic oe ocdnccaccccecaeancee do....| 37,953 33, 425 33,909 | 25,247 | 33,521 60,054 | 44,941 39, 291 34,838 | 30,146] 32,716] 33,438 |....-.---- 
oS Sire do....| 2,494 | 733 441 877 | 554| 2,48] 2, 336 2, 644 1,194} 2,826 2, 193 2,028 |_. 

“ All other vegetable oils.........-.----- do....| | 35,459 | 32,692} 33,468 | 24,369 | 32, 966 | 57,573 | 42,604 | 36,647 | 33,644 | 27,320] 30,523 | 31,410 |---- 
opra: | | — 
Consumption, factory -....-...---- -short tons..| 30, 262 29, 524 27,095 | 19,014 28, 611 31, 031 25,546 | 29,421 23, 958 28, 337 29, 498 33, 743 | 27, 497 
Stocks, end of month._...........-------- do....| 12,324 i Ee Dees 11, 277 17,7 18,786 | 14,416 15, 997 Be oe 17, 895 16, 198 13, 272 
ES EET PARE RS do....| 25,218 | 23,426 26,583 | 19,969] 29,029] 38,517 18,883 | 24,683 | 21,759 | 72,839! 37,371 29, 423 |---------- 

Coconut or copra oil: | | 
Production: | . 

SN Tiina cdignssddinnddinsaiield thous. of Ib..| 38,22 | 37,619] 34,491 | 24,232 | 36,332 | 39,520 32,318 | 37,500 | 31,280 | 35,907 | 37,129 | 43,066 | 35, 028 

RRR eR EARNS RETA do....| 31,423 | 30,958 | 27,041 | 29,174 | 29,922 | 26,942 | 26,959 | 29,970 | 26,872 | 31,411 | 31,763 | 28, 843 | 25, 938 
Consumption, factory: | | | . 

snes innathaneniiceds pusiicenitita do....| 47,506 | 47,818] 42,439 | 45,998 | 44,820 41,501 | 43,527 | 45,273 | 39,125 | 45,597 | 47,498 | 46,845 | 42, 548 

> "Gi eter aaaaa atetes do....| 26,344 27, 401 24,0630 | 25,409 | 27,093 23, 201 23, 063 27, 053 22,478 | 27,318 | 29,108 27,356 | 23,010 
Stocks, end of month: | 

“le AR do....| 45,915 | 47,506 44,552 | 30,782 | 36,744 | 41,411 | 38,685] 41,113 41,803] 37,393] 46,250] 53,116| 54809 

°C ae do....|_&, 415 7, 980 8,241 | 7,677 7, 429 8, 809 8, 759 77 8,732} 9,019 9,540] 11,260} 13,650 
eae Kspemttiecssaaee do....| 16, 162 | 13, 615 10,846 | 5, 298 9,069 | 19,011 9, 896 7,079 8,013 | 11,774 10, 975 12, 258 |---------- 

Cottonseed:t mas 
Receipts at mills___.-.-.-- thous. of short tons..!___1, 107 | 547 222 100 38 28 14 44 113 276 1, 323 1, 860 | 1, 387 
Consumption (crush). -.........------ do... 725 670 655 550 480 377 266 208 155 182 510 778 763 
Stocks at mills, end of month..._-..-.--- do....| 2, 409 2, 286 1, 827 1,391 949 614 361 197 155 250 1, 064 2, 146 2, 770 

Cottonseed cake and meal:t | | 

™roduction _-- _.short tons..| 351,667 | 319,967 | 310,755 | 262,173 | 231,782 | 181,730 | 129,515 | 99,667 | 75,673 86,379 | 241,458 | 371,321 | 361,549 
Stocks at mills, end of month§_-._-------- do....| 144, 608 | 155,796 | 194,047 | 210,115 | 208,612 178,690 | 1 140,897 | 1 122,619 | 191,549 | 169, 948 | 1 112, 687 | 1163, 838 | ' 163, 022 

Cottonseed oil, crude: t 
(Se thous. of Ib_- : 233,965 | 215,713] 211,130 | 180,541 | 165,269 | 133,124 | 95,387 74, 529 55,418 | 57,397 | 157,634 | 251, 701 | 249, 924 
Stocks, end of month. ........-....---.-- do....| 188,985 | 184,648] 178,757 | 170,739 | 149,973 | 115,605 | 84,671 56, 418 42, 451 37,830 | 89,090 | 134,001 | 143, 804 

Cottonseed oil, refined: , 
ES SE ee do....| 189,888 | 206,878 | 185.476 | 173,738 | 169,882 | 159,280 | 119,424 | 96,142] 67,740] 59,998 97,992/ 179,751 | 221, 
Consumption, factoryt. ------- ETS: do....| 86,399} 95,700] 104,450 | 99,752 | 90,754 | 92,053] 79,258] 75,610 | 68,663 83,622 | 89,270| 133, 388 | 151, O11 

eS * eee do....| 25,080 | 27,027] 29,016 | 25,781 23,109 | 18,144] 17,430] 19,744 15,664 | 16.724 18,044 | 29,477 | 30,204 
Stocks, end of month§t-._.--.----------- do...-| 445,409 | 560,826 | 627,573 | 723,763 | 811,815 | 881,275 | 916,453 | 935,273 | 928,561 | 918, 585 7,026 | * 966, 498 |1, 016, 037 

ms wholesale, drums (N. Y.)__-del. per Ib- "| 193 | 195 . 228 .179 . 233 . 233 . 233 . 233 . 220 . 206 . 190 .204 ?. 211 

laxseed: 
1 eg (crop estimate) -.----- thous. of bu__|........_. OEE Be iseaccdonn Ss es ae Se ee I a Pee STC eee or ee 
Oil mills: 
a NIT Sore do... 2, 699 2, 285 2, 627 2, 065 1, 924 1, 680 1, 221 1, 609 1,311 2, 200 2, 452 2, 849 2, 157 
Stocks, end of month.........-.-------- do-- 5, 621 4, 967 4, 355 3, 679 2, 822 2, 136 2, 063 1, 449 t 1, 738 1, 943 4, 720 5, 164 

IF cnn’ wholesale, No. 1 (Minn.)_.._dol. per bu_- 4.10 4.10 4.04 3. 90 3.95 84 3. 76 3. 65 3. 50 3. 56 3. 85 3. 88 3 
inseed oil, raw: 

i thous. oflb_.| 54, 620 46, 016 51, 336 41, 300 39, 027 34, 663 24, 497 31, 975 26, 764 43, 904 48, 842 57, 003 41, 805 
Consumption, factory....-..-.----------- do....| 47,674 42, 335 41, 602 41, 599 43, 085 42, 864 42, 697 41,131 45, 511 49, 644 45, 690 42, 043 37, 259 
Stocks at factory, end of month. -.-....-- do- 626,611 | 634,959 | 643,703 | 641,675 | 636,113 | 626,180 | 599,768 | 588,812 | 575,613 | 562,033 | 558,139 | 556,874 | 531,901 

P —— wholesale (Minneapolis)-- - -- dol. per Ib_- . 150 . 148 . 146 . 148 .151 . 152 . 150 . 145 . 142 156 - 160 » . 160 

Oy beans: 
Production (crop estimate)-.--..-- Ghows. of tem..1......-.+.. Gg EE SF SS NE LET See eee A SLT MEEPS eT ’ 262, 341 
OComeumptiom, Settle ...cccccccccescccces ins 21, 997 21, 397 21, 550 18, 679 20, 437 19, 201 20, 670 17, 291 16, 338 18, 684 15, 652 21, 284 20, 284 
Stocks, end of month............--------- do....| 89, 783 79,852 | 65, 741 55,817 | 49,613 | 44,764 | 34,380 26, 905 18, 865 7, 613 16, 631 61, 401 61, 709 
Soybean oil: 
Production: 
Og SS el oe Ae a thous. of Ib__| 230,755 | 226,935 | 231,000 | 200,412 221,783 | 208,414 | 226,293 | 190,086 | 179,503 | 208,660 | 173,756 | 229,966 | 219,304 
SRR SRS NERA er et do.._.| 173,576 | 198,811 | 202,969 | 186,396 | 203,529 198,287 | 175,291 | 185,566 | 155,987 | 200,180] 212,568 | 214,418 | 192,662 
Geneumeten, metery, RT do....| 171,950 | 182,331 | 195,424 | 175,466 | 190,474 | 182,488 | 162,942 | 166,319] 155,641 | 191,992 | 218,495 | 216,608 | 187,980 
tocks, end of month: 
|S MBean EE Ss Ae do...-| 139,688 | 153,674] 166,204 | 156,308 | 158,194 | 156,951 | 190,873 | 166,767 | 176,495 | 161,242 | 105,352 87,907} 88, 437 
| ERS do. 73,545 | 83,716 87,118] 88,275 | 98,342] 103,952] 100,864] 106,456] 93,779] 82,103] 69,052] 62,353 | 74,423 
Price, wholesale, refined (N. Y.)..-dol. per Ib_- . 161 . 168 .191 .191 . 208 . 208 . 208 . 208 . 208 . 166 -170 r 188 ».197 


* Revised. » Preliminary. 1 See note marked “‘§’’. 2 Estimate for 1952. 3 December 1 estimate. 


tRevisions for January-September 1952 will be shown later. 
§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil). 
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FATS. OILS, ETC.—Continued | | 
Vegetable oils, oilseeds, and byproducts—Con. 
Margarine: | 
ge ae thous. of Ib 106, 584 118, 453 126, 580 114, 037 113, 421 | 93, 279 | 89,896 | 103, 203 89, 753 96,053 | 114,574 | 136, 217 107, 419 
Stocks (factory and warehouse) o-_---- do 21, 880 25, 437 23, 412 25, 364 23, 911 23, 105 20, 817 20, 246 23, 366 18,372 | 19,350 16, 382 22, 021 
Price, wholes: “yy vegetable, colored, delivered | ne 
SY Es Ws oc arcwenctacevenaa dol. per Ib . 284 . 284 . 284 . 284 . 284 . 284 . 284 | 4] -274 . 274 . 264 . 264 P , 283 
Shortening: 
Production a ee ere thous. of Ib 126, 622 131, 749 141, 878 134, 857 137, 161 141,998 | 118, 229 106,815 | 105, 858 130, 906 152, 322 172, 988 191, 747 
Stocks, end of month__.......-.-..-.---- Go.... 93, 678 93, 668 87, 976 97, 290 92, 646 108,894 | 127,912 126, 538 113, 700 100, 911 89, 440 | 84, 703 75, 793 
PAINTS, VARNISH, AND LACQUER§ | 
Factory shipments, total..........--- thous. of dol 94, 769 91, 050 107, 729 106, 176 121, 132 129, 534 | 131,004 133, 275 124, 953 121, 687 | + 119, 213 . «Sees 
pS ae do 40, 808 41, 536 42, 960 43, 788 49, 645 52, 035 52, 352 50, 970 48, 641 47, 970 | + 45,793 C—O — EE 
..  . RSs oe eee do-. 53, 961 49,514 64, 769 62, 388 71, 487 77, 499 78, 652 82, 305 | 76, 312 73, 717 r 73, 420 48 Ea 
| | 
SYNTHETIC PLASTICS AND RESIN | | 
MATERIALS | | 
Production: | | 
Cellulose acetate and mixed ester plastics: | | 
Sheets, rods, and tubes ____- thous. of Ib 2, 345 2, 659 2, 360 2, 575 3, 348 3, 184 3, 243 | 3, 590 2, 718 2, 848 3, 387 A) ern 
Molding and extrusion materials . G6s.<. 5, 629 5, 780 5, 992 6, 207 7, 102 7,044 | 6, 073 | 6, 770 | 5, 349 6, 259 7, 393 EE 
Nitrocellulose, sheets. rods, and tubes ___..do 506 556 610 593 706 659 662 691 522 597 644 . | ae 
Other cellulose plasties............---- se 529 456 532 521 713 602 683 594 | 476 449 427 _ = a 
Phenolic and other tar acid resins_____.....do_- 35, 539 34, 474 32, 975 40, 843 41, 551 38, 299 37, 633 | + 32, 3€2 35, 299 38, 266 cf > 
SSE ee do. 38, 515 37, 043 34, 374 40, 233 35, 764 39, 374 36, 013 32, 399 38, 672 | +32, 806 ko 7) ee 
Urea and melamine resins _........-_--- ee 18, 315 20, 473 16, 196 20, 111 18, 498 19, 856 19, 442 13, 745 16, 347 17, 010 At | 
EE a = Pee 39, 881 41, 654 44, 506 41, 028 46, 72 46, 295 46, 790 44, 884 40, 392 43, 592 40, 381 41,171 asiotbndateedaaias 
Alkyd resins____- La Se roe See = 6S 27, 644 31, 002 32, 978 31, 228 36, 439 34, 274 32, 980 32, 600 31, 420 | 28, 809 28, 548 PEED inccbnecasce 
Rosin modifications..._...________- as do : 8,914 7, 840 8, 705 8, 246 9, 420 8, 882 8, 700 8, 480 10, 555 | 9, 399 | 8, 375 EE i acne wni 
Miscellaneous resins..................--- a 21, 274 21, 925 21, 788 21, 304 22, 946 22, 458 23, 204 | 23, 870 19, 176 19, 268 22, 055 4 | oe 
ELECTRIC POWER AND GAS 
m | | | os | | 
ELECTRIC POWER | | 
Production (utility and industrial), total t 
mil. of kw.-hr 39, 365 42, 389 42, 656 39, 165 42, 993 41, 510 41, 995 42, 733 | 43, 927 44, 497 42, 923 43, 751 42, 317 
Electric utilities, total..............----- x 33, 781 36, 536 36, 663 33, 597 36, 969 35, 627 35, 982 36,827 | 38,030 38,497 | 37,038 r 37, 614 36, 378 
eee late kangal kaians waned ; 27, 217 28, 279 27, 402 24, 603 26,77 25, 923 25, 695 | 27, 732 | 29, 276 30,043 | 29,449 30, 477 29, 471 
By water power... - 6, 564 8, 257 9, 261 8, 995 10, 197 9, 705 10, 288 | 9, 095 8, 755 8, 454 7, 589 7, 137 6, 907 
Privately and publicly owned utilities | 
mil. of kw.-hr_. 29, 372 31, 450 31, 432 28, 431 31, 249 30, 239 30,294 | 31,317 32,209 32, 331 | 31, 285 32, 252 31, 199 
ee = 4, 409 5, 086 5, 231 5, 166 5, 720 5, 388 5, 688 5, 510 5, 821 6, 166 | 5, 752 5, 361 5,179 
Industrial establishments, total__...._.__- do... 5, 584 5, 853 5, 994 5, 567 6, 024 5, 882 6, 013 | 5, 905 | 5, 897 | 6, 000 | 5, 886 6, 137 5, 939 
a ea ee 5, 343 | 5, 533 5, 571 5, 149 5, 572 5, 426 | 5, 578 | 5, 511 5, 563 5,718 5, 611 5, 853 5, 658 
ee ee do ‘i 241 | 321 423 418 452 | 456 | 435 | 395 334 | 282 275 284 280 
Sales to ultimate customers, total (Edison Electric | | ' 
SE mil. of kw.-hr 29,353 | 30,676 31,616 | 30,875 31, 664 31,346 | 30,991 | 31,358 | 31,951} 33,031] 32,7 ee: (Caen ee 
Commercial and industrial: } | 
Small light and power.__..-----.----- do. 5,187 | 5,414 5, 594 5, 411 5,345 | 5,287| 5,356 | 5,620] 6,081/ 6,253/ 6,191 |-.-....___|_......... 
Large light and power... -_..-............do-- 14, 587 | 14, 888 14, 810 14, 741 15, 684 | 15, 663 15, 749 16, 037 15, 942 16, 583 | es aa 
Railways and railroads.-__-......-.---.--- 00... 433 480 475 440 462 | 436 | 412 | 394 | 380 | Lt =  ) eee eee 
Residential or domestic. ----------- wien 7. 460 8, 259 9, 081 8, 627 8, 383 | 8, 033 | 7, 614 | 7, 438 7,479 = Ja” > See ees 
Rural (distinct rural rates)..........___- ..do 600 525 540 575 683 | 854 | 809 801 | 1, 006 a [ines | es 
Street and highway lighting-__-_-_-_-__- — 342 | 364 363 327 325 | 290 | 272 255 259 .— | |6h—'?l a eee 
Other public authorities ___._-.-__- eT 710 714 720 718 734 731 | 727 758 | 752 1 | ae een 
Interdepartmental - __- do 34 32 33 38 49 | 51 53 55 | 52 56 | SS aps A 
Revenue from sales to ultimate customers (Edison } 
Electric Institute){_..............-- thous. of dol | 527, 426 | 550, 591 569, 334 557, 643 | 560, 606 554, 637 549, 247 555,798 | 566,985 | 580, 126 ee Caen 
| | | 
GAS | | | | 
Manufactured and mixed gas (quarterly) :t | 
Customers, end of quarter, total___...thousands__|__.....__} ‘a pislavansal CC EE A oo |) a Sa 3° ae: eee 
Residential (incl. house-he: oe do Se eile | ; = aa ee - (Ses SES fae Ae 7 eee See 
Industrial and commercial ___________- do. : hae 674 4....... ea | ae . ae |} See eee 450 es se 
Sales to consumers, total_____.__- mil. of therms See  ) : ; iY ee ere | are ae Se eae 
J OS Eee CSO” : 7 493 |. mele ae. F .. 2 SS, oe } 2 eee Ease 4 Ee RS 
Industrial and commercial. ___- do ee | Ea ee q | ee “eee 4 eee aa | ee: eee 
Revenue from sales to consumers, total 
Se! aa: ll a _ | a | ee cea Ce ae ae | 80, 574 ae) ee 
Residential (incl. house-heating)__.___...do_ - 80, 986 F___- Rea ate 108, 093 |..--- SS eae 7a, GOO ioecec ERS SORIA 54, 049 SESS Ree 
Industrial and commercial..__________._.do.___|_________- 31, 614 St | ee (See as a eee | 15, 939 RE SRI a 
Natural gas (quarterly):t 
Customers, end of quarter, total____..thousands__|______.-- , | ee, See aE a a 19, 849 Se Sta a 
Residential (incl. house-heating) .......__do swage i _ | | SER eae ft eens Aes i ¢ SS eee 
Industrial and commercial -- - do ee lL {( ae eee = 7 eee pare i |) Se: teeta 
Sales to consumers, total........._mil. of therms__|_____- _ | EES (eee FF {ee RAR } 10, 502 panics 
Residential (incl. house-heating) --_-.....do sicitpaldne Af See eee | ee Re | i 5 eee ais 
Industrial and commercial --__-__--_-- .do er t {as RERREEIED it 3 Serer ead 8, 405 ae ee 
Revenue from sales to consumers, total | | 
thous. of dol__|_- Sl, ee ; ae kg See ee 524, 442 ae pl a daaialaalll 8 es ee nee 
Residential (incl. house-heating) -____- a Ee aes 308, 596 f.........- re og SESS Oe |) ESS rasan 2... 72 =e See 
Industrial and commercial___-.._.____- icdlecsciusaen | aaa poccy cal “GEE lecebveessdlectesuates | a reer eS : | ees eee 
| | | | 
r Revised. » Preliminary. 


o' Revisions for yroduction (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later, 


§ Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later. 
tRevisions for 1952 for electric-power production and for gas are shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues. 
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Unless otherwise stated, Ratistics through | __ —_ 



































































































































Price, wholesale, U. S. No. 1 (New York) 
dol. per 100 Ib__ 
| 


1952 and descriptive notes are shown in the | a a wr Py a 
1953 Statistical Supplement to the Survey | sy oem January “— March April | May | June | July August | * on | October | ——- 
FOODSTUFFS AND ‘TOBACCO 

ALCOHOLIC BEVERAGES | | 
Fermented malt liquors: | 
so) thous. of bbl 5, 787 6, 686 6, 621 6, 191 | 7, 683 | 8, 167 | 7, 791 8, 753 | 9, 905 9, 458 | 8, 339 | 7, 606 5, 49 
Tax-paid withdraws ils ES MIR oN do 5, 908 6, 774 5, 707 | 5, 630 | 6, 658 | 7, 198 | 7,118 8, 083 9, 210 8, 905 | 8, 757 6, 941 5, 644 
Stocks, end of month. ................--. do 9, 618 9, 096 9, 606 | 9, 789 | 10, 324 | 10, 720 | 10, 905 11, 062 11, 104 11, 005 10, 013 10, O91 9, 830 
Distilled spirits: | 
Production ee ee thous. of tax gal ' 12, 430 10, 558 10, 321 9, 548 12, 539 | 12, 116 11, 812 11, 469 9, 632 7, 282 15, 375 | 28, 896 19, 754 
Consumption, apparent, for beverage purposes | 
thous. of wine gal 18, 966 22, 785 13,398 | 13,597 | 14,785 | 15, 277 16, 139 14,686 | 14,306 14, 024 16, 341 18, 731 aia 
Tax-paid withdrawals._.-._-- thous. of tax gal ’ 15, 072 10, 216 8, 872 9, 124 11, 311 10, 785 10, 799 10, 839 | 9, 735 9, 371 12, 633 17, 257 16, 680 
Stocks, end of month__.....-.-- do 898, 143 894, 492 892, 357 890, 328 | 887, 827 886,619 | 884,315 881,824 | 878, 764 873, 616 867, 166 861, 353 857, 234 
| eA .thous. of proof gal 2, 360 2, 204 1, 183 1, 302 1, 735 1, 469 1, 636 1, 594 | 1, 521 1, 490 2, 159 2, 967 | . 
Whisky 
Production.____....._._---- thous. of tax gal r 3, 708 5, 782 6, 836 6, 939 8, 295 8, 053 7, 232 7, 674 5, 680 3, 974 z 263 | 10, 094 9, 435 
Tax-paid withdraw: als sctevitasip pte titin laine hak do 8, 312 5, 676 5, 320 5, 307 6, 149 5, 917 5, 608 5, 499 4, 793 5, 241 301 9, 406 9, 102 
Stocks, end of month_..........-.-.-- do 737, 913 735, 172 734, 248 733, 138 732, 448 731, 757 730, 843 730, 916 729, 729 725, 979 722) 169 718, 330 715, 087 
Imports ....thous. of proof gal 2, 162 1, 977 1, 063 1, 185 1, 639 1, 337 1, 504 1, 465 1,415 1,350 | 1, 970 2, 773 . 
Rectified spirits and wines, production, total | | 
thous. of proof gal 11, 536 7, 732 6, 103 6, 634 8, 313 7, 683 7, 934 | 8, 047 6, 902 6, 248 8, 930 11, 470 10, 668 
TS eee see eee tae one do... 10, 455 6, 614 5, 091 5, 721 7, 217 6, 500 6, 659 | 6, 739 5, 656 5,171 7, 740 9, 964 9, 455 
Wines and distilling materials: 
Sparkling wines: 
Prog@e@etien........<.-.00s... thous. of wine gal 82 77 151 73 101 249 151 | 148 82 112 106 96 re He 
Tax-paid withdrawals...................- do-. 182 197 97 68 88 86 101 | 97 67 95 131 174 Tee 
Stocks, end of month.................-.-- do 1, 274 1, 139 1, 183 1, 178 | 1, 185 1, 343 1, 386 | 1, 427 1, 435 1, 448 1, 416 1, 320 aa 
Imports sia coeliac abelian -aadaaddiaeatbamae do-_-. 86 96 33 23 40 39 44 | 46 31 30 45 3 SEs 
Still wines: | | 
ae ee do... 6, 622 2, 442 1, 265 1, 212 1, 097 | 1, 221 | 1, 126 876 1, 679 17, 237 | 64, 847 ies 
Tax-paid withdrawals....................do_- 11, 637 10, 303 9, 963 | 12, 161 11, 739 | 10, 938 | 9, 804 7, O98 &, 576 10, 979 12, 819 ls 
Stocks, end of month................-. _.do. 225, 069 215, 550 205, 265 191, 805 179, 567 169, 669 158, 739 152, 280 143, 810 149, 723 206, 868 “ee 
ESET RE PE EE ..do-- é 589 396 295 478 486 409 453 409 325 425 500 beuw 
Distilling materials produced at wineries__.do___- 55, 656 17, 406 2, 786 722 1, 075 1, 561 534 674 1, 839 4, 020 44,669 | 128, 626 ee 
DAIRY PRODUCTS 
Butter, creamery: 
Production (factory) ..-...--..------ thous. of Ib 76, 420 | 95, 855 106, 000 102, 960 122, 585 133, 995 156, 550 | 157, 010 138, 085 119, 645 96, 730 92, 375 90, 765 
Stocks, cold storage, end of month__.___--- do 83, 951 72, 723 85, 737 99, 557 132, 790 149, 876 193,609 | 257, 447 309, 894 334, 853 323, 077 | * 311, 574 288, 527 
Price, wholesale, 92-score (New York)-_-dol. per Ib_ . 699 | . 678 . 670 . 668 . 668 . 659 . 658 | . 656 - 656 . 661 . 670 . 682 . 676 
Cheese: 
Production (factory), total. ........- thous. of Ib_- 78,110 | 84,840 87, 025 84, 975 105, 285 118, 535 149, 075 151, 415 128, 460 114, 330 97, 500 87, 775 82, 390 
American, whole milk...................-. @o.... 53, 290 55, 330 58, 375 59, 935 78, 875 92, 625 118, 645 121, 645 102, 000 88, 730 72, 450 r 61, 505 56, 230 
Stocks, cold storage, end of month, total. _.do-__-- 242,509 | 238, 803 227, 499 218, 371 232, 255 262, 606 313, 276 373, 855 420, 281 445, 575 460, 488 | * 448, 787 427, 515 
American, whole milk...........-- a 210, 029 205, 178 194, 286 186, 776 201, 425 231, 524 279, 886 339, 812 385, 445 410, 733 426, 383 | + 416, 005 396, 536 
Imports__-  -—_ 5, 734 4, 454 6, 982 3, 559 4,912 4, 503 4, 944 4, 183 2, 121 2, 824 5, 540 3, 602 |_- - 
Price, wholesale, American, ‘single daisies (Chi- 
REE rea dol. per Ib_- . 457 . 431 . 427 - 422 - 411 . 407 . 408 . 406 405 - 405 . 407 . 424 . 427 
Condensed and ev: vapor: ited milk: 
Production , case goods: 
Condensed (sweetened). __....-.-- thous. of Ib__| 3, 275 4, 575 5, 025 4, 250 4, 275 4, 425 5, 285 | 3, 775 2,719 2, 390 2, 300 3, 000 3,175 
Evaporated (unsweetened) -.-.....-..--- do | 167,100 171, 750 169, 800 158, 400 202, 200 243, 500 323, 000 327, 900 262, 400 228, 500 170, 000 162, 200 152, 500 
Stocks, manufacturers’, case goods, end of month: | 
Condensed (sweetened) __.....---- thous. of lb 7, 519 8, 320 8, 662 10, 154 9, 489 7, 849 8, 688 9, 579 6, 993 6, 066 5, 123 5, 248 6, 047 
Evaporated (unsweetened) _......-.------ do_...| 447,175 382, 563 313, 741 262, 904 238, 043 262, 319 366, 926 475, 333 511, 696 524, 007 481, 196 410, 379 339, 808 
Exports: ‘ 
ondensed (sweetened) __........--.----- __ —_ 1, 071 365 2, 334 1, 527 2, 423 1, 969 2, 718 539 2, 916 937 1, 085 — 
Evaporated (unsweetened) --........----- ___ aaa 7, 740 6, 539 8, 956 7, 785 11, 106 8, 827 13, 439 14, 848 11, 957 10, 449 13, 997 > 2 eee 
Price, wholesale, U. S. average: 
Evaporated (unsweetened) _-_.--- dol. per case _. 6. 39 6. 33 6. 27 6. 21 6.12 5. 96 5. 92 5.79 5. 76 5. 81 5.79 5, 80 5.85 
Fluid milk: 
I Ae TE mil. of Ib__ 7, 891 8, 389 8, 706 8, 533 10, 100 10, 854 12, 610 12, 349 11, 508 10, 494 9, 219 8, 779 8, 255 
Utilization in mfd. dairy products-_---._-.--- do 2, 769 3, 250 3, 458 3, 346 4, 059 4, 522 5, 435 5, 492 4, 742 4, 146 3, 374 3, 174 3, 062 
Price, dealers’, standard grade-__..dol. per 100 Ib_- r 5.69 5. 63 5. 50 5. 40 5. 27 5.05 4.92 4. 87 4. 98 5. 06 5. 20 * §.23 5. 2 
Dry milk: 
Production: 
Dry whole milk.-...........-..-.-- thous. of Ib__ 4, 840 5, 840 7. 535 7, 325 8, 800 8, 750 9, 450 9, 375 10, 050 10, 052 8, 040 9, 000 8, 420 
Nonfat dry milk solids (human food) --.-.do-__- 43, 000 65, 950 78, 600 80, 300 108, 700 124, 900 148, 400 142, 350 113, 200 91, 900 67, 050 65, 150 68, 290 
Stocks, manufacturers’, end of month: 
on! fC Se a 17, 009 15, 181 15, 411 12, 844 13, 311 13, 391 14, 930 14, 443 13, 615 14, 165 11, 513 11, 743 11, 316 
Nonfat dr y milk solids (human food) -- “2. ---| 124, 553 127, 715 (32, 265 128, 820 132, 555 130, 487 154, 334 159, 895 133, 300 116, 264 86, 653 69, 694 70, 308 
Exports: 
Dry Se ee Pica 3, 695 3, 694 3, 495 2, 850 5, 371 3, 824 3, 394 2, 920 4, 378 6, 105 3, 648 Te Beciececeno 
Nonfat dry milk solids (human food) -..-.do-__-- 4, 196 8, 851 2, 706 1, 690 2, 260 8, 073 7, 832 5, 131 14, 323 7, 801 3, 676 Ge Eessdthaeee 
Price, wholesale, nonfat dry milk solids (human 
food), U. 8. average..............-- dol. per Ib_. . 166 . 164 . 163 . 160 . 158 . 153 . 149 . 147 - 146 . 146 . 147 . 149 . 152 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _....-.-- thous. of bu__|__________ {SS Seer Sake eee ene nee ee See a ene, Nee eee . 2 92, 584 
Shipments, carlot ..........------ no. of carloads. 2, 630 2, 748 2, 525 2, 671 2, 762 2, 290 1, 536 655 267 180 706 3, 723 2 562 
Stocks, cold storage, end of month__thous. of bu_. 24, 941 20, 061 15, 265 | 10, 775 6, 386 3, 278 1, 377 306 128 509 7, 887 r 29, 444 27, 793 
Citrus fruits, carlot shipments....._no. of carloads__ 6, 420 13, 256 10, 915 | 10, 891 11, 256 11, 332 12, 331 12, 317 9, 011 6, 564 6, 938 r 6,000 6, 757 
Frozen fruits, stocks, cold storage, end of month | 
thous. of Ib__| 493, 402 455, 479 481, 129 496, 233 449, 348 441, 235 456, 980 487,259 | 568, 132 602, 001 580, 867 | ° 581, 706 561, 894 
Frozen vegetables, stocks, cold storage, end of 
Sa thous. of Ib._| 569,974 | 534,933 | 494, 893 | 450, 265 419,899 | 384,285 | 361,217 | 384,292 | 468,377 573, 601 688, 353 | * 737,427 | 421,120 
Potatoes, white: | | | 
Ss ee Weecmeers | Sree ree aaa Ss a ee ae a oe 2 373, 711 
Shipments, carlot...............- no. of carloads-_ 17, 282 18, 300 23,101 | 20,694 24,871 19, 337 | 19, 142 25, 238 | 15, 464 11, 871 15,770 | * 17,707 14, 418 
| 


Production (crop estimate) --...----- thous. of bu_ -|---ze-aae- | 1347, 504 f.......... EEE Ree) See ee ee 
“a 
| 


3.165 | 3.060 "8.925 | 93.318 





| 
6.481 | 4.971 5.300 | 6.317 | 3.969 | 4.013 | 4. 085 | 2.917 | 2. 230 


* Revised. » Preliminary. i Estimate for 1952. 2 December 1 estimate. 
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mm ——— ———— 
ey ote stated, statistics through |__ 1952 ee ss <a 1953 ee, ae 
and descriptive notes are shown in the . a i oe a 
1953 Statistical Supplement to the Survey | Novem - | Decem January nes March April May June July August | > io ™- | October | Novem- 
| ber | ber ary er ber 
FOODSTUFFS AND TOBACCO—Continued 
| | | | ~ | oO 
GRAIN AND GRAIN PRODUCTS | | | | | | | | | 
Exports, principal grains, including flour and meal | | | | | 
thous. of bu__| 40,301 | 56,854 52, 516 39, 353 48,094 | 38,306 | 33,654 30, 849 37, 260 32, 034 34, 992 + See 
Barley: 

Predustion (crop estimate) _.............--- tis chess eungare Big ERE EEE eden See Sa eee Keene See as ae ee: ae Bg 2241, O14 

ewe ge principal ee... Sin edatsecotnacend do.-.-| 8, 294 7, 659 6, 877 | 7, 005 | 9, 402 | 8, 161 7, 479 6, 527 8, 037 25,503 | 18, 423 11, 510 8, 235 
tocks, domestic, end of month: 

Commmnaretel PAidaeaeodkecdcinwadaccbaboee -..-. 16, 967 | 2s 11,902 | 10,717 | 2 = 7,555 | 5, 960 | , B = 9, 070 12,188 | 14, 631 12, 609 12, 222 
i SES a a ud ee eee ff ae See : | =e Peas 145, 795 |_- 
Exports, including malt ooo do.---| 3,89} 4,237 1,374| 2,161 | 2556 | 1,096 | 1,064} — 1, 018 960 | 2,209) 2478 | 3,865 
ces, wholesale (Minneapolis): 
No. 2, malting... _..._- nit caeeta dol. per bu_- 1, 598 | 1, 612 1, 581 1, 495 1, 521 | 1. 538 1. 531 1. 440 1, 420 1. 511 1. 479 | 1. 516 1.515 
J | do....| 1. 505 | 57 1, 456 | 1, 395 1.459 | 1.446 1, 387 1. 265 1. 236 1. 374 1.344] 1.417| 1.438 
Corn: | | 

Production (crop estimate) -_........- A 5S, O07 §..~25050.- lo ccaseuunh eanntenan ESE e, Pee Eee, AR ee [ee ee _— | 23,177 

Grindings, wet process. ..........-.- thous. of bu_.| 10, 769 | 9, 965 10,700 | 10, 336 | 11, 373 | 11, 406 11, 134 11, 033 9, 772 10, 629 10, 769 12,488 | 10,515 

Receipts, principal meres. peeknas wed do ---| 56, 549 33, 489 22,037 | 18, 195 | 21, 403 | 19, 601 20, 621 24, 690 24, 231 25, 011 25, 234 52, 068 48, 836 
tocks, domestic, end of mont | 
Ceruenevetel Ric. putatunsenschanwestwinds sa -| 60, 880 | on 2 51,032} 46, 101 Ry | 29,840 | 21,740 % He 10, 218 9, 459 9,365 | 23,072 | 45,615 

eee meee mil. of bu__|---------- | @hfd. @ F----------)-------~..| 1,400.4 |_.-_----__|--.-.--..- 4 Sa i 3 333.9 ¥ essed 

Exports, inseding Ss See thous. of bu_.| 16,045 | 22, 554 16, 087 7,633 | 9,013 8, 73 | 12,492 11, 939 (, 381 8, 741 10,469 | 13,512 |_-___- 
ices, wholesale: 

= 3, white (Chicago)__....._.__- dol. per bu 2. 135 2. 109 2. 081 (*) | 2.095 | (4) (4) (*) (4) (4) 1, 618 | 1. 561 1. 491 
No. 3, yellow (Chicago) -_-......-.-------- do....| 1.575 1, 630 1. 605 1,551 | 1. 562 1, 573 1. 600 1. 546 1, 579 1, 603 1.658 | 1.461 1. 448 
Weighted average, 5 markets, all grades..._do_- 1, 569 1, 597 1, 573 | 1, 525 1, 540 1. 557 1, 578 1. 522 1, 511 1. 550 1. 568 1. 443 1. 439 

| | | | 
Oats: | | 

Production (crop estimate) --....---- mil. of bu__}------ =: ed) Ce ee ee a a ee as eae eee sae ree 21, 216 

Receipts, principal ee... see thous. of bu_- 4, 735 13, 979 6, 708 | 6, 884 6, 796 | 4,714 4, 854 7, 780 17, 033 24, 375 8, 784 5, 908 6, 187 

Stocks, domestic, end of month: 

Commeretal Pe ao eutdasiasuwunsscoaes fo... 26, 546 ey 21, 592 19, 819 P- = ; 11,740 | 10,828 . at = 18,348 | 22, 945 om 122 | 22,908 18, 453 
ee en 0..-.|----- -| #94, 002 F------- s--|------ 00, YOO |.-------- ~~ | aan nn nn ~~- pUUe | ...-.- Sane . < . eS = 

Exports, including oatmeal_............---- do__.- 278 | 279 238 261 935 | 286 | 328 358 452 327 305 | 296 

Price, wholesale, No. 3, white (Chicego) ona | 919 esi | one | ver | on 77 _ 7 sas | io - 

dol. per bu_. . 9S . . | 2 197 -f 4 . - 760 . 770 . 743 . 752 - 742 
Rice: : 

Production (crop estimate) ----- thous. of bags 9 -.|---------- 148, 660 J--------- =a |----------]---------- Ss ee i a ee, eae | 252,529 
alifornia: | } | 
Receipts, domestic, rough---_-_--- thous. of Ib..| 154,481 | 110,166} 88,012} 89, 398 | 90, 896 | 72, 663 96, 375 78, 020 79, 454 13, 815 13,388 | 194,685 | 154,646 
Shipments from mills, er Gena tact . + 66, 808 93, 444 69,705 | 78, 442 | 49,060 | 76,436 | 63, 242 55, 941 49, 364 54, 191 4, 953 54,068 | 122,947 
Stocks, rough and cleaned (cleaned basis), en } } } | | 

of a. ae ea thous. of Ib_.| 107,170 | 90,015 { 80,077) 62,143 | 74,247 | 48,063 | 48,982) 44,537 | 49, 517 6, 282 9,373 | 83, 225 | 72,152 

Southern States (Ark., La., Tenn., Tex.): | 
Receipts, rough, at mills.._____ thous. of Ib..| 369,394 | 219,191 | 127,747 | 61, 571 17, 044 8, 169 9, 937 15, 567 6,261 | 450,783 | 950, 658 I1, 227, 523 | 520, 281 
Shipments from mills, — ae tai do = 299, 684 276, 817 225, 283 175, 366 73, 162 106, 741 147, 581 131, 382 84, 077 127, 449 212, 755 | 315, 693 250, 994 

tocks, domestic, rough and cleaned (cleene 
“ bast) — i Seana thous. of Ib..| 995,513 | 829,159 | 699,757 |" 550,824 | 482,864 | 370,233 | 235,052 111, 633 29,640 | 188, 443 72, 192 I 040, 286 1, 112, 950 
EE SESS OE do....| 149,231 | 203,923 | 199,698 | 80,638 | 114,383 | 113, 180 62, 057 63,625 | 124,125 56, 803 im 17 168, 2201. ....-..-- 
ive, aks head, clean (N. O.)_dol. per Ib-_-| : . 108 - 108 | . 108 . 121 . 124 . 124 . 124 . 124 . 093 . 085 “098 ». 094 
Rye: | 

Production (crop estimate) ---___-- thous. , ba. [ons censses ‘35, 900 §.........-|....... fae Seennenee ry | EE Rees | [pre Ase! Soe see ee LEER pee! eee _ | r 17,998 

Receipts, principal markets___........__-- 302 2, 470 321 | 239 240 | 1, 488 | 1, 201 502 1, 136 1,916 2, 663 924 4,877 

Stocks, commercial, domestic, end of month ‘do... | 2,698} 2, 892 2,685 | 2, 254 | 2, 320 3,373 | 3, 627 3, 630 3, 755 4, 288 6, 240 5,923 | 6, 008 

Price, wholesale, No. 2 (Minn.)_---- dol. per bu..| 1.978 1, 920 1.831) = 1.751 1.753 | 1.614/ 1.516 1. 388 1, 268 1, 249 1. 156 1. 226 1. 249 

Wheat: | | | | 

Production (crop estimate), total....mil. of bu__|---------- J) a ees Sere |--n-2-n---|on-nnn ewes [oon en en ene] nn nnen ne] nenen ene -|--------20]------ | 21, 168.5 

oo ag NPR a a MAREE RAGENUON SAANTGE ROUREE SONERAS MR sare 
i, ee ee De SG eee etd Pee Cee ee eee Se See ivulesadicanadaos SOS eae 

Receipts, principal markets____--_- thous. of bu- 21,383 | 23,372 3,399 | 15,809 | 19, 833 25, 917 27, 035 79,993 | 103, 118 38, 907 40, 988 32, 871 31, 822 

Disappearance - ___- Jmonrnvennnwsewennvenn- et Re Sd a) Sarnnees Le DO Be ccawihcnanncacs 186, 641 |-..____- eeaes 

Stocks, end of mont 
Canada Lage sag Br eer ao... 237, 465 , — me 261,241 | 265, 465 | rok = | 268,135 | 255, 780 a ba 267, 564 | 287,303 | 305,420 | 321,582 | 337,266 

nited States, domestic, totalo?____ ..__- a eee (0 f----------|--.-.---.- ‘nl eee = 4, =e Gees 1, S08 963 |. ...- eaeeanas 

ke ee Are do._..| 276,075 | 259,257 | 240,968 | 231,647 | 217,258 | 211,909 | 205,929 | 3 239,330 | 342,428 | 351,632] 359,213 | 352,932 | 344,142 
Interior mills, elevators, and warehouses | } | 

sheets. of Ba..|-~-~....- Sn) a Se SS (a |---------- ) | |} a Sees 457, 631 |_..-.__- a 

Senses oe ee Dee do. ...|---------- 128, 190 f..-.-.-.--].........- ee Eee i. | = aaaeee 134, 477 |_____- Ak sreieas 

Re. iccdbences<sa “te? oe -  < eeeS F  -  l  eeeeen FS ney :  " eee enna 

E oy total, including flour____....____-- do....| 20, 149 29, 785 34, 816 29,288 | 365, 586 28,151 | 19, 769 17, 535 26, 467 20, 756 21, 740 “| =e 

72. do....| 16,146 24, 544 30, 879 | 25, 586 32, 491 24, 725 15, 985 13, 352 23, 036 18, 945 19, 066 9, 394 uatiae 

Prices, wholesale: " ; - ” 

vii seamaneneuertcummas — om bu_- 2. 541 2. 533 2, 490 | 2. 492 2. 521 2. 529 2. 558 2. 492 2. 443 2. 474 2 514 2. 621 2, 623 
No. 2, hard winter (Kansas City) -_--_-_- oe 2. 458 2. 445 2. 402 2. 358 2. 395 2. 387 2. 355 2. 036 2. 086 2.175 2.217 2. 288 2. 337 
No. 2, red winter (St. Louis)_............do___- 2. 306 2. 329 2. 380 | 2. 355 (4) 2. 270 2. 145 1, 793 1. 808 1. 822 1. 899 1. 882 > 015 
Weighted avg., 6 markets, all grades_._...._.do___- 2. 567 2. 568 2. 530 2. 505 2. 551 2. 529 2. 530 2. 265 2. 202 2. 439 2. 533 2. 562 2. 578 
—— wet 
uction: 
Sewn a re eae = sacks (100 Ib.)_- .¢ = 19, Br 3 | 17, “y 7 ay = my - 18, 720 18,177 19, 442 20, 772 17, 944 
rations, percent of capacity_........__.____- ; 79. 79. &. 8.8 75.6 81.1 86. 7 83. 2 83.8 
Fal San eee eee short tons__| 377,270 | 380,119] 397,704 | 336,676 | 363,955 | 341,8S8| 347, 478 356, 570 371,059 | 364,650 | 393, 577 424, 000 362, 192 
Grindings of wheat_.............---- thous. of bu- 43, 458 44, 107 45,968 | 39, 435 42, 903 40, 103 40, 904 41, 767 43, 344 42,198 45, 328 48, 436 41,770 
Stocks held by mills, a ~ ae bs Cito ‘ion nil nies 
ous. of sacks (100 Ib.)__|---------- 2) 2 | Sere Ceasevenes |) RSS See a Se ee 
i i sala Ie eninbibuagewonen ee 1, 718 2, 250 1, 690 1, £93 1, 328 1, 471 1, 624 1, 795 1, 472 777 1, 148 = | ee 
ow Rag mp (Mi lis) 
pring, short patents ee 
‘ r sack (100 Ib.)_- 5. 830 5. 825 5. 765 5. 855 6.075 5. 980 5. 935 5. 550 5. 925 6. 100 6. 250 r 6. 470 > 6. 501 
Winter, hard, short mm ti ansas City) _do-___. 5. 625 5. 525 5. 525 5. 425 5. 675 5. 675 5. 675 5. 150 | 5. 275 5. 525 5. 355 r §. 950 | » 6.121 


* Revised. ? Preliminary. 1 Estimate for 1952. 2 December 1 estimate. 

3 Old crop only; ; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 4 No quotation. 

9 Bags of 100 Ib.; prior to the October 1953 SuRVEY, data were shown in thous. of bu. of 45 lb. 

o'The total tose es wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocxs., 
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Unless otherwise stated, statistics through 1952 : 7 —— 1953 
1952 and descriptive notes are shown in the r " 
an tincuhcen- ud a = | Novem- | Decem- Febru- : 7 Septem- Novem- 
1953 Statistical Supplement to the Survey | “},,- her January ary March April May June July August oa October ioe 
F FOODSTUF F ‘s AND TOBACCO—Continued 
LIVESTOCK | | | | 
Cattle and calves: | | 
Slaughter (federally Anmeantnt 
EES aE thous. of animals-- 510 523 453 422 | 535 541 504 586 | 616 602 687 776 658 
Cattle A a EE do_. 1,151 1, 252 1,313 1,170 1, 299 1, 371 1, 345 1, 450 1, 498 1, 494 1, 644 1, 782 1, 609 
Receipts, princ ipal eS a aa do-- 2, 379 2, 023 1,877 1, 609 1, 952 2,019 2, 055 2, 440 2, 258 2, 559 2, 770 3, 080 2, 997 
Shipments, feeder, to 9 corn-belt States___.do-- 691 263 192 86 124 161 160 184 211 265 416 773 643 
Prices, wholesale: 
Beef steers (Chicago) -......---- dol. per 100 Ib-_- 31. 37 28. 77 26. 04 23. 41 21. 98 21. 50 21. 83 21. 73 24. 26 24.79 25. 41 25. 35 24. 83 
Seeers, stocker and feeder ae City) --do---- 22. 31 20. 50 21. 73 20. 91 21.19 19. 91 19. 4 15. 22 16. 75 15. 78 15. 07 15. 74 17. 56 
Calves, vealers (Chicago). -.....-.------- _ 33. 00 29. 00 30. 50 33. 50 29. 00 25. 50 27. 50 19. 50 23. 00 23. 50 21. 00 * 22. 50 » 22.00 

















Hogs: 
Slaughter (federally inspected) 
thous. of animals. - 5, 772 7, 251 6, 267 4, 550 4, 962 4, 325 3, 643 3, 607 3, 276 3, 396 4, 059 4, 994 5, 540 
a em ae principal markets-.-....-.------- do... 3,é 4, 233 3, 571 2, 562 2, 785 2, 358 2, 031 2,119 1, 837 1, 867 2, 169 2, 665 2, 950 
rices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 16. 76 16. 52 17. 98 19. 39 20. 50 21. 88 23. 54 23. 24 23. 29 22. 97 24. 18 21. 54 20. 80 
Hog-corn price ratio 
bu. of corn equal in value to 100 Ib. of live hog- 11.4 10.7 12.0 13.5 13.8 14.2 15.5 15.5 16.5 15.9 15.9 15.9 15. 0 
Sheep and lambs: 
Slaughter (federally inspected) 
thous. of animals__- 1, 069 1, 218 1, 289 1, 088 1,190 1, 100 1,015 1, 055 1, 108 1, 158 1, 366 1, 529 1, 159 
Receipts, principal markets- --.-...-.--.--- do-_. 1, 289 1, 267 1, 295 1, 038 1,173 1,115 1,147 1, 108 1, 159 1, 483 1, 822 2, 026 1, 412 
Shipments, feeder, to 9 corn-belt States__..do_- 235 215 158 90 122 99 131 102 136 291 |, 547 754 292 
Prices, wholesale: 
Lambs, average (Chicago) -.....dol. per 100 Ib_- 22. 62 21. 62 21. 50 22. 38 23.12 24. 00 25. 12 25. 50 25. 38 23. 38 19. 25 19. 00 19, 25 
Lambs, feeder, good and choice (Omaha) --do-- - - 20. 50 19. 18 20. 52 20. 01 20. 83 (’) (‘) () 17. 94 17. 78 15. 57 16. 41 18. 22 
MEATS 
Total meats (including lard): 
Production (inspected slaughter) ---- -- mil. of Ib_- 1, 742 2, 127 1, 999 1, 572 1, 712 1, 649 1, 537 1, 617 1, 579 1, 525 1, 675 1, 913 1, 941 
Stocks (excluding lard),cold storage, end of month 
mil. of Ib_- 693 922 1, 038 1, 043 990 929 818 749 438 532 460 ’ 460 601 
SI os sists gsinneheisatnaenicniininsaasdamamied a 59 59 65 | 63 55 55 50 46 50 50 40 36 Pa 
Beef and veal: | 
Production (inspected slaughter)....thous. of Ib.-| 662, 271 734, 974 775, 091 701, 489 779, 450 826, 083 812,729 | 859, 894 877,200 | 860,476 | 925,007 994, 349 897, 620 
Stocks, cold storage, end of month_-_-_--.---- do-_- 252, 306 286, 299 287,258 | 274,457 256, 439 234, 891 210, 274 190, 408 163, 626 155, 672 159, 376 | * 183, 864 224, 865 
SIE calcitic cqubtaiinind ebicdedaimiamenaianied Pcinin 1, 153 1, 319 877 | 1, 272 1, 368 1, 794 1, 965 2, 848 3, 073 2, 973 2, 273 2, 942 
Price, wholesale, beef, fresh, steer carcasses, choice 
(600-700 Ibs.) (New York)--..------ dol. per Ib_- . 545 . 514 477 . 432 . 392 . 382 . 385 . 387 . 426 - 432 . 451 . 427 . 431 
Lamb and mutton: 
Production (inspected slaughter)....thous. of Ib-.| 47, 505 56, 616 61, 371 53, 166 58, 129 52, 458 46, 755 44, 558 47, 324 49,401 | . 57,474 64, 856 51, 566 
Stocks, cold storage, end of month. \ cpitamaiatll do 17, 580 21, 912 20, 816 23, 670 19, 945 17, 493 14, 720 13, 461 10, 410 9, 460 10,113 | * 10,762 12, 709 
Pork, including lard, production (inspected 
RE RTT ETE thous. of Ib_-|1, 031, 841 [1, 335, 205 fi, 162,504 | 816,995 | 874,686} 770,875 | 677,203 | 712,978 | 654,193 | 614,699 | 692,034 | 853,449 | 991,497 
Pork, excluding lard: 
Production (inspected slaughter) -.--....--- do_...| 765,850 | 984,200 — 841,949 | 601,403 | 650,145 | 570,190 | 502,422 | 533, 230 489,360 | 469,818 | 531, 761 648,115 | 743,793 
Stocks, cold storage, end of month-.--.-_---- do_....| 319, 643 489, 152 595, 546 604, 813 569, 204 538, 025 459, 755 414, 227 350, 825 265, 981 200, 597 | * 181, 279 266, 101 
TS EEE a eee __ ene 7, 386 8, 742 8, 605 9, 983 7, 745 5, 210 6, 392 6, 768 6, 694 5, 865 5, 176 4,843 |_.___. 
Prices, wholesale: 
Hams, smoked, composite--- ._----- dol. per Ib-_- . 552 . 559 . 581 . 595 . 602 . 592 . 619 . 650 . 683 . 675 . 623 . 544 ? . 558 
Fresh loins, 8-12 lb. average (New York) -do---- . 449 . 402 424 . 464 479 . 523 . 567 . 576 . 597 . 570 . 543 . 516 452 
Lard: 
Production (inspected slaughter). _..thous. of Ib..} 194, 381 256, 269 234, 448 157, 799 164, 072 146, 255 128, 166 130, 863 120, 175 105, 809 116, 615 149, 478 180, 413 
Stocks, dry and cold storage, end of montht.do__-.| 136, 610 210, 994 241, 760 241, 890 239, 009 225, 936 200, 621 169, 311 109, 342 55, 637 42, 439 45, 205 51, 462 
E xports._....-..---.---.-----------~-------- do__-- 46, 638 44, 347 50, 867 45, 881 39, 862 4C, 675 33, 841 28,908 | * 33,193 34, 505 24,412 | * 19,402 |_.___- 
Price, wholesale, refined (Chicago) --.dol. per Ib. . 133 -113 . 120 . 125 . 135 . 135 . 150 . 140 . 163 . 183 . 233 . 205 . 192 
POULTRY AND EGGS 
Poultry: 
Receipts, ERA thous. of Ib- 74, 618 70, 745 38,884 | 34,125 39, 046 40, 934 44, 435 46, 431 46, 075 46, 364 56, 985 69, 572 79, 448 
Stocks, cold storage, end of month___-_-_--- do.__.| 294,424 278, 595 261, 072 220, 606 174, 243 140, 371 123, 485 117, 876 112, 460 127, 340 176, 385 | + 259, 085 285, 894 
Price, wholesale, live fowls, heavy type, No. 1 
(Chicago) Sleensinhioimmesibasad dol. per Ib_- . 250 . 263 . 310 . 318 . 333 . 345 . 325 . 245 . 275 . 255 . 255 . 235 . 230 
Eggs: 
NR Tic cncienbininiewunad millions - 4, 480 5, 037 5, 441 | 5, 328 6, 298 | 6, 094 5, 872 5, 051 4, 642 4, 346 4, 206 4, 614 4, 803 
Dried egg production we ...-.thous. of Ib_- 957 685 442 | 1, 168 2, 120 | 2, 131 2, 453 1,914 2, 088 1, 959 1, 441 1,144 1, 310 
Stocks, cold storage, end of month: 
Shell. siniaiaihinbaididtmabaanactaiee thous. of cases _- 393 153 120 | 248 | 37< | 816 1, 431 1,513 1, 199 827 404 r 288 134 
| Reape thous. of lb 72, 462 50, 176 34, 980 42,419 | 65,201 98, 978 132, 294 159, 755 152, 835 133, 427 109, 869 | * 86, 867 60, 793 
Price, wholesale, extras, large (Chicago) | 
dol. per doz_ . 560 . 489 . 454 . 443 . 495 . 497 | . 486 . 517 . 581 . 587 . 624 . 613 . 543 


MISCELLANEOUS FOOD PRODUCTS 
Confectionery, manufacturers’ salest_-.thous. of dol 101, 501 102, 603 87, 060 83, 063 81, 213 











| 77, 096 63, 522 56, 041 48, 895 63, 932 104, 262 110, 496 | 109, 988 


























Cocoa: | 
ee ee .-long tons-- 13, 272 37, 144 32,530 | 24,705 | 21,775 | 27,425 28,493 | 26, 164 20, 859 13, 574 10, 587 i er 
Price, wholesale, Accra (New York)--dol. per Ib_ . 318 . 308 318 . 300 | . 328 | . 339 . 334 . 346 . 385 . 386 . 403 . 400 | » .449 

Coffee: | | 
Clearances from Brazil, total......thous. of bags 1, 450 | 1, 453 1, 269 | 1, 160 | 1, 374 | 999 860 1,149 860 1, 286 1, 870 1, 544 1,814 

To United Otates...........<.----- (ae 893 817 788 757 | 776 | 526 411 685 361 744 1, 122 873 1,164 
Visible supply, United States_-_-.........-.-- | 529 691 712 776 | 700 | 634 | 511 | 666 531 582 813 628 778 
a aa tala ag ae pean do____} 1, 396 2, 207 1, 841 | 1,815 | 2, 249 | 2, 149 | 1, 256 | 1,278 | 1, 470 1, 320 2, 130 5 ee 
Price, wholesale, Santos, No. 4 (New York) ; | 

dol. per Ib_- . 535 . 538 . 540 | . 553 . 618 . 573 . 553 . 560 | . 593 . 615 . 615 . 600 | > . 585 

Fish: | | 
Landings, fresh fish, 5 ports. ------.-- thous. of Ib- | 31, 529 26, 363 2, 492 23,689 | 31,514 | 34,911 47,314 75, 903 75, 392 60,155 | 45,643 38,692 /.......... 
Stocks, cold storage, end of month. ------- do__..| 210,658 192, 818 170, 263 142, 040 119, 099 109, 189 113, 581 142,655 | 169, 686 176,680 | 174,640 | 176,047 179, 370 

r Revised. » Preliminary. 1 No quotation. 

t Revised series. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 


will be shown later. 
tRevisions for 1952 are shown in the August 1953 SURVEY. 





S-30 SURVEY OF CURRENT BUSINESS January 1954 








Unless otherwise stated, statistics through 1952 ipa a an -* 1958 ; 
Novem- 












































1952 and descriptive notes are shown in the | : | ¥ 
1953 Statistical Supplement to the Survey —" —— January | F* = | March if April | May | June | July | ave August | % aga | October Ne 
FOODSTUFFS AND TOB ACCO—C ontinued 
MISCELLANEOUS FOOD PRODUCTS—Con. | | 
} | | | 
Sugar: | 
Cuban stocks, raw, end of month } 
thous. of Spanish tons- r 2,720 2,170 1, 970 2,679 3, 801 4,906 | 4, 676 4, 364 3, 908 3, 218 | 2 658 3, 078 | 2, 083 
United States: | 
Deliveries and supply (raw basis): | | | 
Production and receipts: 
See short tons 732, 540 388, 838 69, 484 34,014 37, 407 59, 948 12, 283 51, 262 26, 860 37, 059 117, 506 643, 637 | a 
Entries from off-shore____........-...do- 226, 961 194, 722 469, 755 398, 576 627, 988 854,355 | 530,430 | 628,878 607,226 | 614,983 | 563,878 | 461,177 254, 321 
Hawaii and Puerto Rico-_-_--_-- do 108, 362 123, 853 149, 498 143, 730 192, 443 248, 129 235, 756 180, 490 234,674 | 182,958 | 237, 561 238, 494 97, 620 
ee do r 520, 940 596, 070 576, 630 546, 884 878, 155 588, 583 599, 440 790, 640 886,890 | 778,556 | 844, 285 641, 490 586, 710 
For domestic consumption. - - -- - — r §19, 375 593, 793 574, 789 545, 674 876, 548 587, 001 597,627 | 779, 785 885, 168 | 777,391 842,829 | 639,991 | 581.366 
ae -do-. r 1, 565 2, 277 1, 841 1, 210 1, 607 1, 582 1,813 | * 10,855 1, 722 1,165 1, 456 | 1, 499 5, 344 
Stocks, raw and refined, end of month 
thous. of short tons r 1,521 1, 602 1, 587 1, 513 1, 306 1, 392 1, 423 1,312 * 1,103 | 966 R51 1, 186 | 1, 697 
Bapere........<. es Pe Ee short tons 625 527 377 10, 356 441 685 | 9, 095 14, 326 | 11, 473 21, 879 | 526 303 | — 
Imports: 
Raw suger, totel.................- ere 120, 331 158, 151 270, 596 260, 306 361, 182 341, 77: 325, 791 393, 731 339, 220 | 330,805 | 321,374 180, 291 — 
From Cubha------- Se Ss 102, 213 129, 183 205, 264 178, 519 303, 479 274, 85 222, 582 221,650 | 238, 565 266,009 | 201, 899 118, 650 ocean 
From Philippine Islands____------ (Qicncs 9, 599 25, 224 59, 642 81, 667 55, 438 62, 664 93, 039 165,748 | 91,880 64, 421 | 92, 486 eee 
Refined sugar, total. ............----- : 2, 618 7,198 37, 924 28,173 46, 834 55, 961 | 54, 782 | 40, 271 | 38, 937 47, 760 | 27, 116 See 
EN ee. ce umenbemamaiwurd do- 0 350 32, 492 25, 614 | 39, 549 48, 433 46, 720 40, 226 | 37,178 44, 598 | 26, 437 a 
Prices (New York): 
ON SS eee dol. per Ib_- . 064 . 060 . 060 . 062 . 064 . 064 | . 064 . 064 . 064 . 064 | . 064 . 064 P 060 
Refined: | | 
a a ae ee es dol. per 5 Ib_- . 495 . 494 1, 495 . 493 | . 490 . 495 .495 | . 495 | . 498 . 500 | . 502 . 503 . 500 
ea dol. per Ib-_- . 086 . 085 085 . 083 . 086 . 086 . 086 . 086 | . 086 . 087 | . 087 . 087 » 085 
Tea, imports__------ Searkerckucatcos thous. of Ib 5, 530 6, 931 10, 466 7, 949 10, 590 11, 141 7,943 | 9, 215 | 7, 506 7,766 | 10,364 | 7 ee 
| | | 
TOBACCO | | | 
Leaf: | | 
Production (crop estimate) -_.........-mil. of Ib__|_________- 2 O05 & ...-...- ee Owen es Beak al =o ae Se ee ae 2, 046 
Stocks, dealers’ and manufacturers’, end of quar- | 
=e SF fe 3) ee Serre << | a eer | ee rs 4, 223 aa 
Domestic: } 
OO EE ne ee ae a ae EE NO 341 ee: ee me } a rae i as See | 338 Di ae a 
Air-cured, fire-cured, flue-cured, and miscel | 
laneous domestic. ._......----- a ere i | re Dee nccll lf ae 2ce ae SS a! 3, 703 | - Ene. RES Nee 
Foreign grown: } } } | | 
RN ee ak cess an nn we... yee | ae. eee | Ds stitecideateine _ 5 ee Reena 
Cigasettie toneeee. . ... 6... -250.- do- res: 168 ; : i ee 167 DSL | EGGS Deere "| RES See 
Exports, including scrap and stems___. thous. of Ib. 43, 793 36, 934 30, 746 22, 900 41,020 50, 103 35, 682 33, 263 24,649 | 40,511 60, 304  ) | oe 
Imports, including scrap and stems_-------_- do. .-_.| 8, 025 7, 736 8,918 8, 291 | 9, 085 7, 961 8, 787 9, 578 7, 662 | 9, 268 | 10, 475 9, 269 bation 
| } | | | | 
Manufactured products: } 
Production, manufactured tobacco, total___do--- 16, 123 16, 369 16, 683 16, 385 17, 947 18, 326 17, 806 18,170 | 15,999 17, 814 18, 833 |) ) ae 
Chewing, plug, and twist__.....--_---- ae 6, 378 6, 469 6, 394 6, 638 | 7, 138 6, 935 | 7, 246 7, 347 | 7,194 6, 879 | 7, 239 7, 473 | inal 
ee eadeuniawone do... 6, 843 6, 662 6, 893 6, 639 7, 458 8. 064 | 7,494 7, 430 r 6, 301 7, 569 8, 302 | 4 7a 
a era ae ee o.... 2, 903 3, 237 3, 396 3, 108 3, 352 3, 328 3, 066 3, 393 2, 504 3, 367 3, 281 i | eee 
Consumption (withdrawals): | } | 
Cigarettes (small): 
[| a eee millions. - 3, 408 2, 859 2, 649 2, 394 3, 856 | 2, 703 2, 658 3, 130 3, 339 2,770 | 3,585 2, 813 caress 
Seer eno | See 30, 386 30, 066 32, 498 32, 212 34,105 | 31, 607 30, 587 | 33, 304 29, 914 34, 658 33, 598 34, 860 inttabaiiaia 
Cigars (large), tax-paid§_-_..-_----- thousands._| 528,081 448, 045 431, 158 542, 594 469,164 | 477,520! 507,629 501,499 463, 787 497, 670 518, 748  § (aaa 
Manufactured tobacco and snuff, tax-paid§ 
thous. of Ib_- 15, 653 15, 786 16, 804 15, 480 | 17, 056 17, 887 17, 488 | 17, 812 | 15, 862 17, 539 18, 103 18, 580 alatheiae 
Exports. cigarettes____.--- ---------millions-_- 1, 244 1, 626 1, 306 1,348 | 1, 813 1, 331 | 1, 482 | 1,119 1, 321 1, 158 | 1, 535 1,178 <abaeine 
Price, wholesale, cigarettes, manufacturer to 
wholesaler and jobber, f. 0. b. destination | | 
dol. per thous... 3. 555 3. 555 3. 555 | 3. 555 3. 938 | 3. 938 | 3. 938 | 3. 938 3. 938 3. 938 | 3, 938 3. 938 3. 938 
| { ! 
LEATHER AND | FROOUCTS 
—~ _ teateaaenaadnaanaesia a 
, HIDES AND SKINS | | | | 
| | 
Imports, total hides and skins__--_--_- thous. of Ib_- 8, 918 14, 147 12, 429 11, 264 13, 093 18, 407 18, 166 20,258 | 15,602 13,646 | 15.319} 10,934 |-..--.-... 
Calf and kip skins._.......-_--_- thous. of pieces_- 142 182 137 72 217 123 | 253 | 268 187 188 150 | = =a 
Cattle hides.........<.... duhantheeeranatstd do-. 21 50 20 38 41 31 | 21 | 47 | 121 26 | 41  , a 
ee eee ...do- 2, 307 3,771 3, 673 2, 464 2, 870 3, 055 | 3, 032 2, 731 3, 168 2, 121 2, 666 i. | Sa 
Sheep and lamb skins_...............-.--- do... 72 1,195 1,392 1, 431 1, 759 4, 466 | 3, 826 4, 629 1, 688 2, 760 | 2, 680 1, 157 |-- on 
Prices, wholesale (Chicago): 
Calfskins, packer. heavy, 944/15 Ibs__ dol. per Ib . 513 . 488 . 488 . 550 . 563 513 | . 613 . 625 | . 513 . 513 | . 500 | . 400 . 468 
Hides, steer. heavy, native, over 53 ibs__....do-_-- .170 . 165 . 120 . 137 | . 128 | . 153 150 | . 158 -170 | .170 . 148 P . 153 
LEATHER | | | 
Productior: 
SS eee ae thous. of skins. 846 | 994 930 857 | 936 871 849 | 827 | 685 790 839 eee 
EET thous. of hides_- 1, 963 | 2, 102 2, 123 2, 006 2, 020 2, 133 2,117 | 1, 998 | 1,815 | 1, 978 1, 893 5 aes 
CO ,, ee thous. of skins 2, 572 2, 985 2, 802 2, 709 3, 172 | 2,979 | 2, 922 3, 121 2, 828 | 2, 354 r 2, 241 > yt ae 
CS SS Se ene do-. 2, 442 | 2, 244 2, 215 2, 368 | 2, 319 2, 435 2, 618 | 2, 520 2, 103 | 2 558 r 2. 433 | i aaa 
Exports: | | 
Sole léather: | | 
Bends, backs, and sides_-_____-__- thous. of Ib 24 65 57 | 82 42 | 23 65 | 24 23 | 21 | 52 | _ | 
Offal, including belting offal....-.._._._- do. 13 43 96 | 33 74 7: 55 | 53 75 | 21 | 63 Yeates 
bo, ne thous. of sq. ft_. 2, 512 2, 818 3, 000 2, 743 2, 996 4, 002 3, 959 | 3, 492 2, 825 2, 840 | 3, 383 i Sf ee 
Prices, wholesale: 
Sole, bends, light, f. 0. b. tannery. -___dol. per Ib - 685 . 705 . 705 . 680 . 690 . 680 | - 725 . 720 . 690 | . 690 | . 690 . 670 P .675 
Upper, chrome calf, B and C grades, f. 0. b. tan | 
DL Nii askkdccnomapeutwied dol. per sq. ft_- » 955 . 987 . 968 1. 000 1.013 1.007 1.79. { 1. 127 1. 082 | 1. 042 | 1.042! + 1.002 » 1,000 


r Revised. » Preliminary. 

! Revised beginning 1953 to represent price for New York and Newark for January-June; thereafter, for New York and northern New Jersey. 
2 Estimate for 1952. 3 December 1 estimate. . 
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later. 
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1953 Statistical Supplement to the Survey | — a January | “ary | March q April | May | June | July | August a pel October | “— 
™i 
_ LEATHER | AND PRODUC TS—Continued 
LEATHER MANUFACTURES | | | | | 
Shoes and slippers: } | | 
Production, total_...............- thous. of pairs_- 38, 932 42, 033 45, 268 44,872 | 48,723 44,968 | 41,858 | 40,824 } 40, 297 42, 804 39, 902 40, 121 |. iueonece 
Shoes, sandals, and play shoes, except athletic, | | 
total = _.thous. of pairs.__| 32, 659 37, 303 41, 778 40, 967 | 44, 079 40, 193 36,979 | 35,790 | 34,972] 36,539 33, 376 33, 183 |. ns Seer 
By types of uppers: 
All le ” her er =| ee 29, 080 32, 750 36, 278 35,336 | 37, 520 33, 898 31, 986 31,745 | 31,630 33, 255 30, 404 3 
Part leather and nonleather-----_-- do-. 3, 579 4, 553 5, 500 | 5, 631 | 6, 559 6, 295 4, 993 4,045 3, 342 3, 284 | 2, 972 3, 341 | 7 
By kinds | | 
Sl nee ae say do....| 7,866 | 9,010 8, 953 8,745 | 9,125 8,979 | 8,532 8,136} 7, 560 7,963 | 7,670 8, 006 | 
Youths’ NG TE abc tascctducscnted beeen 1, 442 1, 539 1, 558 1, 515 1, 622 1, 474 | 1, 574 | 1, 595 1, 637 1, 696 | 1, 457 1, 390 | 
Wome n’ Aandi esahdenenend do....| 15,580 | 18, 028 21, 718 21,005 | 22,945 20,765 | 18,490 | 18, 161 | 18, 687 19, 077 | 16, 602 15, 690 
Misses’ and children’s_--------------- do-..-.| 4, 882 | 5, 585 6, 257 6, 298 6, 527 5, 436 5, 139 5, 077 4, 603 5, 107 | 4, 883 5, 130 
Infants’ and babies’ __ camataieiacaen | ae 2, 889 | 3, 141 3, 292 3, 404 | 3, 860 3, 539 | 3, 247 2, 821 | 2, 485 2, 696 | 2, 764 2, 967 |.. in 
Slippers for housewear...-....----------- do___-| 5, 668 | 4,161 2, 946 3, 369 4, 059 | 4, 271 4, 375 4, 533 4, 790 5, 697 5, 981 6, 407 | a 
Athletic ‘ardantabnataeinadliahe do.__-| 237 | 229 226 238 265 | 279 | 280 258 269 296 | 283 273 hbciten 
Other footwear a ne eee a 368 | 340 318 298 | 320 225 | 224 243 266 272 | 262 | 258 | 
ee ae ee eee ince] 346 | 305 293 388 | 468 353 | 348 253 313 421 446 419 |_. 
Prices, wholesale, f. 0. b. factory: 
Men’s and boys’ oxfords, dress, cattle hide 
upper, Goodyear welt. _-____- 1947-49 = 100 109.0 | 110.3 110.3 110.3| 110.3 110.3| 110.3 110.3 110.3| 110.3 110.3} 110.3] »110.3 
Women’s oxfords (nurses’), side upper, Good- | | | | 
yg 1947-49=100__ 114.5 117.1 117.1 117.1 | 117.1 117.1 117.5 118.1 | 118. 1 118.1 | 118. 1 118. 1 ? 117.5 
Women’s and misses’ pumps, suede split ..do_--- 112.9 113. 4 113. 4 113.4 113. 4 110.7 | 110.7 110.7 110.7 110.7 110.7 110.7 » 112.3 
| | 








LUMBER AND MANUF ACTU RES 











en ) : nate 
LUMBER—ALL TYPES | | | | | 














Prices, wholesale, composite: 


Exports, total sawmill products-_--.------- M bd. ft_- 44, 358 60, 595 54, 326 62, 158 47, 247 | 58, 631 53, 192 53, 765 53, 037 | 54, 245 52, 517 | 50, 919 
Imports, total sawmill products.--- do-. 241, 379 243, 479 189, 269 195,457 | 238,076 | 219,381 | 242,183 270, 350 253, 021 246, 389 253,650 | 243, 520 
National Lumber Manufacturers Association:® | 
Production, total___..........--.--- _mil. bd. ft 3, 074 2, 860 2, 977 2, 945 3, 288 | 3, 521 | 3, 204 3, 428 3, 337 3, 437 3, 470 3, 536 3,075 
EE Sa eres a ee 694 6§20 660 680 | 641 660 545 622 674 765 790 792 718 
See ciiiiaalieedll  — 2, 380 2, 240 2,317 2, 265 2, 647 2, 861 2, 659 2, 806 2, 663 | 2, 672 2, 680 2.744 2, 357 
NS IE RE Te do-..-.| 3, 077 2, 882 3, 043 2, 955 3, 374 3, 589 3, 311 3, 408 3, 207 3, 218 3, 207 3, 246 2, 869 
TN RR aa eae ae 711 633 708 741 | 786 806 704 688 647 | 661 627 650 624 
SEED PROTEC IES do } 2, 366 2, 249 2, 335 2, 214 | 2, 588 2, 783 2, 607 | 2, 720 2, 560 | 2, 557 2, 580 2. 596 2, 245 
Stocks, gross (mill and concentration y! ards), end | | | 
of month, tetel.__......-<c<.cse mil. bd. ft_- 8, 327 8, 306 8, 221 8, 211 8,125 | 8, 090 7, 951 7, 739 | 7, 851 8, 068 8, 314 8, 587 8, 799 
Hardw sods eR as ar eT do... -| 3, 214 | 3, 201 3, 153 3, 092 | 2, 947 | 2, 801 2, 642 | 2, 576 | 2, 604 | 2, 708 2, 871 3.012 3, 107 
Softwoods Feit ere ee do..-.-| §, 113 | 5, 105 5, 068 5,119 | 5, 178 | 5, 289 5, 309 5, 163 5, 247 5, 360 5, 443 5, 575 5, 686 
SOFTWOODS | | | | | 
Douglas fir: | 
I a Fl do-_. “4 774 823 910 862 971 | 1, 032 | 814 847 811 693 779 826 753 
Orders, unfilled, end of month-------- —_— Se 753 811 888 921 925 925 894 838 878 | 786 | 746 715 717 
WU eye eee do-- --| 785 | 812 860 | 848 | 966 | 942 | 885 883 751 789 | 817 830 758 
REE ELE IEEE ESF ~~ 777 764 829 820 952 | 978 | 863 888 759 776 806 | 848 742 
Stocks, gross, mill, end of ESS we 899 948 978 1, 007 1, 021 1,018 1, 008 1,002 982 995 1, 006 ’ 074 991 
Exports, total sawmill products- ------ M ta ft 14,105 | 16,455 22, 029 17, 815 22, 393 30,276 | 29,067 18, 058 21, 390 17, 968 24, 986 _ = | eee 
CE eee do-_. __| 4,156 | 4, 984 6, 693 6, 663 | 6, 800 14, 691 16, 245 7, 138 12, 528 7, 499 12, 993 Tt | 
Boards, planks, se: intlings, es do_...} 9, 949 | 11, 471 15, 336 11,152 | 15, 593 15,585 | 12,822 10, 920 8, 862 10, 469 11, 993 12, 580 | _. 
Prices, wholesale: | | | | 
Dimension, No. 1 common, 2” x 4’’ | | 
_ dol. per MN ba. ft 86. 310 84. 945 84.665 | 84.105 83.405 | 82.845 | 79.009 | 78.064 77. 252 76. 972 75. 187 :* 74,347 | » 73,172 
Flooring, B and better, F. rat’. oo | | | | } | 
et *. rM bd. ft_.| 122.051 | 124. 460 124. 460 125.105 | 126.232 127.049 126. 396 126. 396 126. 085 126. 085 125. 930 | * 125.113 | » 124, 000 
Southern pine:4 | | 
ES ee ee mil. bd. ft 677 | 599 758 692 752 | 803 | ben 709 | 714 | 673 693 660 623 
Orders, unfilled, end of month_------.--- ee... 372 295 320 | 350 | 356 | 383 | 37¢ 344 | 306 287 269 237 230 
Production ERAGON ERE 670 | 708 767 | 700 | 767 | 830 | 754 | 767 | 764 707 707 767 673 
ES NE a re do_. 681 | 676 733 662 746 | 776 746 741 | 752 692 711 692 630 
Stocks, gross (mill and concentration vards), end | | | } | | 
EI TE EE mil. bd. ft. 1, 550 1, 562 1, 596 | 1, 634 1, 655 | 1, 709 | 1,717 1, 743 | 1, 755 1,770 1, 766 1, 841 1, 884 
Exports, total saw mill products_.----- M bd. ft__ 6,163 | 11,517 9, 345 | 7, 379 | 5, 821 | 5, 123 5, 262 5, 590 | 7, 981 8, 549 3, 952 4, 662 |_. wae 
Sawed timber daa en ed Sy a de 1, 776 } 1, 529 1, 327 | 3,016 | 1, 621 | 1, 139 1, 335 1, 126 | 2, 619 810 1, 105 f ) ea 
Boards, planks, se antlings. ete : BE ONS 4, 387 9, 988 8,018 | 4, 363 | 4, 200 3, 984 3, 927 4, 464 5, 362 7, 739 2, 847 | 4 eee ‘ 


Boards, No. 2 and better, 1” x 6” x R. L. } 
ool, per M bd. ft_- 81. 921 82.113 81.402 | 81.180 | 80.675 80. 487 79. 439 78. 748 78. 227 77. 614 77.703 | * 76.545 | » 76.545 


| 
Flooring, B and better, F. G., 1 x 4’. x S/L | 
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| 

dol. per M bd. ft_ 158. 971 158. 971 159. 583 159.706 | 159. 360 156. 604 156. 604 | 157.829 | 157. 523 157. 523 | + 157. 217 | » 156. 195 

Western pine | | | 
I ii A a ne mil. y ... 592 614 610 | 531 | 586 653 646 | 718 | 714 664 678 722 491 
Orders, unfilled, end of month. ______-- do... 614 628 670 | 657 643 665 650 | 679 | 400 355 342 380 317 
SEE TTL AE LIED TT do..-.| 572 462 426 429 | 554 676 629 | 746 761 782 767 759 583 
a.) 561 550 518 | 444 | 550 631 611 | 688 | 685 711 690 684 554 
Stocks, gross, mill, end of month____- SS 1, 855 1, 767 1, 675 | 1, 660 1, 664 1,7 1, 727 | 1, 557 1, 633 1, 704 1, 781 1, 856 1, 885 

Price, wholesale, Ponderosa, boards, No. 3 com- , | 
ee OP ee dol. per M bd. ft 81. 31 82. 65 83. 61 | 83. 64 | 84. 07 85. 00 85. 04 84. 92 83. 26 81.10 76. 11 r 70. 84 » 70.03 

SOFTWOOD PLYWOOD! | 
Production... ...._. thous. of sq. ft., 34’’ equivalent_ 237, 048 270, 059 289, 083 302,975 | 339,259 | 351,913 334, 309 345, 269 281, 542 EE a |S. 
eee do__..| 241,589 | 272,669 290,689 | 301,638 | 338,115 | 344, 257 335, 972 341, 083 278, 267 SRT I SE 
Se ee eee eee do....| 100,925 | 96, 916 97,619 | 99,103 | 100,073 | 107,562 106,057 | 110, 662 8 eG ees Pe Sen 
HARDWOOD FLOORING 
Maple, beech, and birch: 

OO EOF aR M bd. ft. 3, 650 | 3, 800 4, 300 | 4, 850 4, 525 5,075 | 4, 150 5, 250 4, 275 4, 400 3, 300 3, 975 3, 575 
Orders, unfilled, end of month. __--.---...-do_._- 9, 600 9, 650 9, 325 | 9, 650 9, 900 10,350 | 10, 450 10, 050 9, 800 9, 500 8, 450 8, 100 7, 850 
TS SERED A ee do....| 3, 200 3, 900 4,000 | 3, 900 4, 200 | 3, 875 3, 500 4, 150 3, 100 3, 950 4, 100 4, 750 3,775 
OS See ee eee do.___.| 3, 350 3, 650 4, 050 | 3, 550 4, 250 4, 125 4, 050 5, 150 4, 350 4, 300 3, 850 3, 925 3,750 
Stocks, mill, end of month....----------- do_...| 10,000} 10,200 10,275 | 10,550 10,525 | 10,600 | 10,100 | 8, 950 | 8, 025 | 7, 650 7, 650 8, 500 8, 675 


r Revised. » Preliminary. 
o'The figures include a comparatively small number of ‘‘other footwear’ which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 


small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 


types of uppers. 
@ Revised monthly data for January 1950-July 1952 are available upon request. tRevisions for 1952 appear in the August 1953 SURVEY. 























































































































































































S-32 SURVEY OF CURRENT BUSINESS January 1954 
Oe aperine stated, oa ya 1952 1953 7 = - : 
and descriptive notes are shown in the | ,; i ‘ : oie, | 
1953 Statistical Supplement to the Survey Novem- | Decem- § january | Febru March April May June July August | SePtem- | Ootoher | Novem- | 
ber ber said ber ber | 
LUMBER . AND MANUFACTURES—Continued 
HARDWOOD FLOORING—Continued | | | | | 
Oak: | 
EEE Re a eee M bd. ft_- 63,707 | 73,232 89, 979 | 87,638 | 98, 269 84, 222 65, 466 62, 004 73, 043 74, 238 73, 874 76, 085 68, 178 
Orders, unfilled, end of month.----.-.------- do..-.| 50,843 | 56,093 66,898 | 76,823 | 86,161 | 86,584 77, 419 62, 965 60, 034 54, 735 52,885 | 50,082 46, 584 
I erwin ae 76,794 | 72,716 78,157 | 72, 283 | 79, 615 | 84,371 77, 825 79, 466 81, 390 78, 243 81,474 | 86,213 76, 703 
RES Se eee ne do....| 74,393 67, 982 78,556 | 77,265 | 85, 226 88,359 | 80,635 79, 821 83, 100 79, 537 79,581 | 84,572 73, 924 
Stocks, mill, end of month--_--.-.-.--------.-- ao 72, 004 76, 738 76, 339 69,323 | 62, 064 565, 268 | 52,458 52, 083 50, 373 49, 079 | 50, 971 52, 612 55, 391 
| 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade: 
Iron and steel products (excl. advanced mfrs.): | 
Ae short tons_.| 387,319 | 440,042 | 328, 091 283,903 | 313,602 | 293,087 | 306,774 | 285, 251 251,365 | 233,702 | 243,571 | 270,433 
a See do...-| 19,790 20, 672 12, 147 24,012 | 16,033 17, 417 17, 699 19, 416 15, 35, 513 25, 477 eo i... 
errs do....| 177, 224 205, 599 149, 371 136, 349 181, 185 266, 254 261, 581 269, 806 | 312,969 | 272,106 241, 726 210, 830 |_________- 
-_ 2 ee ae do..-.| 11, 767 8, 092 , 10,846 | 10,185| 11,255 3,138 | 15,032 ‘ 18,669 | 14, 438 7,104 |___....... 
Iron and Steel Scrap 
Consumption, total_-_-_-.------- thous. of short tons- - 6, 676 6, 820 7, 008 6, 499 7, 321 6, 974 7, 050 6, 665 6, 204 6, 314 6, 043 ? 6,306 |..._______ 
Neo a ateciecansnes do....|  3,444| 3,490 3,579 | 3,343 3,724| 3,585 | 3,572 3, 489 3, 295 3, 386 aa 
Purchased scrap.......-------------------- o...-| 3,231] 3,330 3,429 | 3,156 3, 597 3, 390 3, 478 3, 176 2,909 2, 928 2, 681 SE: NOSES OEE 
Stocks, consumers’, end of month, total ------ do. -..- 6, 936 | 6, 902 6, 632 | 6, 722 6, 569 6, 694 6, 603 6, 395 6, 560 6, 893 * 7,033 a fee 
i hi a TT: d 1, 350 1, 322 1,314} 1,295 1, 248 1, 295 1, 343 1, 344 1, 451 1, 567 i... .... 
Purchased scrap 5, 586 | 5, 580 5, 317 | 5, 427 5, 321 5, 400 5, 260 5, 051 5, 109 5, 327  - ) ee Bee 
Iron ore: 
All districts: 
Mine production. ------.---- thous. of long tons__- 9, 448 | 3, 260 3, 387 3, 214 4, 113 9, 971 14, 287 15, 368 15, 719 15, 473 15, 143 > { ewe 
i  —=EE rr Bi wae 11, 531 | 2, 970 2, 002 3, 2,181 | 10, 486 15, 002 15, 663 16, 534 16, 284 15, 457 13, 512 
Stocks, at mines, end of month_--_-------- do_..- 5, 119 | 5, 449 6, 824 8, 149 10, 031 9, 516 8, 851 8, 556 7, 739 6, 943 6, 614 | eee 
Lake Superior district: 
Shipments from upper lake ports----- - -- - a 9, 295 | 427 0 0 313 8, 404 13, 597 13, 745 14, 497 15, 237 13, 214 11, 538 5, 300 
Consumption by furnaces-_--------------- do... * 7,816 8, 220 8, 293 7, 396 8, 257 7, 764 , 358 8, 056 8, 239 8, 150 7, 699 * 8,131 7, 522 
Stocks, end of month, total ._._-.-..---...do- 51, 208 | 45, 172 37, 077 29, 949 22, 065 21, 572 26, 247 32, 070 38, 829 45, 579 51,767 | * 55,699 54, 990 
At furnaces eet tea bebneneeen one do-. 44,318 | 39,055 31, 967 25, 741 19, 026 18, 816 23, 198 , 526 34, 443 ‘ 44,612 | * 47,419 46, 905 
ns Tae HNO GOON... nc 0056--..--.2- a 6, 890 6, 116 5, 110 4, 207 3, 039 2, 757 3, 049 3, 544 4, 386 5, 591 7, 155 8, 280 8, 085 
Imports ER an ee eee oe 1,012 746 681 576 576 780 1, 125 1, 148 1, 109 1, 137 if | eee 
Manganese ore, imports (manganese content) 
thous. of long tons-. 88 157 141 95 96 95 103 134 127 89 90 | ae 
Pig Iron and Iron Manufactures 
Castings, gray iron: 
Orders, unfilled, for sale_-___- thous. of short tons_- 1, 309 1, 316 1, 333 1, 332 1, 376 1, 306 1, 372 1, 246 1, 233 1, 223 1, 170 5 | eee 
— total ee pricenidniadieicitndnibineiiel eee 1, 061 1, 142 1, 162 1, 136 ‘ 1, 277 1, 186 1, 196 1, 056 1, 069 r 1, 106 i 2 eee 
ne i amnneel do- 594 619 622 607 675 683 642 648 573 589 612 | ee 
Canlnen malisabio fron: 
Orders, unfilled, for sale--_---.-------- short tons_.| 167,842 173, 494 174, 809 175, 088 177, 776 174, 514 160, 387 151, 016 137, 251 120, 801 114, 523 104, 046 |__..___--- 
Shipments, total as inac diane duchaddh Soakabisieitnncdk graeicninaine) G0:.<. { 80, 680 87, 249 86, 515 94, 481 | 95, 923 82, 050 86, 514 77, 111 73, 855 74, 333 _ - | ae 
aoe an reine ion outa ae.... 46, 708 50, 485 53, 272 51, 963 57,025 | 57,757 48, O11 50, 819 45, 413 45, 415 45, 466 | ee 
Pig iron: | 
Tiieestion iii) ao ceacecaadbaloneenaie thous. of short tons-- 6, 227 6, 510 6, 564 5, 882 6, 677 | 6, 231 6, 587 6, 373 6, 516 6, 472 6, 202 6, 498 6, 063 
EEE Sere do-- 6, 128 6, 367 6, 478 5, 832 6, 577 6, 236 | 6, 546 6, 251 6, 249 6, 353 6, 024 76. @ L.........- 
Stocks (consumers’ and suppliers’), end of month 
thous. of short tons_- 1, 897 1, 964 1, 852 1, 884 1, 895 1,876 | 1,887 1,977 2, 298 2,368} °2,511| £2,526 |_-...___-- 
Prices, wholesale: | 
Compositeg'......-.--------- dol. per long — 56. 31 56. 31 i 54.73 | 54.73 54. 73 54. 73 54. 73 54. 80 56. 22 56. 23 56. 10 56. 03 56. 03 
EE EOP 54. 50 54. 50 54, 50 | 54. 50 54. 50 54. 50 54. 50 54. 50 56. 00 56. 00 56. 00 56. 00 P 56. 00 
Foundry, No. 2, f. 0. b. Neville Island- “40. 55. 00 55. 00 55. 00 | 55. 00 55. 00 55. 00 55. 00 55. 00 56. 50 56. 50 56. 50 56. 50 » 56. 50 
Steel, Crude and Semimanufactures 
Steel castings: 
nr eee short tons..| 148, 259 161, 733 167,211 | 175,675 | 182,181 179, 615 165, 649 164, 665 139, 577 141, 340 | © 135, 303  . } ae 
CN eer. do....| 110, 467 122, 166 126, 819 | 137,592 | 141,873 140, 051 126, 380 125, 984 105, 687 107, 941 102, 880 | | See 
iets — IS inhin arin ccaterw a ace sinc do rae 22, 287 25, 972 26,752 | 33, 156 | 34, 364 | 34, 035 29, 552 30, 381 , 925 25, 026 24, 108 .. eae 
teel forgings: | | 
Creare wee, tetel.....................-- do----|1, 398, 863 i1, 058 #1, 206, 550 (1, 199, 151 |1, 197, 291 ;1, 081, 838 |1, 239, 057 |1, 135, 343 | 1,080,582 | 3 974, 153 882, 034 ft | aaa 
Shipments, for sale, total_......-....-.----- do....| 155,630 | 180, 538 183,545 | 183, 709 | , 15 196, 441 191, 189 185, 323 155, 288 | 3 150, 512 te | 6186. 920 |......---- 
EE ee do....| 112,622 133, 851 137,221 | 135, 682 147, 701 140, 510 134, 686 132, 580 112, 848 | 3110, 926 110, 305 | tf |} oe 
Press and open hammer...-----.-..------do---- 43, 008 46, 687 46,324 | 48,027 | 52, 451 55, 931 56, 503 52, 743 42,440 | 339, 586 42, 868 Oe t........--. 
Steel ingots and steel for castings: 
ca cma thous. of short tons_- 9, 440 9, 691 9, 898 8,933 | 10, 168 9, 546 9, 997 9, 404 9, 276 9, 406 8, 883 9, 463 8, 690 
DT ee 106 106 99 | 99 | 102 99 100 97 93 94 92 95 90 
Prices, wholesale: } | 
Composite, finished steel_----.-------- dol. per Ib_- . 0498 | . 0498 , 0498 - 0498 | . 0498 . 0498 . 0501 | . 0513 . 0524 . 0524 . 0524 | . 0524 . 0524 
Steel billets, rerolling a point) | | 
dol. per short ton- 59. 00 59. 00 59. 00 | 59. 00 | 59. 00 | 59. 00 2 62. 00 2 69. 00 272.00 272.00 272. 00 | 272.00 | » 272.00 
Structural steel (producing point) ---.dol. per Ib_- i . 0420 . 0420 . 0420 | . 0420 | . 0420 . 0420 2.0413 | 2.0413 3.0438 2 0438 2.0438 | 2.0438 "2. 0438 
Steel scrap, heavy melting Pittsburgh) 
dol. per long ton__| 44. 00 44. 00 44, 00 44.00 | 44. 00 44. 00 39. 50 40. 50 44. 50 45. 50 40. 50 | 36. 50 » 36. 50 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: | | 
Orders, unfilled, end of month- -- - --- thousands. . 4, 884 4, 949 5, 174 5, 052 4, 878 4, 804 | 4, 393 4, 459 | 3, 901 4,013 4, 052 | 3, 748 3, 404 
I ascend do....| 1,892| 2,046 1, 798 1,670; 1,981| 2,068; 2,054 2,086 | 1, 975 2, 026 1,950 | 2,101 1, 848 
ee EE Eee do-.-.| 28 48 62 63 | 68 | 90 | 81 90 | 117 94 123 S4 88 
2 Data beginning May 1953 represent quotations for a substituted series. 3 Data beginning August 1953 represent 


* Revised. » Preliminary 


1 See note marked ‘‘o””’ for this page. 


estimated industry totals based on forge shops whose shipments in 1947 accounted for over 9C percent of total shipments; earlier data are estimated totals based on a different sample. 
o'Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus 


&@ very small adjustment for any freight-rate increases) to the stated prices. 
tFor 1953, percent of capacity is calculated on annual capacity as of January 1, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January 1, 1952, of 108,587,670 tons. 
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METALS AND D MANUFACTt URES—Continued 











IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 






























































Cans, ~~ shipments (in terms of steel consumed), 

See short tons_._| 245,036 | 256,739 | 269,597 | 252,084 | 279,372 | 304,201 | 304,743 | 357,201 | 446,772 | 506,215 | 484,561 | 368,917 = ialiiiiciaoee 
Sear Sere do__..| 152,116 158, 612 167, 764 151, 209 161, 854 174, 879 177, 976 220, 481 299, 306 360, 564 346, 645 239, 111 en 
0 EEE ee ae 92, 920 98, 127 101, 833 100, 884 117, 518 129, 322 126, 767 136, 720 147, 466 145, 651 137, 916 129, 806 iets 

ee do._...| 208,128 | 219,682 | 227,068 | 215,587 | 238,914 | 255,358 | 259,360 | 311,009 | 407,362 | 457,387 432,830 | 329,545 |......__-- 
Commercial closures, production. -.-.-..---- millions _- 992 1, 138 1, 186 1, 138 1, 296 1, 338 1, 307 1, 348 1, 281 1, 260 1, 226 1, 282 1, 097 
Crowns, production........---..- thousand gross._| 24, 875 27, 002 26, 616 24, 696 27, 627 27,772 29, 317 31, 605 30, 752 29, 155 27, 244 24, 746 22, 378 
Steel products, net shipments: 
SERRE OLS thous. of short tons_- 6, 648 7, 105 7, 068 6, 533 7, 437 7, 162 7, 209 6, 950 6, 583 6, 499 6, 401 fk { Saeerr 
Bars, hot rolled—All grades___......-.--- wes 828 865 853 779 894 838 873 843 794 750 723 | Seren 
Reinforcing... .-...----- do... 153 211 146 156 173 155 159 157 166 148 163 eae ee 
| Semimanufactures_.._.................-- do___- 350 395 358 335 415 357 352 329 295 252 232 pee 
| Pipe and tubes. _. 783 857 832 804 902 880 828 847 801 778 833 | eee 
EEE ACER 679 720 714 659 707 650 698 614 7 586 586 | Yaar 
EA A RS ORR BE é 145 153 166 148 168 150 161 162 156 150 162  ) on 
Sheets____-_ iE a eet — ate. 1,714 1, 843 1, 851 1, 695 1, 982 2, 007 2, 003 1, 924 1, 957 1, 921 1, 864  ) apaiaindete 
Strip—Cold O° ORR ARE S: do... 166 179 190 167 205 194 187 190 151 188 191 yy SSSRARERE 
EES . 194 196 203 183 210 206 214 210 161 195 192  ) =r 
Structural shapes, heavy.........-.------ do__.-. 416 422 418 395 416 414 417 397 414 391 393  , eae 
Tin plate and terneplate_._........-..-.- do___- 388 373 433 373 448 442 459 441 405 390 340 5 kee 
Wire and wire products_.............----- es... 443 454 458 435 471 447 449 426 328 378 349 eer 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Production, primary short tons_. 74, 639 83, 419 89, 895 92, 649 104, 460 102, 071 105, 464 104, 152 109, 285 110, 545 109, 333 108, 219 105, 636 
— oO eee long tons_.- 296, 613 334, 147 294, 415 283, 599 350, 094 355, 895 345, 619 427, 849 390, 184 442, 171 402, 340 363, 945 a 
Price, wholesale, scrap castings (N. Y.) 
dol. per Ib_. . 0750 . 0750 . 0750 . 0825 . 0995 . 0924 . 0838 . 0936 . 1000 . 0900 . 0900 . 0825 . 0996 
Aluminum fabricated products, shipments, 
SRR ete mil. of Ib_. 212.1 232. 0 243. 6 240.7 273.7 281.0 266. 7 261.8 254.1 241.4 r 237.5 r 241.2 
RGSS A Aen are ' = 46.5 53.3 55.6 54.9 59.4 61.6 57.6 56. 8 51.7 50.9 * 53.7 55.5 
Wrought products. re: | “ee 165. 6 178.7 187.9 185.7 214.3 219.4 209. 1 205. 0 202. 5 190. 5 183.8 * 185.7 149, 3 
Plate, sheet, and strip- . _do. 98. 2 103. 7 110.7 109. 2 127.1 129. 2 123. 6 121.3 123. 5 117.9 111.9 113.6 89.4 
ee sheets, wholesale price, mill___..--dol. ‘per Ib__ 402 . 402 . 402 . 402 . 429 . 429 . 429 . 429 . 429 . 429 . 417 .417 ».417 
opper: 
Production: 
Mine production, recoverable copper 
short tons..| 75,521] 75,764] 77,594 | 72,367] 80,807| 79,621 | 80,829 73,646 | 76,461 | 75,574] 75,481 +79,980| 75, 166 
Crude (mine or smelter, including custom in- 

iow nie ea See Cat eee short tons..| _80, 436 85, 239 81, 625 83,653 | 101,825 95, 890 93, 197 84, 948 88, 063 84, 953 86,748 | + 92, 435 87,014 

nc a do....| 100,075 113, 965 108, 010 101, 538 112, 016 113, 782 117, 929 127, 294 122, 036 108, 974 114, 760 126, 138 119, 230 
Deliveries, refined, domestic___......_-.--- do....| 125,338 | 143,088 [| 125,133 | 117,204 | 133,462 | 142,382 | 146,215 | 139,300 | 104, 481 106,985 | 104,886 | 110,519 | 100,908 
Stocks, refined, end of month_...._.--.--_- aa 69, 237 58, 858 59, 836 60, 944 55,807 | 48, 382 52, 762 58, 126 77, 100 78, 825 72, 907 84, 303 93, 274 
Exports, refined and manufactured ESS "Geis 13, 016 16, 257 8, 079 6, 030 8, 645 | 6, 551 8, 669 A 278 13, 317 18, 848 17, 465 18, Pe © atwcesee® 
i “("" oan Giemene ees a 59, 144 70, 150 50, 055 62, 360 52, 397 71, 110 67, 098 81, 341 66, 200 48, 466 58, 353 PLT cceesencs 

Unrefined, including scrap... ------.------ ee 23, 930 24, 381 23, 506 33, 204 20, 496 39, 573 32, 132 40, 391 48, 201 32, 205 48, 938 $6,368 | .---cccce 

ape ece Stes SPAN do. 35, 214 45, 769 26, 549 29, 156 31, 901 31, 537 34, 966 40, 950 17, 999 16, 261 9, 415 15, Xe, ito 
. Price, wholesale, electrolytic (WN. oy dol per Ib... . 2420 . 2420 . 2420 . 2497 . 2929 . 2990 . 2968 . 2969 . 2969 . 2961 . 2962 . 2965 
ro: 
Ore (lead content): 

Mine production EP eee short tons__ 29, 160 29, 542 30, 660 29, 458 30, 715 31, 137 29, 051 28, 472 26, 444 26, 164 26, 526 26, 740 nein 

Receipts by smelters, domestic ore. __.__. oe 30, 537 32, 769 30, 697 30, 388 32, 660 31, 557 28, 793 30, 753 27, 339 27, 709 27, 637 27, 934 26, 904 
Refined (primary refineries): 

a le ga TE do....| 49,806 | 48,651] 47,295 | 45,423 | 47,993 | 46,729 | 43,187 | 36,880 | 40,210] 38,022] 42,154] 44,741 | 52, 562 

Shipments (domestic) ................... do...| 48.261 | 39,270) 35,529] 36,811 | 42,242) 39,487| 48,914 | 44,140| 35,652 | 40,836] 41,508) 44,987 43, 234 

Stocks. end of month.__.__.....--.-------- do....| 35, 686 43, 560 52, 760 58, 949 62, 371 69, 608 63, 879 56, 569 61, 017 58, 103 58, 490 58, 236 67, 494 
Price, wholesale, pig, desilverized (N. Y.) 

dol. per Ib_- . 1416 - 1413 . 1419 . 1350 . 1340 . 1268 - 1275 . 1341 . 1368 . 1400 . 1374 . 1350 . 1350 
Imports, total, except . (lead conten 
" Pan ¢ tent) tons..| 41,305 | 85,133] 48,002| 42,144/ 36,410| 42,810] 43,612} 45,918 | 30,796 | 41,234] 22,081 | 34, 107 
Tin: 
Production, pig§_---..---.------------ long tons... 4, 210 4, 027 4, 250 3, 592 4,071 . = 3, 286 3, 245 3, 151 2, 798 2, 962 ff een 
Consumption, pig, NI dccisncsiedihatassnticnslisteaea 6, 636 6, 965 7, 410 7, 012 7, 788 7, 562 7, 508 6, 580 6, 619 6, 855 6 BED Jo-ccoceee 

i fs do...| 4,311 4, 499 4, 809 4, 441 5, 162 5, 192 4, 985 4, 989 4, 329 4, 257 4, 276 TE Tecincenonen 
Stocks, pig, end of month, total§_......-.- do....| 24,321 | 25,993} 22,504 | 19,433 | 17,629] 16,029 | 13,592] 13,391] 16,932] 29,340] 23,466 | 26, 389 |........-- 

has emenacan ese arate itr do....| 13,659 | 13,265] 10,589 8, 003 5, 206 4, 402 2, 135 1, 935 4, 935 7,536 | 10,436] 13,086 |-.-------- 
ee do...| 10,662] 12,728] 11,915| 11,430] 12,423) 11,627| 11,457] 11,456] 11,997] 12,804] 13,030] 13,303 |.....----- 
Imports: 

gg eee meee @e....| 2177 3, 27 3, 862 4, 101 4, 573 1, 915 2,017 4, 230 2, 798 1,214 1, 910 @ $76 | .....-.-.. 

Bars, blocks, pigs, Sara do. 5, 850 7, 180 ye 5, 251 6, 686 } 7, 229 6, 739 5, 495 5, 821 6, 992 5, 372 Gia b-sncocss ° 
Price, wholesale, Straits (N. Y.)_..-- dol. per Ib... 1, 2127 1, 2147 1, 2150 1, 2150 1.2140 | 1.0111 . 9746 . 9295 . 8163 . 8068 . 8231 . 8085 . 8319 

Zine: 
Mine prod uction of recoverable zinc_._short tons-_- 48, 899 49, 789 54, 035 49, 506 51, 803 51, 335 47, 940 46, 413 42, 252 41, 034 39, 037 38, 670 
Slab zine: 

kal do.... 78, 563 81, 363 81, 994 76, 899 83, 485 80, 459 82, 422 81, 617 80, 825 83, 241 81, 211 84, 031 75, 830 

OO eae do_.__. 90, 756 77, 352 80, 679 71, 710 77, 285 86, 043 84, 250 76, 784 74, 204 69, 250 57, 547 67,175 68, 684 

I ea do... 81, 439 71, 175 77, 573 67, 729 72, 388 78, 211 75, 648 72, 612 69, 498 65, 450 55, 167 65, 470 63, 616 
Stocks, end of month_____.__.----------- do___. 83, 149 87, 160 88, 475 93, 664 99, 864 94,280 | 92,452 97, 285 103, 906 117, 897 141, 561 158, 417 165, 563 

Price, wholesale, prime Western (St. Louis) 
dol. per ! . 1250 . 1250 . 1259 . 1148 . 1103 . 1100 | . 1100 . 1100 . 1100 . 1098 . 1018 . 1000 . 1000 
Imports, total (zine content) -..__...-- short tons_. 23, 235 27, 232 27, 658 27, 475 54, 767 51,609 | 75,808 | 102,632 66, 834 54, 950 53, 446 OL Bee Esewicaccce 

For smelting, refining, and export_...._.-- do... 2, 555 1, 532 911 | 984 3, 859 473 338 143 182 49 124 DD Bis déeeocum 

For domestic consumption: 

Ore (zine content) __.....-------------- do... 7, 027 3, 686 6, 804 | 7,837 | 29, 020 26, 601 47, 708 64, 206 41, 600 38, 882 | © 42,062 GE Gee Bovccccccce 

ye eee eer do___. 13, 653 22, 014 19, 943 18, 654 21, 888 24,535 | 27,762 38, 283 25, 052 16, 019 11, 260 Gh GE Betceccccce 

HEATING APPARATUS, EXCEPT 

} ELECTRIC 
| 
| Radiators and convectors, cast iron:@? 
| |" ea thous. of sq. ft_- 3, 814 2, 590 2, 634 2, 621 2, 435 1, 740 1, 821 2, 477 2, 591 3, 345 3, 336 Cs 
i Stocks, end of month____..__.-.-.--------- do.._. 3, 422 3, 859 4, 044 4, 028 4, 625 5, 310 6, 745 9, 085 8, 404 7, 909 7, 152 6, 327 ee 
Oil burners: 
EE ENS REPO number__| ! 72, 884 53, 272 49, 026 45, 345 56, 336 53, 904 64, 173 74, 416 79, 735 95, 622 100, 955 103, 652 | 
Stocks, end of month. GLE do._..! 139, 473 46, 781 49, 915 58, 324 67, 262 78, 784 86, 387 86, 635 81,190! 77,821 67, 613 73, 130 | 


1 Revisions for January-July 1952 (number): Shipments—45,415; 38,487; 40,736; 44,945; 52,247; 57,794; 67,077; stocks—76,932; 80,286; 81,608; 78,906; 74,971; 


* Revised. > Preliminary. 
72,512; 61,618. 
§Substituted series. Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data beginning January 1951 are available upon request. Government stocks represent 
those available for industrial use. 
omplete coverage of shipments of cast iron radiators and 


o’Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially c 
convectors. 
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1952 and descriptive notes are shown in the lee ; “re | Tere 3) 
1953 Statistical Supplement to the Survey | as | — January E ay | March | April | May | June | July August | Se ptem- | 0 October | er 
METALS AND MANUFACTURES—Continued 
HEATING APPARATUSC—Continued | | | 
Stoves and ranges, domestic cooking, exc). electric: | 
eee number 206, 210 197, 118 187,745 | 205,872 | 228, 602 238, 851 197, 483 179. 651 171, 491 908, 703 | * 327,388 | 223, 942 |.......... 
NN OS SEE do-__- 8, 411 8, 911 8, 723 8, 089 | 8, 125 7, 420 5, 075 5. 435 5, 796 7, 006 9, 636 | i | ee 
Gas (incl. bungalow and combination) --_do- 188,626 | 178, 706 170, 675 | 187,702 | 210,048 | 220,939 181, 682 167.070 | 159, 515 187, 515 | * 209,249 | 205,038 |---------- 
Kerosene, gasoline, and fuel oil__-_---_---- do 9,173 9, 501 8, 347 10, 081 | 10, 429 10, 492 10, 726 7, 146 6, 180 9, 231 8,363 | 10, 361 |---------- 
Stoves, domestic heating, shipments, total _- -do....| 377, 757 197, 416 145,700 | 124, 334 | 147,598 | 137, 623 154,965 | 216,485 297, 809 | 396, 268 | * 479,103 | 401. 786 ‘ 
CIID ao cnidccinsencodvenenecesed do....| 121, 278 36, 401 12,061 | 11,735} 17,218 20, 782 | 95, 503 27, 617 47, 056 51, 841 67,332 | 55,517 a 
0 SR a ee ae ees: do...-| 175, 446 115, 821 57, 487 | 60, 568 | 78, 544 | 72, 366 78, 136 116, 059 153, 104 221, 532 | * 239,419 | 221,601 |-.---.--- 
Kerosene, gasoline, and fuel ~" ea do_...| 81,033 | 45,194 76, 152 52,031 | 51,836 | 44,475 51, 326 72, 809 97, 649 122, 895 + & oe) Se .. See 
Warm-air furnaces (forced-air and gravity air- flow), | | 
eee number..| 90,639 |} 64,882 57,778 | 55, 368 64,115 | 67, 543 70, 814 92.294 | 90,953 | 109,172 126, 181 | oe 
| A eee ee do....| 45,722} 33,896 31,426 | 29,815 | 32,748 37, 260 37,755 | 49,314 | 46,939 54, 014 59,736 | 58,314 |---------- 
ESE SRE e, See epee do....j 35, 383 26, 163 22, 101 | 21, 662 27, 353 26,812 | 28,297 | 36,296 | 38,318 47, 210 56, 280 | | eee 
RE ES ee eee do--_- 9, 534 4, 823 4, 251 3, 891 | 4,014 | 3, 471 4, 762 | 6, 684 | 5, 696 7, 918 10, 165 |  ) oe 
Water heaters, gas, shipments*__----__-......do-- ..| 174, 030 184, 269 191,754 | 196, 601 211, 404 211, 405 185, 873 172, 243 170, 356 159, 730 171, 779 . }  ) oe 
MACHINERY AND APPARATUS | 
Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders_......thous. of dol__|_-..--..--- i SS See i ESS: 2 51, 158 ee See oe 40, 368 |______- ER eee 
Unit heater group, new orders. - - --- aaeae ae) aes | Ge e....... eee ie ly Riel eae | Cees Sees |) ieee 
Foundry equipment (new), new orders, | 
Se a 1937-39 = 100 258. 1 | 343. 3 301.0 257.3 396. 7 303. 0 294. 4 | 446.8 440.8 633. 3 317. 2 202. 9 | 455.8 
Furnaces, industrial, new orders, net: | | } | 
Electric processing................-.- thous. of dol_- 1, 241 | 1, 634 1, 655 | 1, 672 | 1, 301 1, 796 1, 799 2, 095 2, 241 1,711 834 | 1, 531 | 1, 166 
a for hot rolling steel) _.....do_-___} 2, 396 | 3, 235 3, 540 3, 996 | 3, 607 3, 017 2, 609 2, 550 1, 983 5, 454 3, 003 | 1, 868 | 1, 690 
achine tools: | | 
ESE AOE RN ee nT 1945-47 = 100__ 205. 4 225, 2 255. 8 282. 1 327.0 276.8 246. 4 273.4 247.3 286.9 223. 7 r 198.7 | P 148.3 
Shipments. ..-..--- rene 342. 5 355. 0 361.6 354. 5 375.9 372.7 356. 0 342, 2 267.6 299. 6 328. 3 r 348.4 P 322.2 
Pumps, steam, power, centrifugal and rotary, new ' 
orders on ...-thous. of dol_-| 4, 130 6, 575 5, 752 6, 521 | 8, 255 7, 758 4, 629 5, 690 5, 533 4, 886 4, 845 -acniehaeedwdes eat 
Tractors (except garden), quarte rly: a | 
Shipments, totalO .--------- ek Se 192,389 J... ) QRS 1......:.. DS canselsad i ne: kes 206, 541 : Es 
Wheel type (excl. contractors’ off-highway) 
thous. of dol- nie heise OF), S| ee Bi (, EE a B68 —— aE BSAA 112, 025 Ss. Senne 
0 RE eee! Re Maer ane 75, 340 aes Bae 84, 795 Re, Se ae = } eS Se 84,615 |_____- } Sdackaeds 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship- | 
Se thousands_-} 2, 168 1, 975 1, 571 1, 162 1, 202 1, 245 1, 455 2, 004 2, 528 2, 707 2,852 | * 2,825 | 2,176 
Domestic electrical appliances, sales billed: | 
Refrigerators, indext- _.-------1947-49=100__ 77.2 74.8 93.3 106. 0 107.6 95.7 80.5 88.3 87.0 63. 0 62,0 | | a 
Vacuum cleaners, standard type. ebaats number_.| 254, 297 249, 032 255, 886 246, 007 329, 294 268, 548 252, 404 197, 506 159, 446 188, 536 227,253 | 249, 383 | 216, 227 
SE ra do___-| 298, 641 317,914 | 282,453 | 333, 601 353,972 | 294,960 | 295,393 | 313,005 | 233,191 | 296,589 | 349,342] 319,066 | 244,144 
Ratio eets, production§...................- do_-___/1, 037, 864 |71,498,258 91, 093, 142 |1, 192, 439 |'1,549,203 |1, 158, 936 |1, 108, 991 |!1,163,831 674, 459 991, 637 |'1,216,525 |1, 052, 493 }1, 065, 785 
Television sets (incl. combination), production§ } } 
number_.| 780, 486 | 2 921, 086 719, 234 | 730,597 | ' 810, 112 567,878 | 481, 936 | 1 524,479 | 316, 289 603, 760 | ' 770, 085 680,433 | 560,197 
Insulating materials and related products: | | | } 
Insulating materials, sales billed, indext 
* . 1947-49= 100__| 154.8 | 176.3 174, 2 | 176. 5 190. 2 189. 1 173. 9 174. 4 150.0 153. 0 | 153. 0 OF) a 
iber products: 
Laminated fiber products, shipments® 
tien ts thous. of dol__| 8, 956 10, 196 10, 427 10, 609 11, 072 11, 322 | 10,268 | 10,299 8, 872 8, 505 9, 222 | 9, 591 | 8, 879 
ulcanize per: | 
Consumption of fiber paper_-_-..thous. of Ib-_ 3, 658 | 4, 198 4, 466 4, 360 | 4, 843 4, 701 4, 452 | 4, 673 4, 033 4, 197 4, 287 4, 287 | 3, 591 
Shipments of vulcanized products | 
thous. of dol. 1, 463 | 1, 671 1, 725 | 1, 791 1, 895 1, 882 1, 999 1, 870 | 1, 645 1, 720 | 1, 653 1, 716 1, 367 
Steel conduit (rigid) and fittings, shipments | } | 
short tons_- 20, 213 25, 780 21, 946 23, 188 26, 058 | 22, 182 22, 206 | 24,605 | 31,497 14, 874 15, 575 of ) a 
Motors and generators, quarterly: | | 
New orders, indext.-.--.-.---------- 1947-49= 100_- eee 2 > ee Se eee 8 YS Sa dh ala | ae rae ae | 0 | a, ae 
Polyphase induction motors, 1-200 hp: } 
OAS RES thous. a Sen =: See Pee ie af eee: See i nee, 27 nen: 2 |. eee eee 
a a re | Set, SAO: - ) | Sa eee cane fy eee | 45, 863 PES Lea: = < § ape seesaw 
Direct current motors and generators, 1-200 hp: ¥ | 
New orders. ................. ee Ce ee f See a BO leiieccunde eee =) SR Beye, Sheers 7,917 |..------ onewecls 
TE xdiconnanweed So ee eee a Se  < | S! SS (|) «| eee ee EES Se ee | = {Soe \ cacahibmiice 
| | | } | 
PETROLEU) M, co. AL, AND PRODUCTS 
COAL | | | | | | l 
Anthracite: | | 
ee thous. of short tons 3, 405 | 3, 178 2, 626 2, 365 | 2, 284 | 1, 987 2, 783 2, 886 | 2, 475 2, 378 | 2, 650 2, 904 2, 315 
Stocks in producers’ storage yards, end of month | } } } 
thous. of short tons- y 1, 479 1, 709 1, 674 1, 623 1, 635 1, 611 | 1, 608 | 1, 654 | 1, 726 1, 759 1, 786 1, 870 1, 929 
| EE a Oe ee ae ee ae ee _ 465 166 180 | 149 | 140 91 271 | 323 | 220 254 | 324 ees a 
Prices: 
Retail, composite 9? __---.--- Gel. per short tom..|..........|..... 26.97 | 26. 97 26. 97 26. 95 25. 53 | 25. 53 | 26. 16 26. 16 26. 19 26. 23 |- a 
Wholesale, chestnut, f. 0. b. car at mine. _do-- wal 14, 681 16. 013 16, 013 16.013 | 16. 013 14. 619 14. 619 14. 944 15. 319 15. 550 | 15. 756 15.508 | » 15. 531 
Bituminous: } } | 
0 Ee eee thous. of short tons_- 41,195 | 42,906 39,445 | 34,265 | 36,250; 37,025 37, 255 38,800 | 35,045 40, 398 | 41, 095 40, 670 35, 380 
Industrial consumption and retail deliveries,total | | | | 
thous. of short tons__ 37, 004 41, 345 41, 424 | 37, 006 | 37, 596 | 34, 368 31, 954 | 31, 545 | 32, 491 33, 497 | 34, 293 r 36, 649 35, 771 
Industrial consumption, total__..______- sss 31,948 | 34,049 33,428 | 30,113 31,840; 30,051 | 29, 230 28,704 | 29,289 29,478 | 28,968 | *30, 941 30, 400 
Beehive coke ovens. ......-...-..---.--- do-_..-} 540 | ’ 676 759 712 | 840 | 792 | 847 767 | 656 649 | 581 | r 585 493 
Oven-coke plants. .................... do---.| 8, 481 8, 934 8, 923 8, 067 | 8, 956 | 8, 583 | 8, 993 8, 725 | 9, 035 8, 946 | 8,552 | °8, 767 8, 352 
ee eee 725 | r 781 764 687 | 709 | 664 692 | 668 | 686 682 | 668 702 686 
Electric-power utilities_...........-..--  —— 9, 623 10, 414 10, 170 8, 877 | 9, 123 | 8, 618 | 8, 293 | 8, 758 | 9, 287 9, 390 | 9, 409 9,917 | 9, 865 
pO) do-_-.- 3, 031 3, 046 2, 833 2, 448 2, 560 | 2, 413 2, 334 2, 168 | 2,191 2, 227 | 2, 134 2, 239 2, 096 
Steel and rolling ay ' 653 698 679 617 625 | 559 474 454 449 424 | 421 | 469 | 481 
Other industrial_............-- panidartihil do._.-| 8, 895 | 9, 500 9, 300 8, 705 9, 027 | 8, 422 7, 597 7, 164 | 6, 985 7, 160 7, 203 | 8, 262 | 8, 427 
I cn cckaadenemescneseneivd ae 5, 056 7, 296 7, 996 6, 893 5, 756 | 4,317 | 2, 724 | 2, 841 | 3, 202 | 4,019 5, 325 | 5, 708 | 5, 371 
r Revised. » Preliminary. 1 Represents 5 weeks’ production. 2 Represents 6 weeks’ production. 
o’Revisions for January-July 1952 for heating apparatus and Janvary-September 1952 for bituminous coal will be shown later. 
Water-heater shipments are compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. S. Department of Commerce, Bureau of the Census, 


*New series. 
for earlier months; data represent total shipments of gas water heaters based 07 reports from manufacturers representing 98 percent of the total industry; monthly data prior to August 1952 will 


be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors; 
data represent total shipments reported by all producers of the specified types of tractors. Annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 fol- 
low (thous. of dol.): Shipments—total, 277,413; 295,825; 135,715; wheel type, 180,872; 186,916; 79,703; tracklaying, 78,595; 82,648; 44,028. 

© Includes contractors’ off-highway wheel- type tract rs. tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later. 

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, and September 1953 cover 5 
weeks; December 1952, 6 weeks; other months, 4 weeks. ® Data for 1952 cover 14 companies; for January-October 1953, 17 companies; -beginning November, 18 companies. 

{Data beginning 3d quarter 1953 for poly phe asei nduction motors cover 33 companies, for direct current, 27 companies; earlier data shown cover 34 and 28 companies, respectively 
; Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore. Boston. Laconia (N. H.). Madison (Wis.), Middletown (Conn.), 


and New York. 
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ay otherwise stated, statistics through 1952 — — 1953 == ta 
952 and descriptive notes are shown in the r ‘ " Yes ; 7" <rer 
1953 Statistical Supplement to the Survey | “ae |  ~ January — March | April May | June July | August | “* gf October yf 
PETROLEUM, COAL, AND PRODUCTS—Continued 
COA L—Continued 
Bituminous—Continued 
Consumption on vessels (bunker fuel) 
thous. of short tons 76 38 11 9 Q 73 79 73 72 73 66 | ee 
Stocks, industrial and retail dealers’, end of 
MGMT, BOER. < ccc ncenwcs thous. of short tons 75, 970 76, 745 73, 346 71, 385 70, 235 70, 531 72, 912 76, 026 74, 752 77, 997 81,005 | * 82,719 82, 381 
Eee eee do-.- 74, 212 75, 036 71, 857 70, 110 69, 187 69, 473 71, 660 74, 475 73, 153 76, 387 79, 372 81,009 80, 642 
eee a 13, 637 14, 430 13, 400 13, 381 13, 276 13, 408 13, 897 14, 545 13, 221 14, 698 15, 910 r 16, 609 16, 720 
SSS SAE eer on 1, 607 1, 540 1, 362 1, 245 1, 106 1, 057 1, 106 1, 226 Poe 1, 341 1, 454 1, 505 1, 541 
Electric-power utilities.............---- ey 36, 195 35, 891 34, 771 33, 906 33, 926 34, 649 35, 880 36, 955 767 38, 758 39, 713 40, 468 40, 487 
|) | aoe ae 2, 897 3, 032 2, 973 2, 892 2, 764 2, 571 2, 571 2, 774 oY 576 2, 533 2, 639 2, 605 2, 562 
Steel and rolling mills_. cniieiiniiakaene _ 1, 085 1, 089 983 943 940 922 935 961 918 919 956 1, 028 1, 008 
ee ee @6.... 18, 791 19, 054 18, 368 17, 743 17,175 16, 866 17, 271 18, 014 17, 474 18, 138 18, 700 18, 794 18, 324 
SE INO, v.ninincmiaecuniemmenmaianimniad hice 1, 758 1, 709 1, 489 1, 275 1, 048 1, 058 1, 252 1, 551 1, 599 1, 610 1, 633 1, 710 1, 739 
eng Riimdampaietiabniiiaiatanilecd ee 2, 981 2, 330 2, 207 1, 584 1, 575 3, 150 3, 437 3, 516 3, 441 3, 830 3, 317 | { Se 
-rices: 
peat. eenpeetet oS dol. per short ton sant 15. 03 15. 03 15. 04 14. 95 14. 75 14.71 14. 81 14. 84 14. 99 PGE Retectionons 
Wholesale: 
Mine run, f. o. b. car at mime___.-....--- do--- 6. 028 6. 032 5. 931 5. 923 5, 857 5. 831 5. 810 5. 796 5. 796 5. 698 5. 698 * 5.724 » 5.719 
Prepared sizes, f. o. b. car at mine_--.--- _ —~ 7.020 7. 064 7. 076 7. 058 6. 853 6. 446 6. 428 6. 491 6. 572 6. 665 6. 721 811 » 6.811 
COKE 
Production: 

I le td enol thous. of short tons 345 432 477 456 537 508 538 497 410 414 373 * 373 315 

a = 5, 987 6, 291 6, 284 5, 681 6, 299 6, 032 6, 282 6, 127 6, 340 6, 311 6, 033 6, 181 5, 894 

EE ae a ee _ 311 329 337 324 334 341 370 350 374 384 377 364 pencwes 

Stocks, end of month: 

Byproduct plants, total..............-..--- do--_-. 2, 445 2,177 2,075 1, 995 1, 973 2, 009 2, 135 2, 129 2, 221 2, 376 2, 475 2, 513 2, 658 
ee I BE ccciinvcncotneodiewinnn do---- 1, 920 1, 736 1, 672 1, 641 1, 581 1, 541 1, 606 1, 572 1, 52 1, 598 1, 624 1, 630 1, 698 
TS SO = do-__-- 524 441 402 354 392 467 529 557 692 77 850 883 959 

a ae eee ee 96 103 111 130 140 154 190 155 141 154 156  _ =n seals 

a le ae 62 54 51 43 39 52 53 53 39 48 39  , eens 
Price, bee hive, Connellsville (furnace) 
dol. per short ton_- 14. 75 14. 75 14. 75 14, 75 14. 75 14. 75 14. 75 14. 75 14. 75 14. 75 14. 75 * 14,75 14. 75 
PETROLEUM AND PRODUCTS 
Crude petroleum: 

Wells complete eee number 1,773 1, 690 1, 957 1, 828 1, 807 2, 059 2, 37: 1, 973 2, 468 2, 128 2, 290 , |) a 

| ELLE ELL EL LL SOLD thous. of bbl._| 194, 611 205, 645 203, 214 183, 736 202, 458 193, 389 198, 086 197, 837 204, 701 204, 059 196, 4 SG ST Pedcnsaedes 

Refinery oper: ations... __--- percent of capacity -- 98 97 96 94 94 91 93 94 94 95 «| See 

Consumption (runs to stills).......thous. of bbl..| 211, 456 215, 504 218, 288 195, 133 217, 073 203, 425 217, 074 212, 433 220, 197 222, 048 210, 636 tg 

Stocks, end of month: 

Gasoline-bearing in U. S., total_- ctoditions.t ja 85 02 271, 928 272, 250 273, 589 275, 665 280, 487 280, 308 283, 715 284, 976 285, 352 289, 614 Be Endddibone 
CS IEEE PELE ESSE do__-- 63, 777 66, 275 65, 902 66, 451 69, 077 71, 181 71, 011 73, 527 74, 269 73, 982 73, 991 72, 959 et ies 
At tank farms and in pipelines scosstalicves.4 Ee 187, 852 188, 480 189, 163 188, 897 191, 494 191, 556 191, 879 192, 450 192, 366 197, 175  < » Saeeeere 
a aaa | eee 18, 450 17, 801 17, 868 17, 975 17, 691 17, 812 | 17, 741 18, 309 18, 257 19, 004 18, 448 18, 610 sbndenenae 

ED. <i. cc ca enwadkecaicaminbameeiindal , oan 1, 805 2, 960 2, 211 2,011 2,171 2, 833 1, 611 1, 824 1, 232 1, 321 1, 109 | ween 

Imports Sea ee 16, 823 20, 141 18, 507 16, 292 20, 221 18, 516 20, 729 21, 559 19,175 19, 125 1, 876 8 fan 

Price (Oklahoma-Kansas) at wells_--dol. en bbl. 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 820 2. 820 2. 820 2. 820 2. 820 > 2.820 

Refined petroleum products: 

Fue! oil: 

Production: 

Distillate fuel oil_...........--- thous. of bbl 45, 310 46, 768 47, 379 42,153 46, 157 42, 730 43, 393 43, 860 44, 682 44, 539 43, 433 hi Geincsiesnon 
SS EET OA ISTLLIAD do-.-.- 38, 984 40, 351 40, 515 35, 704 38, 931 36, 572 37, 120 37, 151 37, 942 37, 894 36, 098 ab FEE Pidedcitiess 

Domestic demand: 

EE a do... 47,176 60, 535 63, 778 52, 552 50, 773 38, 533 28, 574 30, 389 25, 140 26, 435 34, 597 Be Ditnideccawes 
III sc cecnvedanenecieusn Piecs 48, 304 60, 109 57, 557 48, 531 52, 769 47, 192 729 43, 045 41, 330 41, 362 42, 697 GE Riticcuwsece 

Consumption by type of consumer: | 
Electric-power plants. -..-.------------  —_— 7, 772 8, 598 7, 702 6, 809 8, 083 7, 152 6, 087 | 6, 116 6, 347 6, 552 6, 155 6, 778 6, 908 
a 2, 622 2, 516 2, 055 1, 831 1, 884 1, 757 1, 735 1, 938 2, 008 1, 811 1, 671 af rere eee 
Vessels (bunker oil) ................. do 6, 354 6, 782 7, 403 5, 924 6, 774 7, 075 7, 090 | 6, 747 6, 720 6, 531 6, 746 GE Badencewvce 

Stocks, end of month: 

ES” ee do... 116, 096 99, 582 | | 80, 655 67, 167 59, 802 61, 349 73, 706 84, 504 102, 394 119, 542 126, 709 BOR OEP Biko cenccee 
OS OSS eee ero do-_-. 53, 069 48, 706 45, 910 44,178 41, 600 39, 572 41,795 | 43,801 47, 966 5C, 007 50, 516 | irae 

Exports 
Dist NN EE EAA EATS do 2, 949 2, 546 2, 13 3, 673 3, 091 2, 942 2, 592 2,715 2, 143 1, 460 1, 985 inte etet aia 
DURRUINGEGIEL. . .. . eccceevesceoeces do 1, 271 1, 292 Y 307 1, 339 1, 724 1, 972 1, 591 | 1, 646 1, 400 1, 728 1, 659 4) aa 

Prices, wholesale: | 
Distillate (New York Harbor, No. 2 fuel) 

dol. per gal . 098 . 098 . 098 . 098 . 098 . 098 . 093 . 093 . 093 . 093 . 093 . 098 ». 101 
Residual (Okla., No. 6 fuel) dol. per bbl . 900 . 900 . 900 . 850 . 850 . 850 . 850 . 950 050 1. 100 1.100 * 1. 200 » 1.349 

Kerosene 
I a thous. of bbl_- 11, 792 13, 061 13, 434 11, 313 11, 135 10, 825 10, 132 9, 795 9, 945 9, 940 9, 897 Fy ee 
Domestic demand..................... do_... 12, 455 17, 829 17, 066 13, 884 12, 092 8, 256 5, 603 5, 467 5, 982 4, 945 7, 802 i Se Enenididits 
Stocks, end of month..............--.-.--- do__.- 32, 199 26, 842 1 23, 487 20, 468 18, 697 20, 335 24, 307 27, 659 31,143 35, 711 37, 280 8 OO" EEE 
NN RR aS ae do... 358 372 325 429 728 857 500 904 404 384 439 3 eee 
Price, wholesale, bulk lots (New York Harbor) 

dol. per gal . 108 . 108 . 108 . 108 . 108 108 . 103 . 103 103 . 103 . 103 . 108 », 111 

Lubricants: 

NN thous. of bbl 4, 507 4, 416 4, 210 | 3, 596 4, 321 4, 271 4, 572 4, 293 4, 321 4, 627 4, 562 Sf (ee 

Domestic demand.....................- do-_-- 2, 800 2, 993 3, 032 2, 931 3, 229 3, 625 3, 444 | 3, 470 3, 905 3, 646 , 56 tt inadeusens 

Stocks, refinery, end of month_.-.-.------do-.-- 10, 561 11, 021 11, 250 11, 224 11, 134 10, 801 10, 873 10, 611 9, 879 9, 684 9, 700 8 

E xports........------------------------ do-... 938 908 890 628 1, 127 919 1,012 | 1, 020 1, 105 1, 084 924 hy Daddidiadsee 

Price, wholesale, bright stock (midcontinent, } 
oe eee dol. per gal-_- . 250 . 220 . 220 . 210 . 210 - 205 . 205 | .195 | 225 . 205 . 205 - 205 », 205 


’Revised. » Preliminary. 1 New basis. 


t Revised series, 


Comparable data for December 1952 (thousand barrels): 
Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal. 


Distillate fuel, 98,895; kerosene, 27,529. 
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PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Continued 
Motor fuel: 
Gasoline (including aviation): 






































| 
| | | 





Producticn, total§............-- thous. of bbl 104, 772 107, 581 107, 413 96, 796 105, 897 101, 389 107, 243 106, 943 114, 123 114, 321 107, 7% 109, 061 |_.-.-.--- - 
Gasoline and naphtha from crude oil§ 
thous. of bbl_ 92, 720 95, 097 95, 609 86, 221 93, 963 90, 359 96, 091 95, 051 101, 563 101, 833 95, 644 cf a 
Natural gasoline used at refineries_-_-_.do---- 9, 317 9, 451 9, 292 8, 378 8, 930 8, 088 8, 255 8, 948 9, 511 9, 502 9, 991 {| ae 
Natural gasoline sold to jobbers§-_ ....do---- 2, 735 3, 033 2, 512 2, 197 3, 004 2, 942 2, 897 2, 944 3, 049 2, 986 2, 094 4) aa 
eee a 91, 326 95, 817 89, 634 86, 458 98, 158 102, 044 105, 918 114, 703 112, 960 109, 124 106, 158 106, 037 |...-- we 
Stocks, end of month: 
ane do....| 121, 645 127, 792 141, 746 149, 069 153, 315 148, 924 147, 371 137, 863 135, 724 137, 972 136, 192 136, 308 |.....-..-.. 
Pe ..do- 63, 809 70, 581 79, 746 87, 232 89, 513 84, 695 82, 322 78, 429 75, 545 77, 262 76, 698 Of 5 Sa 
Unfinished gasoline iin -do-- 7, 864 8, 236 8, 772 8, 804 9, 416 9, 108 9, 044 8, 333 8,192 8, 078 7, 992 8, 097 pd aceleaies 
Natural gasoline and allied products- = 8, 584 7, 807 7, 575 7, 748 8, 268 8, 849 10, 359 11, 054 11, 253 11, 959 12, 636 13, 193 pieces 
eA ee do 3, 447 ° 3, 870 2, 652 2, 349 2, 513 3, 239 2, 185 2, 018 2, 742 2, 509 2, 647 \ | 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, group 3) 
dol. per gal_- . 104 . 104 .104 . 104 . 104 . 104 . 104 . 104 .114 .114 .114 .114 Pp. 114 
Wholesale, regular grade (N. Y.)-_-.---- do . 129 . 129 .129 . 129 .129 . 129 .129 . 129 . 142 . 142 . 142 . 142 pe. 142 
Retail, service stations, 50 cities _---__- do . 201 . 203 . 203 . 206 . 208 . 206 . 206 . 221 - 222 . 220 . 220 . 218 . 221 
Aviation gasoline: 
Production, total. ._.....--....thous. of bbl_- 7,342 7, 476 6, 967 6, 597 7, 341 7, 263 7, 907 7, 811 7, 793 8, 153 7, 894 & - aa 
100-octane eee do- 5, 973 6, 050 5, 992 5, 815 5, 942 6, 065 6, 748 6, 830 6, 568 7,013 6, 655 Sf pyres 
Stocks, total. _.---.---- Mich ditainiecinidaademialae do. 8, 594 9, 283 9, 673 9, 425 9, 882 9, 601 9, 828 9, 163 9, 516 9, 941 10, 099 10, 678 |_- cde 
aaa 100-octane and above.............-.-- do--.- 4,611 4, 851 5, 241 4, 887 5, 168 4, 910 5, 348 4, 900 5, 253 5, 700 5, 640 t > ee 
sphalt:© 
I esd 5, 493 4,118 3, 890 3, 921 4, 689 5, 330 6, 451 7, 680 8, 243 8, 366 7, 689 k | ae 
— refinery, end of month. -__------- a 5, 007 6, 321 7, 525 8, 687 9, 732 10, 473 10, 834 9, 586 8, 429 7, 094 5, 709 FS 
ae ee thous. oflb__| 106, 680 113, 400 105, 840 99, 680 121, 800 118, 720 122, 920 123, 480 111, 440 111, 160 117, 600 122, 080 |___..._... 
Stocks, refinery, end of month_------- .--do.-...| 156, 520 161, 000 160, 440 50, 360 148, 400 140, 840 142, 800 141, 680 140, 840 146, 720 142, 800 148, 400 | __ a 
Asphalt products, shipments: 
Asphalt roofing, total---------.- thous. of squares_- 4, 241 2, 918 3, 111 2, 966 8, 800 5, 161 5, 390 5, 192 5, 505 6, 327 5, 855 5, 726 4, 042 
Roll roofing and cap sheet: 
CT EEE ee oe 943 670 721 669 817 1, 062 1, 029 1,018 1, 210 1, 413 1, 265 | 1, 246 898 
OS eee ee ee 1, 033 773 767 695 886 1, 078 1, 197 1, 108 1, 147 1, 346 1, 338 1, 359 995 
ae — 2, 265 1, 475 1, 623 1, 602 2, 097 3, 022 3, 164 3, 066 3, 148 3, 568 3, 252 | 3,131 |} 2,119 
i ea lena ey cedaadlamenoaon bos ee 170 123 131 | 114 | 105 120 109 98 119 144 154 | 182 135 
Eee short tons__| 52,472 | 40,598 46,292 | 43,423] 50, 646 64, 339 62, 520 57, 264 59, 738 71, 876 63, 185 67, 390 55, 098 





PULP, PAPER, AND PRINTING 















































PULPWOOD AND WASTE PAPER 
Pulpwood: 
ee thous. of cords (128 cu. ft. ome 2, 150 2, 247 2, 432 2, 283 2, 260 1, 987 1, 875 2, 259 2, 436 2, 697 2, 494 | 2, 541 eaneem 

CO eee ee ee icc 2, 224 2, 131 2, 367 2, 148 2, 405 2, 375 2, 406 2, 370 2, 176 2, 470 2, 306 2, 549 ‘ 

Stecns, ond of metith......................- a 5, 843 5, 929 6, 006 6, 132 5, 989 5, 598 5, 063 4, 947 5, 205 5, 433 5, 628 cf 7) eee 

Waste paper: | } 

a ic deans wie eensicelipaaniniee short tons_._| 685, 279 696, 981 687,220 | 647,080 742, 150 762, 156 723, 385 718, 942 656, 745 705, 640 732, 704 sl ae 

aso icc canawadedsudnewewaine’ do...-| 704, 127 666, 765 708, 058 682, 469 741, 071 750, 702 732, 924 734, 350 633, 320 743, 467 748,809 | 754,269 |__- ta 

OE eee do....| 492, 249 521, 737 509, 058 476, 575 474,106 | 484, 184 473, 084 456, 525 480, 559 441, 216 424, 945 Be heer ciscinn 

WOOD PULP 
Production: 

Totel, all grades. .......<... thous. of short tons-_- ° 1,391 1, 346 1, 483 1, 356 1, 512 1, 467 1, 518 1, 483 1, 352 1, 546 1, 434 1, 573 1, 513 
Dissolving and special alpha- ------- short tons-. 59, 762 49, 548 58, 871 49, 214 56, 401 51, 686 57, 914 63, 469 45, 587 68, 163 64, 270 51, 716 63, 116 
Sulphate (paper grades) -.----.-----..---- do...-| 739, 059 700, 304 784, 840 715, 468 810, 905 783, 586 812,940 | 800, 485 724, 651 844, 347 775, 930 868, 864 | 830, 754 
— nee do....| 190,129 186, 072 205, 504 186, 191 203, 364 200, 232 201, 416 188, 431 168, 730 192, 556 183. 200 204, 710 192, 178 

OEE BRE EAS EGE OLR TREN do-.-.- 35, 173 36, 004 36, 875 34, 782 37, 084 33, 717 35, 828 35, 639 31, 325 37, 544 35, 531 38, 485 35, 442 

yea tate dambubercidinwnsecateud do-.--| * 187, 074 195, 395 210, 319 192, 325 206, 012 201, 951 209, 324 199, 893 190, 159 205, 005 186, 093 202, 922 194, 442 

Defibrated, exploded, etc. ---..--.--...... do-..-| 91,463} 89,521} 93,629] 88,308 | 89,186] 99,431] 99,650] 98,260] 97,351] 92,031] 89,092] 96,853] 95,776 
Stocks, own pulp at pulp mills, end of month: 

Total, all grades---.....--..--..------short tons__| 154,700 | 154,327] 164,777 | 158,036 165,367] 164,671] 173,013 | 175,179 | 154,215 163,100 | 153,880 | r 145, 601 156, 582 
Sulphate (paper grades) ----.-.---.-------- a 43, 809 47, 159 46, 920 39, 166 42, 186 41, 427 41, 965 36, 343 36, 725 42, 459 40, 615 43,100 | 43, 766 
— ere oe 32, 513 29, 111 35, 175 32, 592 36, 738 40, 609 42, 354 42, 988 38, 319 37, 636 28, 206 28,028 | 29, 440 

a tt cninncaiin genre ' ieee 2, 641 2, 403 1, 861 1, 936 2, 190 1, 711 1, 348 1, 497 1, 582 1, 874 2, 677 3, 208 3, 298 

name caer SE ere ene Sone  — 22, 394 25, 115 28, 094 31, 683 33, 052 34, 740 37, 271 35, 187 32, 525 31, 204 27, 555 25, 849 25, 980 
Bxports, all grades, total....................- — 11, 712 12, 031 13, 489 6, 228 10, 449 12, 646 8, 672 11, 885 13, 285 9, 236 11, 712 a 
Imports, all graces, total......-.............. do....} 200, 853 223, 596 191, 287 170, 648 167, 154 175, 608 191, 660 198, 103 164, 819 186, 928 179, 473 OF) — EEE 

Dissolving and special alpha_-_---..--.---- do....| 23, 787 20, 672 19, 387 16, 415 20, 359 21, 523 20, 354 23, 614 23, 848 22, 303 22, 911 ct | ere 

ci ah messi cerariieesictcn wed ing  — 73, 992 85, 810 81,119 72, 752 69, 852 71, 088 83, 397 84, 371 64, 004 79, 701 68, 156 cf | ae 

— PN DG ccnacvcdnsrencoseed a 72, 840 91, 096 66, 125 58, 599 55, 693 62, 430 61, 564 61, 293 52, 050 62, 304 60, 714 | 

See sae ale aeiaen tn attain otetew a a 2, 298 2, 623 2, 560 2, 427 3, 205 3, 030 2, 429 2, 604 2, 499 2, 594 3, 259 | 4} eee 
canal EE ee ae eee dhikinndntemindd do-....| 27,107 22, 731 21, 302 19, 664 17, 278 16, 694 23, 462 25, 572 21, 853 19, 380 23, 417 | |S ee 
PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard production, total | 
thous. of short tons_- 2, 104 2, 023 2, 205 2, 066 2, 281 2, 265 2, 263 2, 263 2, 042 2, 298 2, 225 |) =e 
Paper (incl. building paper) --....---.....do-..-- 992 977 1, 053 987 1,077 1, 084 1, 085 1, 067 981 1, 082 1, 065 i } ee 
SS ee a 997 936 1, 932 967 1, 076 1, 056 1, 052 1, 071 941 1, 100 1, 053 i » ae 
ne ae 115 109 119 112 128 125 126 125 120 117 | 107 116 


* Revised. » Preliminary. 
§Comparable data for January-July 1952 are available upon request. 
©Prior to the October 1953 SURVEY, data were shown in short tons (5.5 bbl. per ton). 
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1952 and descriptive notes are shown in the " : ¥ . ov 
1953 Statistical Supplement to the Survey ys — January “sy March April May | June July | August October —- 
PULS,, PAPER, _AND ND PRINTING—Continued 

PAPER AND PAPER PRODUCTS—Con. | 
Paper, excl. building paper, newsprint, and paper- 
board (American Paper and Pulp Association): 
EE LEE ES ELITE short tons__| 759, 399 824, 431 886, 474 811,295 | 922,907 856, 801 856, 552 857, 394 852, 229 | * 861, 210 | * 871, 848 902, 000 |- panesswes 
Orders, unfille d, end of month_--_-..------ do....| 765, 444 793, 397 817, 728 820, 807 866, 131 853, 842 837, 262 841, 175 898, 245 | * 886, 394 | * 910, 040 DEE incascecnce 
I .-. .cgucsbbdodeiaeaibemnace do....| 798,316 800, 190 874, 859 809, 914 882, 601 881, 403 872, 696 852, 103 785, 661 868, 688 | ° 853, 536 Xf 
Shipments... éttmiiwiieinimin en: ae 796, 778 862, 142 803, 669 877, 582 869, 011 873, 123 853, 480 795, 157 | * 867, 756 | * 848, 200 FF ) as " 
Fi Stocks, end of month. ecdigtcbbeninanasial do....| 420, 669 424, 307 437, 021 439, 583 444, 322 456, 707 456, 255 490, 105 480, 613 | * 481, 655 | * 487, 000 tt 
ine paper: 
GRICE... ocadiisn bina ainieiamateiepnnetiel  — 92, 300 92, 205 104, 433 100, 915 114, 747 111, 120 103, 939 106, 914 110, 098 | * 104, 843 | * 100, 159 SE Rindnconnee 
Orders, unfilled, end of month_-_--.----- Pisce 38, 408 37, 023 41, 996 42, 247 48, 125 49, 915 44, 030 44, 180 60, 575 | * 57,398 | * 52,020 BE Evccscannce 
NE eee | ae 98, 393 95, 799 104, 212 99, 778 108, 326 111, 896 112, 343 108, 556 91, 846 108, 168 | * 108, 240 DG Tcaucnngent 
EAE RENE See e reer ey ee 96, 903 93, 590 99, 460 96, 998 108, 867 109, 255 109, 820 106, 764 93, 699 | * 108, 020 | * 105, 535  ( | eas 
» Stocks, end of month..........-..-------- do....| 103, 897 106,106 | 110, 858 109, 930 109, 109 111, 740 114, 265 116, 057 114, 204 | + 114, 352 | * 117, 057  - | ~ 
rinting paper: 
ES Sas ee ae ee do....| 248,823 | 315,082] 305,091 285, 911 339,405 | 294,237 | 297,385 | 308,394 310,681 | * 280,988 | * 314, 921 | aaa 
Orders, unfilled, end of month___-....--- do....| 458,860 | 486,018 | 491,465 | 495,190 | 528,013 518,375 | 515,610 | 524,410 | 552,480 | * 527,024 | * 549,458 | 545,450 |_.......--. 
| EET I a do....| 277,372 284, 647 305, 873 282, 239 307,094 | 305, 703 302, 870 208, 215 280, 905 308, 446 | * 204, 681 DL Enbacoovees 
EEL ESA ee do....| 276,152 | 287,924 | 299,644 | 281,305 | 306,583 | 303,514 300,510 | 299,593 | 282,611 | 301,142 | * 292,487 | 318,000 |_......--- ° 
ee do....| 144,548 | 141, 271 147,500 | 148,463 | 148,974 | 151,165 | 153,525] 151,800| 150,094 | * 157, 512 | * 159, 705 165, 7 eiintoceaiiieie 
Price, wholesale, book paper, ‘‘A”’ grade, Eng- 
© lish finish, white, f. o. b. mill__dol. per 100 Ib_- 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 72 13. 80 13. 80 13. 80 13. 80 » 13.80 
oarse paper: 
SS ERE ae eS short tons__| 263,053 | 259,890 | 291,690 | 264,708 | 296,149 | 278,359 | 290,418 | 272,040 | 270,964 | 308,039 |* 288,155 | 301,000 |.......--- 
Orders, unfilled, end of month- --_------ -do....| 173, 218 175, 106 180, 285 178, 315 182, 329 173, 820 168, 430 164, 575 178, 095 | * 198, 355 | * 205, 682 i 
| EEE RT ATE ED do....| 267,705 | 259,194 | 289,853 | 266,787 | 293,058 | 287,262 | 292.593 | 279,036 | 256,249 | 286,756 | * 283,163 | 303,000 |.....-..-- 
| ESO ERR do_...| 274,385 258, 302 286,510 | 266, 678 292, 135 286, 865 295, 808 275, 893 257,445 | 287,776 | * 280, 828 | ae 
Stocks, end of month.___.............-.---- do....| 119, 232 120, 260 123, 600 123, 705 124, 628 125, 025 121, 810 124, 950 123, 757 | * 122,735 | * 125, 070 | eee 
Newsprint: | 
Canada (incl. Newfoundland): } 
EP eee do....| 463,435 | 463,377 | 473,640 | 439,167 | 484,276 | 480,316 | 480,239 | 463,193 | 491,254 | 484,507 | 467,431 | 510,772 | 473,176 
Shipments from mills-_---....-.-...---.--- do-....| 498.987 | 463, 064 467, 627 408, 610 441, 512 498, 889 467, 656 486, 389 494, 212 498, 506 482, 598 506, 544 491, 450 
v ee at mills, end of month____.---.--- do._..| 122,199 | 122, 512 128, 525 159, 082 201, 846 183, 273 195, 856 172, 660 169, 702 155, 703 140, 536 144, 7 126, 490 
Jnited States: 
Consumption by publishers-.-----.._----- do... ; 416, 974 386, 627 351, 775 346, 035 420, 956 408, 874 429, 562 381, 186 340, 044 359, 133 385, 386 429, 509 427, 904 
AEE Re do__. .| 89, 842 | 86, 659 93, 789 82, 892 91, 911 88, 194 92, 405 90, 727 88, 121 90, 824 85, 966 97,112 92, 385 
Shipments from mills-__......-.....--.--- do--- -| , 429 83, 007 93, 908 83, 208 94, 505 89, 004 91, 168 89, 640 90, 755 92, 295 85, 824 96, 288 90, 847 
Stocks, end of month: | 
| eee a 8, 074 11, 726 11, 607 11, 291 8, 697 7, 887 9, 124 10, 211 7, 577 6, 106 6, 248 7, 072 8, 610 
I i ct iin elabieenininel do_...| 527,525 | 530,651 | 556,022 | 555,508 | 518,985 | 515,063 | 483,059 | 484,762 614,320 | 539,622 | 548,537 | 514,419 | 464,899 
In transit to publishers_............-.--- do....| 97,206 | 81,258 89, 767 93, 225 85, 618 91, 272 69, 684 76, 270 81, 719 91, 010 77, 414 80, 803 87, 468 
402, 053 4 { ae 





a nae do- 410,430 | 452,263 | 391,816 | 377,700 | 422,878 436, 024 405, 424 428,210 | 404, 365 436, 879 
Price, rolls, contract, delivered to principal | 










































































RE awungaeswaneamacianiel dol. per short ton_.; 125. 25 | 125.25 125. 25 125. 25 125. 25 125. 25 125. 25 125. 25 125. 75 125. 75 125. 7! 125.75 | » 125.75 
Paperboard (N: ational Paperboard Association): 
eae short tons__/|1, 020, 500 /1,077,600 | 971,800 | 968,700 /1, 156,300 /1, 101, 800 |1, 040, 100 /1, 152,100 | 973,300 /1, 105, 200 |1, 139, 300 |1, 078, 600 |1, 021, 400 
Orders, unfilled, end of month_-__.....---.- do...-| | 457,400 | 478,400 | 455,100 | 437,300 | 567,500 | 539,000 | 459,800 | 567,000 | 522,500 | 467,400 | 590,800 | 423,700 | 374,400 
ae eee do-..-_|1,004, 900 {1,029,100 | 985,500 | 973,800 |1,072,900 |1,071, 200 |1,073, 400 (1,092,000 | 939,700 |1, 122, 400 |1, 069,600 |1, 170,700 |1,051, 000 
TEM 96 85 91 95 95 95 96 93 81 98 94 97 94 
Paper products: 
Shipping containers, corrugated and solid fiber, 
eee mil. sq. ft. surface area _- 6, 828 6, 771 6, 363 6, 398 7, 292 7, 059 6, 806 7,012 6, 459 7, 041 7, 198 7, 457 6, 661 
Folding paper boxes, value: 
ee 1947-49 = 100_- 146.8 147. 4 160. 7 154. 9 183. 1 169. 4 162. 5 174. 6 162. 6 176.9 160. 5 172.7 149.5 
PE vionciiccesewcisinsebasansceeed ae 141.6 147.4 148.0 138. 4 158. 6 153. 4 152.7 155. 6 143.9 158. 4 169. 2 177.7 152.8 
PRINTING 
Book publication, total...--.--- number of editions__- 1, 263 893 814 1, 031 1,031 852 1, 359 993 736 1,014 844 1, 323 1,079 
RES EEE RARE ES Rs @e.... 1, 034 709 629 811 805 701 1, 069 | 815 568 800 738 1, 132 867 
eee ea a 229 184 185 220 226 151 290 178 | 168 214 | 106 | 191 212 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
SITET OT OE long tons_. 41, 749 44, 790 47, 766 45, 231 50, 707 49, 375 46, 889 48, 224 43, 929 43, 732 45,225 | + 46,744 43, 167 
SS ES ee do__.- 86, 243 95, 260 97, 730 94, 151 98, 627 108, 892 113, 532 112, 959 118, 825 119, 332 121, 618 | * 114, 191 112, 397 
Imports, including latex and guayule | eee 48, 776 78, 090 63, 921 48, 455 56, 785 60, 578 56, 126 61, 423 54, 661 44, 156 58, 625 4 ars 
Price, wholesale, smoked sheets (New York) 
dol. per Ib-_- . 290 . 300 . 295 . 272 . 260 . 244 . 250 . 245 . 239 . 234 - 235 . 200 ».206 
Chemical (synthetic): 
a EIN Ea ao long tons_.- 60, 540 65, 740 69, 482 66, 970 81, 408 82, 952 85, 302 80, 227 79, 360 68, 299 60, 677 57, 170 57, 221 
EEE nS ison 66, 240 71, 635 72, 810 68, 888 77, 903 77, 221 72, 234 71, 751 61, 299 59, 241 58,652 | * 58,515 52, 518 
Stocks, end of month See tibdhen aaa do__..| 123,745 118, 987 117, 875 114, 099 116, 089 122, 041 132, 109 143, 789 159, 486 169, 152 167, 625 | * 166, 724 166, 514 
REE SRS aS RSS C PASeae oe 1, 148 1, 323 1, 487 1, 264 1, 713 1, 500 2, 299 1, 781 1, 923 1, 996 2, 244 4. | nee 
Reclaimed rubber: 
RSS EEE En ee do-__- 22, 684 25, 606 26, 784 24, 373 27, 699 28, 714 26, 839 26, 315 23, 001 22, 532 23,360 | * 23,534 21, 172 
EEE IE Te do....| 22,896 24, 300 25, 356 24, 098 27, 334 26, 483 25, 213 24, 637 23, 414 22, 666 22,409 | * 21,944 19, 624 
eee an 30, 176 30, 664 31, 244 30, 631 30, 280 31, 263 31, 763 32, 791 31, 506 30, 318 30,147 | *30, 692 31, 700 
TIRES AND TUBES 
Pneumatic casings: 
Eee ween thousands__ 7, 361 7, 920 8, 238 236 9, 407 9, 262 8, 987 8, 572 8,173 7, 416 7, 148 7, 664 6, 566 
RESETS _ 5, 820 6, 214 7, 882 7, 243 8, 256 8, 913 8, 942 9, 279 9, 555 8, 798 7, 424 7, 873 | 5, 085 
Original equipment..-.........-.....-.---- re 2, 665 2, 916 3, 004 3, 263 3, 570 3, 798 3, 200 3, 537 3, 616 3, 130 2, 837 3, 155 2, 221 
Replacement equipment_-.............--- os 3, 069 3, 161 4, 794 3, 895 4, 598 5, 001 5, 604 5, 601 5, 793 5, 523 4, 438 | 4, 246 2,729 
er re es do-__-_- 86 137 84 85 87 11 139 142 146 145 149 ! 172 135 
Stocks, end SUE. 3: agree ee do-__- 12, 272 14, 110 14, 118 15, 295 16, 456 16, 872 16,973 | 16, 259 14, 883 13, 550 13, 287 13, 446 14, 851 
Eee ee eee ee Gicas 85 95 86 121 96 112 135 137 137 142 158 Sat ibdsbheotne 
Inner tubes: 
es nici nihil ni a a atiniaieea ad _ —_ 5, 115 | 5, 642 6, 130 6, 428 7, 470 7, 544 6, 940 7, 035 6, 395 5, 679 | 5, 656 5, 752 4, 738 
Shipments. - (istedéupinbikedesmmtes 4, 573 4, 863 7, 538 6, : 6, 6, 760 6, 586 | 6, 907 7, 302 6, 529 | 5, 5, 960 4, 006 
Stocks, end of month... (caom—neamannened do-__.- 10, 910 12, 036 10, 169 10, 308 11, 242 12, 155 12,592; 12,811 12, 097 10,226 11,288; 10,904 11,607 
| hie eG TENT AGS 60 48 46 49 69 80 80 | 59 | 65 57 | 99 | 75 | a eee 
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a a te stated, statistics through —_ = 19S _ nee ee ee 1953 pat a oe — = , ao: : 
52 and descriptive notes are shown in the as 2 . ee 
1953 Statistical Supplement to the Survey — os January | Febra- | March April May June July August | "@ptem- | October | Novem- 
| er er ary ber ber 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | | 
Coated abrasive paper and cloth, shipments_reams 176, 845 164, 085 168, 910 184, 754 193, 830 | 206,348 | 178,323 | 183,075 172, 177 160,350 | 186,236 | 202,356 167, 782 
PORTLAND CEMENT | 
IEE RRO e RES thous. of bbl_- 22, 048 20, 881 18, 855 17, 325 20, 215 21, 802 23, 399 22, 698 24, 134 24, 289 23,795 | 24,738 |.........- 
Se 95 87 79 | 80 84 94 97 97 100 101 102 | ae 
eh thous. of bbl. 19, 771 13, 740 13, 520 14, 155 20, 813 20, 891 22, 924 26, 400 26, 480 27,092 | * 27, 433 27, 556 Ree 
Stocks, finished, end of month___-...-.......do-_--- 8, 823 ’ 15, 957 21, 294 24, 464 23, 865 24, 77% 25, 247 r 21, 542 ’ 19, 204 r 16, 445 r 12, 859 | gd aa 
Stocks, clinker, end of month___-_.....--.-- a 4, 329 5, 280 7, 445 8, 899 9, 706 9, 556 9, 215 8, 669 7, 679 6, 613 4, 943 | 2 |) eae 
CLAY PRODUCTS 
Brick, unglazed: 
Productions. ........... thous. of standard brick 479, 951 444, 660 391, 241 377, 166 447, 707 485, 905 499, 936 533, 073 521, 922 526, 678 531, 172 eo  , ————_— 
EEE TET do _| 446,312 388, 269 353, 088 375,051 | 439, 031 495, 613 496, 994 544, 733 540, 237 517, 921 533, 562 |) ee 
Price, wholesale, common, composite, f. 0. b. } 
| SS ea dol. per thous 27. 409 27. 409 27. 409 | 27.410 | 27.577 27. 789 27. 791 27. 839 27. 957 27. 957 28. 100 | 28.100 | » 28. 147 
Clay sewer pipe, vitrified :t | 
ea es hea an ieee short tons 130, 372 135, 639 113, 227 124, 673 143, 156 142, 147 139, 598 145, 562 136, 631 139, 095 144,989 | 144,393 |_........- 
ES ee eee eee do 120, 650 98, 404 94,920 | 106, 651 136, 741 135, 874 131, 359 140, 039 145, 519 148, 165 147,954 | 154,601 |_..._..__- 
Structural tile, unglazed:t 
Production... .. REE ee ee oa 71, 635 77, 123 81, 541 | 73, 976 79, 890 80, 799 78, 329 80, 701 84, 175 83, 177 82,428 | 85,245 |_........- 
a eee ao... 70, 638 63, 923 63, 050 68, 020 74, 735 80, 474 83, 583 85, 114 83, 281 76, 567 75, 654 = ae 
GLASS PRODUCTS 
Glass containers: 
ee thous. of gross 8, 837 8, 250 9, 293 9, 000 10, 680 10, 291 11, 002 10, 861 10, 586 11, 489 | 10, 214 | 11, 088 9, 622 
Shipments, domestic, tota]_...............-- do 8, 253 7, 889 8, 602 | 8, 519 12, 170 9, 242 10, 504 10, 225 9, 853 10, 646 | 10, 572 | 10, 229 | 8, 850 
General-use food: 
Narrow-neck food...................... .... 722 653 862 825 1, 293 1, 006 1, 284 923 824 1, 090 | 1, 649 1, 032 | 736 
Wide-mouth food (incl. packers’ tumblers, | 
jelly glasses, and fruit jars) __thous. of gross _- 2, 200 2, 109 2, 485 2, 403 3, 266 2, 308 2, 209 2, 839 2, 765 3, 392 | 2, 984 | 3,010 | 2, 575 
Beverage (returnable and nonreturnable) 
thous. of gress_- 312 484 385 497 828 1, 033 1,149 1, 317 1,127 716 | 140 511 | 703 
OS SEER ae eee eee aS do 530 714 535 | 572 883 967 1,111 1, 181 1, 393 1, 274 1,104 | 908 553 
NNN eae a 1, 387 | 961 911 929 1, 418 906 1, 040 994 901 903 | 1,098 | 1, 436 | 1, 308 
Medicinal and toilet_....-...------------- do...- 2,096 | 1,927 2, 356 2, 270 3, 071 1, 869 1,984] 1,879] 1,815 2,048| 2077] 2,133 2. 012 
Chemical, household and industrial----__- ‘= 742 75¢ 808 804 1, 102 925 816 871 794 923 895 | 898 697 
ae do-. -- 264 285 260 212 308 229 210 221 234 299 325 301 266 
Stocks, end ef month. ..................... a 10, 106 10, 167 10, 427 10, 677 8, 970 9, 741 9, 909 10, 234 10, 646 11, 193 10,527} 10,996] 11,388 
Other glassware, machine-made: | | 
Tumblers: } 
INI vn aiiaca acsinneminmedne thous. of dozens_.- 5, 191 4, 960 5, 975 | 6, 387 6, 77: 6, 029 6, 049 5, 296 3, 861 5, 705 4, 810 5, 450 . 
ET Se Ae dc- 4, 693 4, 428 5, 399 | 5, 541 5, 908 5, 886 5, 951 4, 800 4, 931 5, 389 4, 785 | Se 
EEE ae ae eae do 8, 431 8, 911 8, 724 | 9, 566 10, 230 10, 582 10, 705 11, 089 9, 953 10, 107 10, 075 | 10, 267 P 
Table, kitchen, and householdware, shipments | 
thous. of dozens 3, 666 3, 295 3, 652 3, 656 3, 667 3, 549 3, 533 2, 741 2, 739 3, 252 3, 793 + | eee 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total: 
See Te } oj ES MESS ee SE hanerseedeeses as See r1,190 Sideel nese cctiniens 
SESS a ens ie eee -| Cf |) eee eee | = ae ee ee | 22a: See 2,108 | | Pe 
Calcined, production, quarterly total : = &: ) eo SE SD} Sees See Saat fae ihn ae 1, 867 | BrRnkan 
Gypsum products sold or used, quarterly total: | 
a nce SOG COU. Aicesciccn< 610, 738 entiebe | saat —— fs ; ce | ee — lf ee Serre ae 
Calcined: | 
For building uses: | } 
Base-coat plasters....-...---.---------- Ne Operas 424,371 J..__- a ae ~~, °§6=3=—o6?; | | ee tc | eee Sere 
Keene’s cement......--.------------.- I se aie _ 2) SE SSNS | RR ec 2) eee: eae sewed ME Teccwe iiniaxcrma 
All other building plasters--.-.-__-.......do_---]---------- | 161, 130 ee: CP ae pees 105, 092 | i cea ee a _ | aa Lees <a 231, 835 |. ai Reet 
el ie thous. of sq. ft 570, 922 OR a EP RE i. Se SaeSeere See |S a Ce i  .) See Ree 
| | Oe ge Rees ay aa Pa = ¢) =a [ese eo eae meee eee setae | Se ae; | 7,901 |.........|-22277: 
i “ Tartare se do....|---..-----| 935, 541 a ele | 6°) eS eae  . | ares Rene we 6 Olt | eee a a 
Industria) plasters__-_-..-...---.---- short tons a | Se o_e« i. eee Sees Bo I oo 
: 
TEXTILE PRODUCTS 
: — 
CLOTHING | | | | 
| | | 
Hosiery, shipments. -_-.-.---- thous. of dozen pairs..| 15,118 | 12,949 13, 555 13, 724 14, 356 12, 862 11, 192 | 12,328 | 11,964 | 14,085 14, 929 15, 049 13, 569 
Men’s apparel, cuttings:* | | 
Tailored garments: 
Na a ices thous. of units 1, 671 1,740} 12,118 1, 984 2,037} 12,220] 1,844 1,773 | 11,285 1,713| 1,511} 711,884 |_........- 
Overcoats and topcoats. ---..-.--..---.---do___- 455 | 408 1398 338 350 1 521 559 614 | 1 456 652 562 | A. °° ee 
Trousers (separate), dress and sport_....do___- 3, 697 3, 850 1 4, 926 4,713 5, 087 15, 662 4,897 4, 398 1 3, 370 3, 829 °3,725 | 714,484 |... -._- 
Shirts (woven fabrics), dress and sport 
thous. of doz_- 1, 574 1,617 11,986 1, 869 1, 942 12,274 1, 783 1,655 11, 493 1, 462 | 1,590} '1,805 |.......... 
Work clothing: 
EE eer ee ae do_..- 367 357 1449 394 440 1496 398 390 1 357 419 | 394 ke 
a a cs aad a 395 341 1454 419 450 1 506 428 425 1412 411 | 393 | ee 
Women’s, misses’, juniors’ outerwear, cuttings | 
(quarterly):* | 
| eee er. thous. of units._|.--..----- i ae cg eons ff Ce omer | Se oe oe ie eae 
i / See | i a Cae eee | ae: eae _ | SSE SPOS Sa D eee 
| EG Re ee ar eee do__- | eae See See <BR Sexes: | 2G? STs Se een Ae 
Waists, blouses, and shirts._....--- thous. of doz__|__..--.--- RRR ease i | SOeMeE: sxegut 700 1.....-.... SS Sinemet: eee 





r Revised. » Preliminary. 1 Data cover a 5-week period. 
t Revisions for 1952 are shown in the August 1953 SURVEY. o'Includes laminated board, reported as component board. {Data for January, April, July, and October 1953 cover 5-week 
periods and for other months, 4 weeks. 
*Newseries. Compiled by the U.S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates are based on reports 
from approximately 1,000 large manufacturers and include estimates for a number of small manufacturers whose cuttings in 1951 accounted for from 2 to 12 percent of the total output; women’s 


outerwear—quarterly estimates are based on reports from 2,500 establishments (classified in the five principal women’s outerwear industries, including the skirt industry) which accounted for 
over 90 percent of the tctal shipments of these industries in 1951. Cuttings beginning 1950 will be shown later; data for 1952 are shown at bottom of p. S-38 of the December 1953 SURVEY. 
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Unless otherwise stated, statistics through 1952 1953 tA ee aE ilaeiiianiinie! es ™ 
1952 and descriptive notes are shown in the | 4; ss ¥ " : eee. 
1953 Statistical Supplement to the Survey | be em Decem- § january | Febru- | march | April May | June July | August - - 2» October “ee 

















TEXTILE PRODUCTS—Continued 















































COTTON 
Cotton (exclusive of linters): 
Production: 
Ginnings§_-.....------ thous. of running bales_.| 13,420 | * 14,046 > | re S| a: Ee Seca 349 1, 166 5, 547 10,788 | 215, 151 
Crop estimate, equivalent 500-lb. bales 
LEE enna OE ee Se eee —————— a 3 16, 437 
Consumpt ape ne een a ae OnE bales __| * 754, 987 697, 984 § 4893, 806 765, 778 772,176 | #905, 071 747, 789 741, 929 | 4 739, 050 725, 849 702, 425 | 4 872,128 684, 990 
Stocks in the United States, end of month, 
total ...-----.--thous. of bales..| * 13, 485 12, 355 11, 199 10, 203 9, 201 8,119 7,129 6, 181 5, 502 19, 289 18, 837 18, 251 17, 745 
Domestic cotton, ‘tote — eer do--.- 13, 435 12, 299 11, 125 10, 125 9,117 8, 025 7, 031 6, 084 5, 409 19, 204 18, 757 18, 168 17, 670 
On farms and in transit_..............- _ 4, 555 2, 949 1, 988 1, 401 858 719 621 470 259 14, 329 11, 687 7, 338 4, 939 
Public storage and compresses. ...----- inna r 7,440 7, 779 7, 442 6, 906 6, 366 5, 491 4, 691 4, 005 3, 706 3, 682 5, 815 9, 368 11, 186 
Consuming establishments---.-..-...-.-.- _ r 1,440 1, 571 1, 695 1,819 1, 892 1, 817 1, 719 1, 609 1, 444 1, 193 1, 254 1, 462 1, 545 
Poreian cette, Gta ..n<cccccccsccccscced _ —_ r 50 55 74 78 84 94 97 7 93 84 80 83 75 
ALERTS SI IIE TSS bales..| 337,208 | 465,966 | 291,829 | 259,475 | 246,467 | 208,208 | 260,905 | 220,226| 114,632 | 193,304 199,809 | 217,307 |.......__- 
eee ee do---- 12, 362 33, 268 25, 322 27, 055 12, 495 33, 122 15, 938 11, 430 8, 375 9, 130 20, 209 4 | aaa 
Prices (farm), American upland ...cents per Ib_- 34.1 31.7 29.8 30. 2 31.5 31.5 31.7 31.5 31.9 32.8 33.1 32.5 31.8 
Prices, wholesale, middling, 1546’, average, 10 
‘ oe * dauneuaanameccnaaante. cents per Ib_- 34.8 33.1 32. 5 32.9 33. 2 33. 0 33. 4 33. 2 33. 4 33. 0 32.8 32.7 32.7 
*otton linters: 
a icesannina thous. of bales__ 109 114 4111 110 137 4128 131 123 4103 121 122 4124 111 
ee are = 233 711 4207 174 152 4119 83 66 449 60 172 4247 240 
ee ee * 852 901 1, 047 1,079 1, 097 1, 126 1, 063 1, 050 987 986 1, 081 1,177 1, 297 
COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad-woven goods over 12inches in width, 
production, quarterlyd mil. of linear yards__}__.._____. | Ee Seaoee Of) ae eee i.  — ae ewe aa | SE ee 
aa Se ee thous. of sq. yd_- 67,119 58, 627 54, 833 51, 908 48, 672 55, 304 62, 247 57, 382 47, 359 45, 368 54, 903 47, alec 
I ai in ain einniacicnaleiabeninaiibeaienbaiinaasaiian es 3, 522 7, 634 3, 647 2,779 6, 295 6, 887 6, 311 4, 924 4, 399 4, 594 6, 267 4 Sa eeeeeee 
Prices, wholesale: 
eae cents per Ib_. 33. 05 34.12 34. 40 33. 92 32. 52 32. 01 31. 98 32. 82 32. 56 32. 97 32. 74 31. 44 29. 59 
OE eee cents per yd_- 40.7 40.7 40.7 40.7 38.8 38.8 38.8 38. 2 38.2 38. 2 37.2 r 36.9 ? 36.9 
Print cloth, 39-inch, 68 x 72.........-..- ised 18.3 18.5 18.3 19.3 18. ¢ 18.4 18.4 18.5 18.3 18.3 17.9 17.5 » 16.5 
Sheeting, in gray, 40-inch, 48 x 44-48. do__.. 17.8 17.3 17.1 17.0 17.0 16.9 17.3 18.0 18.0 18.0 18.0 17.8 ? 17.5 
Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 
20/2, carded, weaving__........-.--- dol. per Ib_- . 745 . 728 . 709 . 702 . 692 . 690 . 679 . 675 . 670 . 660 . 655 . 643 » . 636 
36/2, combed, knitting-............--..-.-- ee 1,075 1. 047 1.018 1,018 1.014 1, 002 - 995 5, 984 5.978 5.972 5, 964 r 5.955 > 5 940 
Spindle activity (cotton system spindles) :¢ 
Active spindle s, last working day, total__.thous__ 21, 583 21, 632 21, 680 21, 622 21, 575 21, 259 21, 377 21, 201 21, 344 21, 391 21, 322 21, 244 21, 252 
Consuming 100 percent cotton ._........-- do 20, 180 20, 290 20, 314 20, 277 20, 221 19, 926 20, 013 19, 824 20, 007 20, 063 20, 039 19, 953 19, 990 
Spindle hours operated, all fibers, total_mil. cf hr_. 9, 870 9, 183 412, 282 10, 179 10. 251 4 12, 353 | 10, 133 9,938 | 410,126 9. 857 9, 582 411, 853 9, 232 
Average per working di | See eee do_..- 506 483 501 | 518 513 501 507 497 | 405 4¢3 491 479 47 
Consuming 100 percent <  eeaaaaiaae a 9, 219 8, 637 41, 521 | 9, 561 9, 635 411, 608 | 9, 489 9,330 | 49,484 9, 279 9, 044 411,192 8, 719 
Operations as percent of capacity--......--- a 137.9 130.9 4135.7 140. 2 139. 5 4136.7 138. 6 136. 1 #110.9 134.8 133. 9 4130.6 129. 1 
RAYON AND ACETATE AND MFRS. 
Filament yarn and staple: 
Shipments, domestic, producers’: 
yo eee mil. of Ib_. 73.6 71.2 77.0 71.0 80.8 78.3 81.5 80.3 78.8 72.0 63.6 r 65.4 63.3 
ae see do.... 26.8 5.1 24.1 18. 4 21.9 24.1 26. 6 27.0 26.7 23.8 23.1 r 26.4 26.3 
Stocks, producers’, end of month: 
SE sera do-_-__. 59.1 64.4 64.0 62.9 61.1 60. 2 57.9 56.8 59. 6 65.1 72.1 r 74.3 71.6 
Staple (incl. tow)_..--------- ..do- 15.9 17.4 18.8 16.4 17.2 22.9 26.1 30. 1 32.8 37.0 35.8 34.0 30.0 
ID in ints casings dccmncgngases _thous. of Ib_- 3, 687 3, 691 5, 513 6, 260 10, 892 11, 351 6, 069 7, 241 7, 557 5, 592 3, 355 7 = 
Prices, wholesale: 
Yarn, viscose, 150 denier, filament, f. 0. b. ship- 
ping point woccsconsie. Par ID... eS . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 » 780 
Staple, viscose, i 4 “denier. idiaaion mended do-.- . 400 . 366 . 366 . 366 . 366 . 366 . 336 . 336 . 336 . 336 . 336 . 336 » . 336 
Rayon and acetate broad-woven goods, production, 
quarterlyg’_..........--- _thous. of linear yards__|_......-- EE 8 es ane | SR, See) ll) SEER nS 
SILK 
Silk, raw: 
NS eee ee ee ee thous. of !b_- 716 1, 032 901 585 640 73 666 593 698 812 643 > 
Price, wholesale, white, Japanese, 20/22 denier, 
87% (AA), f. o. b. warehouse... ---- dol. per Ib_- 5. 43 5.45 5. 55 5. 56 5. 53 5.05 5.12 5. 21 5. 21 5. 20 5.18 5. 23 » 5.27 
WOOL 
Consumption, mill (clean basis) :{t 
PII 5 eendadaceumandiies thous. of Ib_- 28, 480 26, 900 4 34, 360 29, 564 30, 000 4 36, 490 31, 396 31, 272 432, 225 29, 876 27, 736 |* 4 29, 645 18, 988 
ees ae do___- 11, 296 12, 116 4 13, 690 12, 656 12, 812 414, 320 9, 736 10, 308 47,770 10, 556 ot 940 |* 411,730 §, 992 
Imports, clean content _-.............-..---.-.- a 20, 316 29, 686 40, 933 28, 487 31, 569 29, 791 25, 093 21, 994 30, 622 19, 169 22, 744 20, 774 |... aided 
Apparel class (dutiable), clean content*__-.do--_- 10, 025 15, 366 21, 381 18, 443 17, 254 19, 489 14, 956 15, 141 13, 463 10, 780 13, 267 11, 237 
Prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis....dol. per Ib__ 1. 725 1, 725 1. 725 1, 725 1, 722 1. 737 1, 752 61.748 1. 725 1. 725 1. 725 1. 725 1. 725 
Bright fieece, 56s-58s, clean basis........_-- do 1, 225 1, 225 1, 225 1, 225 1. 185 1. 201 1, 194 1. 199 1.189 1.174 1. 200 1. 200 1. 204 
Australian, 64s, 70s, good topmaking, clean basis, 
it MINS << chacabntecsnennmentonimacaeee dol. perlb..! 61.625 6 1.675 6 1.725 61.725 61.750 61.775 61.775 61.775 1. 778 61.780 6 1. 780 61.780 61. 780 
r Revised. » Prelimirary. 1 Total ginnings of 1952 crop. 2? Ginnings to December 13. * December lestimateofi953crop. ‘4 Datacovera5-week period. 4 Specifications changed; 


quotations beginning June 1953 not comnarable with earlier data. 6 Nominal price. 
§Total ginnings to end of month indicated. 
§Data for January, April, July, and October 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 
*New series. Imports of wool are compiled by the U. S. Department 0 Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 


shown later. 
tRevisions for 1952 are shown in the August 1953 SURVEY. o' Revisions for broad-woven goods for first and second quarters of 1952are shown in the October 1953 SURVEY. 
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Registrations: 
I I oan cewenwncwnennwewd ae 
New commercial cars.-....-...-------------- ” ee 


RAILWAY EQUIPMENT 





American Railway Car Institute: 


Shipments: 
De eae number-- 
Equipment manufacturers, total - -_- - -- do- - 
| ee do-. 


Railroad shops, domestic----_------ --- | 
po ae do-.. 
Equipment manufacturers, total_-----. do-. 
ae oer cred nin necniciriraed do-- 


Railroad shops, domestic___-..----.--.- 


Association of American Railroads: 
Freight cars (class I), end of month:§ 






ae thousands. - 
Undergoing or awaiting classified repairs 
thousands... 


Percent of total ownership-_----......_.---- 


I xdaainicradincesecccuns! number 
Equipment manufacturers ----_--._--_- do-.- 
CO EEE ee . 


Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 
number-.- 
Percent of total on line_._.....---.---.--- 
Orders, unfilled: 
Diesel-electric and electric locomotives, total 
number of power units 
Steam locomotives, total_.__.......- number. . 


Exports of locomotives, total 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
| ae 


ESET eee ar 
Export _- 















360, 236 
70, 431 





5.2 
72, 400 
40, 355 
32, 045 


1, 939 
11.9 





622 
585 
37 | 











399, 906 
69, 949 


386, 221 
72, 606 


486, 368 
79, 672 


528, 278 


396, 5 
68, 91, 127 86, 366 





7, 968 8, 103 7, 786 6, 725 6, 870 6, 969 
5, 893 6, 094 6, 072 4, 958 4, 768 4, 312 
5, 769 5, 972 6, 063 4, 952 4, 737 3, 958 
2, 075 2, 009 °1,714 1, 767 2, 102 | 2, 657 
20 15 17 39 37 27 
20 15 17 39 37 27 
20 15 17 39 37 27 
0 


1, 757 1, 759 1, 762 1, 764 1, 765 1, 767 
88 88 89 89 88 89 

5.0 5.0 5.1 5.0 5.0 5.0 
67, 138 66, 368 63, 711 59, 354 54, 333 50, 717 
35, 803 36, 550 34, 891 32, 732 30, 141 29, 351 
31, 335 29, 818 28, 820 26, 622 24, 192 21, 366 
1, 890 1, 851 1, 835 1, 784 1, 656 1, 547 
11.9 12.0 12.1 12.1 11.5 | 
943 948 1, 057 843 861 675 

15 14 12 10 8 7 

51 38 40 47 40 45 


741 
674 


704 
669 


779 
743 


832 
794 


732 677 





oT 























542, 193 


77, 199 


1, 767 
91 

5.2 
45, 804 
26, 880 
18, 924 


1, 437 
10.6 


564 
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39 


945 











533, 783 
76, 161 


5.2 
40, 119 
22, 908 
17, 211 


1, 315 
10. 0 


511 
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61 


673 
591 

















502, 430 
76, 673 


1,771 
92 
40, 224 


21, 497 
18, 727 


46 


626 
576 











453, 806 


78, 319 


198 





797 
735 | 











504, 697 
82, 661 


8, 732 
5, 557 
5, 552 
3, 175 

46 


42 


90 
33, 159 


15, 405 
17, 754 


37 


877 
845 



















Unies otpewine stated, statistics through 1952 Se ee: a 1953 e ae —— eos 
and descriptive notes are shown in the r sities > : " 
1953 Statistical Supplement to the Survey Novem- | Decem Fonmery | Febru March April May June July August Sept — October | “~~ — 
ber ber ary ber 
TEXTILE. PRODUCTS—Continued 
WOOL MANUFACTURES 
Knitting yarn, worsted, 2/20s-50s/56s, Bradford sys- | 
won oe og PES dol. per Ib_. 2.122 2. 122 2, 122 2.110 2. 122 2. 134 2. 146 2.170 2.170 2. 158 2. 122 r 2.110 » 2.104 
oolen and worsted woven goods, except woven | 
felts:t 
Production, quarterly, total....thous. of lin. yd_-|---------- }, aa ee | ee ieee | ee | aa mae 
Apparel fabrics, p total... oon na-nnnn- ce liccnaeesel 83, 506 |--.-.----- Socumunnecs SN Bas icnguaiclandadinases SE iciescgttivonsessnc RE acascocgdivcadistans 
ee, re a a See | 4 SRE: SES REY 5 ee eee cS ) a 
= aoe orders, total_ —_--- Ree See > ) a OSE _ |) ae eee | ee serene 68, 066 | Se SEE 
cep cadinnswesowawed _ ee Seer oe) = alee 4 | SSS See  ) a  } aa ee 
Women’s and Sthildren’ a aa aed Ses SSS | SR EES ft RES SS | ae Se 2 PEGS eee 
ag os er 8 eee SS Sa 3) | Se ee _ 3 | ete Sere | a Seay 12, 528 | ae ieee 
ee TS eee fo) a Soe  })_ = Sener 4 | _ ee eae | Sas as 
Other aemapoanel a " Ree. SS ees: | a eee (ee Sees | ee Se 
Prices, wholesale, suiting, f. 0. b. mill: | 
Flannel, 12-13 oz. /yd., 57’’/6u’’ __ _.1947-49=100_- 111.3 112.5 112.5 113.9 113.9 113.9 113.9 | 113.9 113.9 112.9 112.9 | 112.9 112.9 
Gabardine, 1044-12 ¥4 oz./yd., £6”’/58’”. | 107. 2 03.9 104.7 104.7 | 105. 3 105.8 | 105.3 | 105.3 105. 3 103. 6 103. 6 103. 6 | 103. 6 
| | | 
TRANSPORTATION EQUIPMENT 
AIRCRAFT | | 
Civil aircraft, shipments_-__-__.-....------ numbet 268 254 365 382 358 402 417 339 402 350 359 | 235 | 275 
IN ss Got ek ase pik asucgaavecbined a 84 97 107 82 81 112 119 104 154 138 92 | ee 
MOTOR VEHICLES 
Pactery sales, total. ..............-....-.. number 519, 536 | 535, 027 565, 172 583, 001 700, 685 723, 532 643, 487 661, 992 705, 132 615, 382 573, 688 620, 588 | 452, 487 
EEE ERE do-- 319 231 254 190 236 145 367 380 376 447 348 | 519 3 
i a sees ended cata guneles do- | 244 | 189 218 189 189 141 339 359 368 407 344 496 
Passonser cers, total... ..................... do..--| 405,111 | 418, 982 453, 319 486, 071 566, 320 596, 633 549, 677 587, 549 599, 134 513, 457 475,289 | 528, 088 378, 406 
a os nea imch enema do | 394,313; 406, 156 435, 129 467, 440 545, 961 577, 971 531, 544 570, 826 581, 870 501, 055 465,737 | 516, 257 369, 994 
Ul Sees aereee do..-.| 114, 106 | 115,814 111, 599 96, 740 134, 129 126, 754 93, 443 74, 063 105, 622 101, 478 98,051 | 91,981 73, 710 
Domestie Sicha ach wrebtid abl shabapaGnativivarcs Gaal do- | * 102, 501 103, 648 97, 879 86, 212 122, 043 114, 787 82, 433 66, 063 92, 788 89, 911 86, 919 79, 566 64, 781 
en do- -- 22, 072 20, 993 27, 121 27, 938 27, 257 28, 675 28, 511 22, 661 23, 564 24, 514 22, 881 BED Iskcasecccs 
Ee ene ee Ge... 9, 015 9, 455 14, 136 15, 941 15, 372 16, 704 16, 455 14, 397 13, 544 11, 862 10, 455 | i 7D ern 
pe ee do--- 13, 057 11, 538 12, 985 11, 997 11, 885 11, 971 12, 056 8, 264 10, 020 12, 652 12, 426 | a) Sea 
Truck trailers, ae. Sia siecewnasens do- -- 4, 908 5, 392 5, 858 6, 009 6, 740 8, 850 9, 781 9, 708 9,285 ; 9,703 9,906 | *8,366 7, 867 
— trailersg"_- ee ee 4, 657 5, 144 5, 635 5, 723 6, 429 8, 516 9, 454 9, 351 8, 965 9, 498 9,708 | 78,194 7, 673 
i TIS do....| 2, 464 2, 560 2,588 | 2,586 2, 823 2, 990 3, 166 2, 778 2, 526 2, 629 2,281 | * 2,608 2, 538 
All otherd eh hed chilies <omiae sie Soiaiciacehine do 2, 193 2, 584 3, 047 | 3, 137 3, 606 5, 526 6, 288 6, 573 6, 439 6, 869 7,427 | * 5,586 5, 135 
IN so cncansutncnanteidaciuanmans _ 250 248 223 2 334 357 320 205 172 
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1,777 


92 

5.2 
30, 703 
13, 911 
16, 792 



















1, 222 
10. 2 

















677 
632 



















r Revised. » Preliminary. 
9 Data exclude all military-type exports. 


for J eer 
§ Notin 





t Revisions for 1952 are shewn in the August 1953 SURVEY. 


o'Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BusINEss STATISTICS. 
September 1952 are shown in the December 1953 SURVEY. 
cluding railr oad-owned private refrigerator cars. 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S 


Pages marked S 
Ghentive paper and cloth (coated)__........- 38 
Adv Toner eens ast 7.8 
Agricultural employment........-.....-..--- 
Agricultural loans and foreign trade... -.-. 15, 21, 22 
Alvcsthh. id dn tvedapvadohinabes 2, 11, 12, 13, 14, 40 
Airline operations... ........-.-..-.-.------ 22 
Alcohol, _ oscar er Ond Ghai Sse sccks 24 
Alcoholic DON csi Orin denmcan 2, 6, 8, 27 
DRIRGN Fe vo skies nate ttinee eeescuss 33 
Animal fats, greases, and oilsg............-.. 25 
AmthtORRR 5c chad mena dc tno’ 11, 13, 14, 15, 34 
Apparel, wearing... 2, 3, 4, 5, 6, 8, 9, 11, 12, 14, 15, 38 
Asphalt and asphalt prod hee hesoiios ts ilar thal 3 
Automobiles... 2, 3, 8, 9, 11, 12, 13, 14, 16, 18, 21, 40 
Bakery products._.........-...---.-. 2, 11, 12, = 
Balance of payments. ............-........ 
aang -sialras de ts oi ahipiidiblks allele wade Rralibierhmat wigiahie wig hibe 15, 16 
RN 6d tia cncvocwtwadhragtegoosbanpek 
Barrels and drums._........-...-...-...... 32 Generators and motors.._.........-----.--- 
Battery shipments_.........--..----.---.- = Glycarit oo oon cence cnet eecactnsccus= - 
PES ORS TR LR RE, RINT CA Gold . 5... ns son bse sew esemncennensnsse 
Beverages.............-.- 2, 3, 4, 6, 8, 11, 12, 14, 37 Grains and products_.....---.----.. 5, 19, 21, 23, 28 
Bituminous aya ae EAA 11, 13, 14, 15, Sot 3s ang — i Aina divert teenie ipeaaahie dee 
Blast furnaces, 8 works, etc.......- Gross GE DRDO... Sige oteo dae nna 
Blowers and fans......_.-.....------------ 34 Gypsum and products. ..........-...---..- 38 
Bonds, issues, prices, sales, yields. .........- 19 Heating apparatus. __...._.. 6, 11, 12, 13, 14, gt 
stk DUPICNNOE Sn ee inp ktecnwese sence 37 Babee ae Cin abcess denen wba 5,2 2,30 
RE LINE NEED Ce PEEL EASY pS ee St Ee: 33 Highways and roads .. ......-....-.... 6, 7, 12,15 
ag URE AREER OR NE a EE EET 38 OS ERIE a) SIS RABE we EEA ES 29 
Brokers’ loans and balances..............-. 16, 19 Home Loan banks, loans outstanding. -_-_-...-. 7 
NE RR Ce Fee A YE REE 7 Home neortgagee. <o5 . .5 sec cence ctcioceas 7 
Building and construction materials. -.-.-.-.-~..- 7, 8,9 ON ainnk nh ctnweratis Sietied online 38 
Business sales and inventories .............- 3 TEU nd cst nittinde amvaianaiie 11, 13, 14, 2. 23 
Businesses operating and business turnover - -- a7 Hours of work per week.._.........-...-.--. 2, 
IN i i a na. collate vallsnwwily teipreliptttini bent nike tess ERLE EES EELS Re REN ‘ 
Household appliances and radios. .......-. 5, 8, 9, 34 

Cans (metal), closures, crowns.............. 33 “ 
ee Po EEE LOE AMINE I TRL ee 23 Immigration and emigration...............- 23 
Cute wed enna. 6c nn eek 29 Imports (see also individual commodities). 20, 21, 22 
Cement and concrete products_...........-- 6, 38 Income, personal_._._.....-...------------- i 
Cereals and bakery products_——-—----—- 5, 11, 12, 14 erence: Rng ae Lat me RN A RNR 
rae ithe nerd tease Industrial production indexes.-----=------- “3 
Chemicals__......- 2, 3, 4, 5, 11, 12, 14, 15, 18, 21, 24 Ds ent credit. - ~~. --...-~-...--------- 
Cigars and cigarettes.............-----..-- 6, 30 Instalment sales, department stores... ....-... 
Civilian employees, Federal_........---.--- Instruments and related products... 2, 11, 12, 13, 14 
Clay products (see elso Sonn, clay, etc)... 2, 6, 3 Insulating materials_--....-.-------------- 
Clothing (see also Apparel)_............-.--. Insurance, life. ---.-.-.-------------------- 17 
Do indehe blnes 2, 3, 11, 13, 14, 15, 21, 23, 34, 35 Interest and money rates_---.-~..---------- 16 
PS Nil saa a said eth a iS alate: 2, International transactions of the Lh SR 20, 21, 22 
(SRS arate SRR A a ES ARS AST a2 29 Inventories, manufacturers’ and trad je---- 3, 4, 9, ” 
1 LWA LTE EL ELE EE NTRS I 23, 35 Iron and steel, crude and manufactures: - ~~~ 
Commercial and industrial failures... .....-. 
Communications__.....- 11, 13, 14, 15, 18, 19, 20, 23 Jewelry stores, sales, inventories 
Confectionery, sales. ...........-.-.---.--- 29 acti otc. nk nwdriaganwentedoteestuan 
Construction: disp turn 

Contracts awarded. ....................- 6 po pm ag = eg) 

Costs. ..-.--.----------------------7--- 7 Lamb and mutton 

ES ink cb werodnens-dubmncsoes 7 Lard 

Employment, earnings, hours, wage rates _- . FS RS SE RR MSI TE GELS OES: 

12, 13, 14, 1 Leather and products 

Highway-.-....---.-.------------------ 6, 7,12 Linseed oil 
‘“ New pers a dollar value.........--- h Livestock 

PRN WORE... ccm cccpwhasiedadectnie Loans, esta tural, bank 
Consumer expenditures. -..---------------- 1,8 (see eo Consumer Credit) Peuaca 7,18, 16, 17, 19 
Consumer price index.............---.-.--- 5 Sentinels (56 te ae 
Copper ......---.------------------------ 22, 33 pO OAR OR SENT PN ET TET A 3s 
Copra and coconut oil... ...--------------- Lumber and products.............----.---. 
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TINGS SEMETB g 5 oi 3 no ce compe apenccace 27 Minerals and mining.......... 2, 3, 11, 13, 14, 15, 20 
Dividend payments and rates............. 1, 18, 20 Monetary statistics...........-.......--... 
Drug-store sales......--....--------------- 8,9 DEAE CONE iinsig ciionwnepisatiicibvumsieet % 
units.....-.--~------------------ 7 pioony Supply. .....- nena sen nn += 7 ik 10 
Barsings be nod and hourly__.........- 13, 14, 15 ortgage loans_._.-..----~---------- rt» 
ggs and poultry. ........-.--..---.---.. LF RRR AE — tgquen ncaa AR TURATSTES 98 
Bhewic Locman Sie cab satoed aistrted aig tin agi anim 5, 26 Motor fuel -- ~~... -~--------------=-2-=-= 
Electrical machinery and equipment--.-_....-.- Motor vehicles... .$.--......-..-.- 3, 5, 8, 9, 18, 40 
Hea aT 12, 13, 14, 18, 21, 34 Motors, electrical _~.--..--~--------------- 34 
Employment estimates and indexes......- 10, 11,12 National income and product... .....s<csssa0 1 
Employment Service activities.....-...-...- 13 National parks, visitors_.......-..--------- 23 
Emigration and ation PRLS ARES Bes 23 N or ,, | Rikipaiipasieradlenipisintbe any 8 
Engineering construction... ......--.-.----- 6 RGR 6 cnn cake cdcddbpeicgegdweicoted 22, 37 
itures, United States Government. ... 16 New ork Stock Exchange, selected data 19, 20 
I a dains acdkedakgaedtinniasne ponew 25 Nonferrous metals...... 2, 6, 11, 12, 13, 14, i8, 22, 33 
Exports (see also individual commodities).... 20, eH Noninstalment credit... ...........-...----. 16 
Express operations..............--....-... Ce RTS AD) OE) RAO RR AEG tks by 
Failures, industrial and commercial__........ va Oil burners.---...------------------------- 
Form income, serketings, and prices is iltlinas a5 Oils and fats, greases_-----.------------- is 
DGG WEBEL. 6a iid cd cccncaccawedccccnedon 3 | BO) es ease sent onn cease 
Fats and oils, greases.............-...... 5, 25, Operating businesses and business turnover -- a 
Poder Government apne... PNR IS eM, 16,17 Orders, new and unfilled, manufacturers’ - -_.. 4 
Federal Reserve banks, condition of......... 15 Paint and paint materials_ 5, 26 
Federal Reserve nef banks_.... 16 Panama Canal traffic. ........-....---..-.. 
I ain cin sched cach @intirindy eset thon teichon ch tice sedi q Paper and pulp 2, 4, 6, 11, 12, 14, 15, 22, waa 
Wilber SOG ..g Sone tinnndnntvedvasousesesn 
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New light on regional economic 





differences and patterns of change 


A COMPREHENSIVE MEASURE 


OF THE HAWAIIAN MARKET 





@ case study showing how statistics for a geographical area can be 
organized into a picture of the workings of its economy. 





«.+ » undertaken at the request of the Territory of Hawaii to establish 
an experience record of the size and origin of personal income in the area, 
+ +» presenting for the first time territorial. information comparable to 








that shown for each State in each August's Survey of Current Business. 
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